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BE IT ENACTED by the Parliament of New Zealand as follows: 

1. Short Tide and commencement-(I) This Act may be 
cited as the Financial Reporting Amendment Act 1996, and 
shall be read together with and deemed part of the Financial 
Reporting Act 1993 (hereinafter referred to as the principal 
Act). 

(2) This Act shall come into force on the date on which it 
receives the ROyal assent. 

2. Interpretation-Section 2 (1) of the principal Act (as 
amended oy section 2 of the Financial Reporting Amendment 
Act 1994) is hereby amended by repealing the definition of the 
term "reporting entity", and substituting the following 
definition: 

" 'Reporting entity' means
"(a) An issuer; or 
"(b) A company, other than an exempt company; 

or 
"(c) A person that is r~uired by any Act, other 

than this Act, to comply Wlth this Act as if it were a 
reporting entity:". 
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3. Functions of Board-Section 24 of the principal Act is 
hereby amended by repealing paragraph (a), and substituting 
the following paragra.eh: 

"(a) To review and, if it thinks fit, approve financial reporting 
standards submitted to It for approval for the 
PllToses of-

"(i) This Act; or 
"(ii) The Public Finance Act 1989; or 
"(iii) Any Act that requires a person to comply 

with this Act as if that person were a reportIng 
entity." 

4. Amendment to Local Government Amendment Act 
(No. 3) 1996-The Second Schedule to the Local Government 
Amendment Act (No. 3) 1996 is hereby amended by omitting 
the item relating to section 24 (a) of the Financial Reporting Act 
1993, and substituting the following item: 

By inserting after section 24 (a) (ii) (as substi
tuted by section 3 of the Financial 
Reporting Amendment Act 1996), the 
following sub~ph: 

"(iia) The Local Government 
Act 1974; or. 

1his Act is administered in the Ministry of Commerce. 


