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An Act to amend the Insolvency Act 1967 
[1 July 1994 

BE IT ENACTED by the Parliament of New Zealand as follows: 

1. Short Tide-This Act may be cited as the Insolvency 
Amendment Act 1994, and shall be read together with and 
deemed part of the Insolvency Act 1967 (hereinafter referred 
to as the principal Act). 

2. Regulations-Section 14 of the principal Act is hereby 
amended by repealing paragraph (a). 

S. Priorities-( 1) Section 104 (1) of the principal Act is 
hereby amended by repealing paragraph (a), and substituting 
the following paragraph: 

"(a) First, in payment of the fees and expenses properly 
incurred by the Assignee in carrying out the duties 
and exercising the powers of the Assignee and the 
remuneration of the Assignee:". 

(2) Section 104 (1) of the principal Act is hereby further 
amended by repealing paragraph (c) (as substituted by 
section 5 (3) of the Insolvency Amendment Act 1990). 

(3) Section 5 (3) of the Insolvency Amendment Act 1990 is 
hereby consequentially repealed. 

4. New sections substituted-The principal Act is hereby 
amended by repealing section 166, and substituting the 
following sections: 
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"166. Remuneration of Assignees-(I) Every Assignee is 
entitled to charge remuneration for carrymg out his or her 
duties and exercising his or her powers as Assignee either

"(a) Of an amount equal to the amount fixed under 
section 166A of this Act; or 

"(b) At, or in accordance with, such rate or rates as may be 
prescribed under that section. 

"(2) All such remuneration that is paid to the Assignee shall 
be paid into a Departmental Bank Account. 

"166A. Rates of remuneration -( 1) The Governor·General 
may from time to time, by Order in Council, for the purposes 
of section 166 of this Act, make regulations fixing an amount or 
prescribing a rate or rates in respect of the remuneration of 
Assignees to which that section applies. 

"(2) Without limiting subsection (1) of this section, such 
regulations may-

"(a) Prescribe an hourly or other rate or rates of 
remuneration, and different rates may be prescribed 
in respect of work undertaken in the bankruptcy by 
different classes of persons: 

"(b) Prescribe a rate or rates by reference to the net value of 
the assets realised by the Assignee together with 
such other amounts as may be specified: 

"(c) Prescribe a rate or rates in respect of the exercise of a 
particular function or power: 

"(d) Prescribe a rate or rates by reference to such other 
criteria as may be specified." 

This Act is administered in the Department of Justice. 


