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1922, No. 18. 

AN ACT to amend the Companies Act, In08. Title. 
[23rd October, 1922. 

BE IT ENACTED by the Genera.l Assembly of New Zealand 
in Parliament assembled, and by the authority of the same, as 
follows :-

1. rrhis Act may be cited as the Companies Amendment Act, Short Title. 
1922, and shall be read together with and deemed part of the 
Companies Act, 1908. 
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2. (1.) If it appears to the Court that any company is financial1y Arrange~ents and 
embarrassed and that it would be contrary to the interests of the compro~1I8es'tbhY . . compames WI 

credItors of such company as a. whole or of any class thereof, or creditors. 
contrary to the public interest, that such company should be wound 
up, the Court may, on the application of the company or any creditor 
or shareholder thereof or of its own motion, direct a meeting to be 
held of the creditors of such company or any class of such creditors 
for the purpose of considering the expediency of making some 
arrangement or compromise with the company. 

(2.) Such meeting shall be held in such manner and at such 
time and place as may be directed by the Court, and the Court may 
give such directions as it thinks proper concerning the person to 
convene or preside at such meeting, the procedure to be observed 
at such meeting, or any other matter affecting the convening or 
conduct of such meeting. 

(3.) If any arrangement or compromise is agreed to by 
a majority in number representing three-fourths in value of such 
creditors or such class of creditors present either in person or by 
proxy at such meeting, the Court may, if it thinks fit, order tha.t 
such arrangement or compromise shall be binding upon the whole of 
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the creditors of the company or the whole of the class of creditors of 
the company (as the case may be) entitled to attend such meeting, 
and such arrangement or compromise shall take effect accordingly. 

(4.) Any application to the Court to exercise the jurisdiction 
conferred by this section may be by petition or, if any proceedings 
have been commenced with a view to the winding-up of the 
company by or under the supervision of the Court, by motion in 
such proceedings. 

Stay of prooeedings 3. The Court shall have jurisdiction to stay, on such terms as 
against oomp&nies. it thinks fit, any action, suit, petition, or proceeding against a 

company if it considers it proper so to do in the interests of the 
creditors or any class of creditors of the company. 

Duration of Act. 4. This Act shall continue in force until the thirty-first day of 
December, nineteen hundred and twenty-three, and no longer. 


