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New Zealand, 

,\.NALY8IK 
Ti~le. 
Prea.mble. 

1. Rhor~ Title. 
~. In Lfln:leptiotl of ~i lll e for p",Yllumt.s of certai n 

moneys to Board. 
tl , kcCund of lllOney'" to &I\1'd by Publio TJ'u~ tec . 
4. l ntexest on in\'sstmentof loan fund by Public 

Trustee, bow tre(l.te(l . 
5, _\Ulcndmcnt or seotion :J of "The Oil;Qornc 

Harbour Act 1884 Amendment. Ad, 1889." 

6. Repeal of &ection U of .. The Gbbome H!I.r· 
hour Act 1884 Amendment Act. 1889." 

7. Rates l'lLi!leil under " TI,o G isoonte I-In.rOOut 
Ac~. 1884," doemed dulY MSe,.,.crJ. &c. 

S. Hate~ rai ~'<i uudel' " 'PLc Gisoorne H $-rhoUI" 
.\Ct 1884 Alllclldmcn~ Ad , 1613':1," doomed 
duly a~$e9.lled . ct:c. 

\). A\nel)(huen~ Qf $(lot ion 6 of "Tho Gisborlle 
fftubour Act 18W Amendmellt Act, 1888. " 

10. i n C8.S0 of <leflloun by Hoard . 

1890, No. 22.-Local. 
AN AC'1' to further amend "Thc Gisborne H arbour Act, 1884," and Till.. 

to afford Relief to t he Gisborne Harbonr Board. 
[I Bth S ep tm"ber, 1800. 

W HKR.EAS the Gisborne HarbolLL' Bmu'd (herei nafter in this Act called P".mbl •. 

the Board "), plu'sllant to th e provisions of" '11he Gisbol'ne HUl'uonl' Act, 
188-1," borrowed the sum of two hundred thousand pounds: And 
whereas by" '1'he Gisbornc Harbour Act 1884 Amendmcnt Act, 1888," 
the balance of the loan of two hundred thousand pounds, and interest 
accrued on a sum of twenty.five thousand pounds, part thereof, aftel' 
deducting therefrom two sums of sixty·five thousand pounds and forty 
thousand pounds, was vested in lh c Public Trustec, and the Board was 
prohibited from expending nny part of such balance without the 
sanction of t he General Assembly fil'st had. and obtained: And 
whereas by the same Act it was directe<l that the ten annual instal· 
ments of the amount advanced 'upon loall account under section five 
of " The Gisborne Harbour Act 1884 Amendment Act, 1887," should 
also be paid to the Public Trustee : Aud whereas it is unnecessary 
that the annual sinking fund should be provided by the Board in 
respect of moneys held and retained by the Pnblic Trustee; and it is 
also expedient t hat the payment of the remaining instalments of the 
said advance upon loan account should he postponed : Anc! whereas 
the moneys in th e hands of the Public Tmstee, forming part of the 
principal of the said loan of two hundred thou&'<nd pOlluds, and 
exclusive of accl'ucu interest and sinking fund , and l-efunds of ad\rances 
upon loan account, consist of two sums of fifty-nine thousand one 
bundred and sL'tty.six pounds and twenty· five thousand pounds : 

BE n ' , 'HEREFOR" "NAC'!'ED by the General Assembly of Kew 
Zealand in Parliament assembled, ,md by the authority of the same, 
as follows:-
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Shor~ Title. 

Interception of time 
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Refund o( moneys 
to Board by Public 
Trustee. 

Interest on invest
ment o f loa.n fund 
by Public Trustee, 
how trea.ted. 
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l. The Short Title of this Act is "The Gisborne Harbonr Act 
1884 Amendment Act, 1890." 

2 . The period of years provided by section five of "The Gisborne 
Harbour Act 1884 Amendmen t Act, 1887," for l'eftmd of the said 
annual instalments of one thousand and eighty-thl'ee pounds eight 
shillings and twopence, so far as it is unexpired, shall be intercepted, 
and shall not be deemed to run 01' to have run since the payment of 
the second instalment lmtil the balance of loan now vested in the 
Public Trustee is expended on the harbour works, 01' the year com
mencing the thirtieth day of August, one thousand eight hundred 
and ninety-five, whichever shall first happen; and it shall not be 
incumbent upon the Board until such expendit ure of balance of loan 
now vested as aforesaid, or the thirtieth day of August, one thonsand 
eight hundred and ninety-five, as the case may be, to refund any such 
instalment. 

3 . Notwithstanding anything contained in "The Gisborne 
IIarbour Act 1884 Amendment Act, 1887," 01' "The Gisborne 
Harbour Act 1884 Amendment Act, 1888," the Public 'frustee shall 
and he is hereby authorised to refund to the Board the proportion 
already paid of the sinking fund of one per centnm per annum, 
applicable to the said unexpended balance of fifty-nine thousand one 
hundred and sixty-six pounds, and to the said twenty-five thousand 
pounds set aside; and hel'eafter, notwithstanding anything con
tained in "The Gisborne Harbour Act, 1884," or in any amend
ments thereof, it shall not be necessary for the Board tD pay, and 
the Board is hereby relieved from paying, such one pound per 
centum per annum as sinking fuud upon the said two sums of fifty
nine thousand one hundred and sixty-six pounds and twenty-five 
thousand pounds; 

Provided that, if the authority of Parliament shall hereafter 
be obtained for the expenditure of the said snm of fifty-nine thousand 
one hlmdred and sixty-six pounds, 01' any part thereof, the Public 
Trustee shall not pay over to the Board the Sllm so authorised to be 
expended lmtil the Board, from its general revenue, shall first have 
paid to the Public Trustee, to be retained by him as accrued' sinking 
fund, an amount equivalent to the sinking fund upon the StlID so 
authorised to be expended, and accumulations of interest thereon at 
five per centllID per anuum compound interest, calculated from the 
elate of t he raising of the loan. 

4. The income of all investments by the Public Trustee of loan 
fund vested in him by " The Gisborne Harbour Act 1884. Amendment 
Act, 1888" (including the income of investments of the said sum of 
twenty-five t housand ponnds, but excluding the income of all sink
ing fund and accretions thereof), shall hereafter be paid over by the 
Public 'frustee to the Board in each year as soon as conveniently may 
be after such income is received by him, save only that the Public 
'I'rustee may, and he is hereby direded to, deduct and retain in each 
year out of such income any moneys payable to him by the Board in 
that year, whether for sinking fund or otherwise. So much of sections 
eight and nine of " The Gisbol'ne Harbour Act 1884 Amendment Act, 
1888," as is inconsistent with the provisions of this section is hereby 
repealed. 
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5 . Seotion three of "The Gisborne Harbour Act 1884 Amend- Amendmentofsec
meot Act 1889" is hereby .amended by striking out therefrom the tioll 8 of "The Gia-I. ' . . borne Ha.rbouc Ac~ 
words 'I subJeot to credit from ordinary revenue heremafter provided." 1884 Amendment 

6. Section six of U The Gishorne Harbour Act 1884 Amendment ~t, li"i" . 6 
Act, 1889," is hereby repealed, and in lieu thereof it is enacted that, O{ '~';h80G~b!~~~ 
for the pm'poses of section five of "The Gishorne Harbour Act 1884 Barbonr Aetl884. 

. . Amendment Act, 
Amendment Act, 18A9," "the annual ~mount required to provIde the 1889." 

sinking fund and the balance of interest on the loan fund not provided 
for by the special district rate" shall mean such sum as the Board 
may in any year estimate to be necessary for that purpose after 
taking into account the estimated balance of ordinary revenue avail· 
able in that year (deducting working-expenses and cost of adminis
tration), and the interest accrued 01' accruing due de die in diem, 
within that year upon the unexpended balance of loan fund vested 
in the Public Trustee under the seventh section of " The Gisborne 
Harbour Act 1884 Amendment Act, 1888." 

7. Every rate made under the authority of" The Gisborne Har- Rateuaisedunder 

bOllr Act 1884" or of any Act passed to amend the said Act 01' of "The Gisbome Bar· I , hour Act. 1884." 
this Act, shall be deemed to be duly a-ssessed, levied, and raised, de.emed duly 

notwithstanding that the Board may fix for t he rate a fraction of &sseESe<i, &:c. 

one penny, which may yield an amount in excess of the sum required. 
8. All rates assessed and levied by the Board since the passing R3.t.es rnised 

of I' The Gisborne Harbour Act 1884 Amendment Act 1889" shall be under "The Gis· 
I . ' borne Harbour Act 

deemed to have been duly and regularly assessed and leVied, and shall 1884 Amendment 

be raised and collected accordingly any thinlY in "The Gisborne Ac~.lRS9."deemed , ~ . duly asseued &c 
Harbour Act 1884 Amendment Act, 1889," or in any other Act, to ' . 
the contrary notwithstanding. 

9 . Section eight of "The Gisborne Harbour Act 1884 Amend
ment Act, 1888," is hereby amended by the insertion after the word 
" approve," in t ho fifth line thereof, of the words "or upon fixed 
deposit in any public bank in New Zealand trading under an Act of 
the General Assembly of New Zealand." 

Amendment of sec· 
tion 8 ot "The Gis· 
home aA.roonr Act 
1884 Amcndmem 
Ac~, 1888." 

10. In the event of any default being made by ·the Gisborne Inco.scofdefault 

Harbour Board in payment of any amount, whether principal, by BOil-I'd. 

interest, or sinking fund, or in any other event which may entitle 
the debenture-holders or creditors of the Board to intervene, sueh 
debenture-holders or creditors, or any Receiver appointed under" The 
Gisborne Harbour Act, 1884," may take advantage of, but shall not 
be bound by, any of the provisions of any Act passed to amend" The 
Gisborne Harbour Act, 1884;" and after the appointment of any 
such Receiver the provisions of Cl The Gisborne H arbour Act, 1884," 
shall be deemed to be and to have been unaffected by any such 
Amendment Act, or by this Act, save only so far as such Receiver may 
think: fit to take advantage thereof; and all the rights, powers, 
remedies, and authorities of every debenture-holder and creditor of 
the Board provided by "The Gisborne Harbour Act, 1884," shall be 
and be deemed to ha.ve been preserved, protected, and unaffected by 
any SUell Amendment Act and by this Act: Provided that no 
member of the Board shall be personally liable for any act or thing 
done or omitted under the authority of 01' validated by any such 
amendment Act 01' this Act. 

WELLI NGTON: Printed under aUlllOL'ity of the N8W Zeala.nd Qovomment, 
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