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1962, No. 122 

An Act to amend the National Provident Fund Act 1950 
[14 December 1962 

BE IT ENACTED by the General Assembly of New Zealand 
in Parliament assembled, and by the authority of the same, 
as follows: 

1. Shott Title-This Act may be cited as the National 
Provident Fund Amendment Act 1962, and shall be read 
together with and deemed part of the National Provident 
Fund Act 1950 (hereinafter referred to as the principal 
Act). 

2. Board may underwrite loans-The principal Act is 
hereby amended by inserting, after section 3D (as inserted by 
section 3 of the National Provident Fund Amendment Act 
1956), the following section: 

"3E. The Board may from time to time-
" ( a) Organise the raising of a loan by a local authority 

or act as agent for a local authority in the raising 
of a loan: 
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"(b) Underwrite or subunderwrite any loan to be raised 
by a local authority: 

"( c) Enter into agreements with local authorities or any 
other persons in respect of the raising of any loan: 

"( d) Charge or pay, as the case may be, fees, commission, 
or expenses payable in respect of the raising of 
any such loan." 

3. Advances by Board-Paragraph (c) of subsection (1) 
of section 6 of the principal Act is hereby amended by insert
ing, after the words "Public Service", the words "or a person 
employed by the Board pursuant to section 14 of this Act". 

4. Purchase of motorcars-The principal Act is hereby 
further amended by inserting, after section 7, the following 
section: 

"7 A. (1) In order to assist in the transaction of its business, 
the Board may from time to time purchase motorcars for the 
purposes of this section, and may dispose of the same to 
officers appointed pursuant to section 13 of this Act or to 
persons employed pursuant to section 14 of this Act whose 
duties necessitate the use of a motorcar, by way of sale, on 
hire purchase, or on bailment, on such terms and conditions 
as the Minister from time to time directs. 

" (2) All payments for motorcars purchased under the 
authority of this section shall be made out of money in the 
National Provident Fund Account. 

"(3) Motorcars may be purchased under the authority of 
this section only from persons licensed as motor-vehicle 
dealers under the Motor-Vehicle Dealers Act 1958." 

5. Contributor ceasing to contribute-( 1) Subsection (2) 
of section 17 of the principal Act is hereby amended by 
omitting the words "twelve months", and substituting the 
words "six months". 

(2) Subsection (3) of section 17 of the principal Act is 
hereby amended by omitting the words "twelve months", 
and substituting the words "six months". 

(3) Subsection (5) of section 18 of the principal Act is 
hereby amended by omitting the words "twelve months", 
and substituting the words "six months". 

( 4) This section shall be deemed to have come into force 
on the first day of June, nineteen hundred and sixty-two. 
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6. Contributions from local authorities-Subsection (4) of 
section 47 of the principal Act is hereby amended by adding 
the following proviso: 

"Provided that where the wage accounting period of any 
local authority is four weeks, the contributions payable by 
a local authority shall be due and payable on the last day of 
every such period of four weeks and interest as aforesaid may 
be charged as from the due date thereof on any amounts 
unpaid after the expiration of fourteen days from that date." 

7. Election in respect of variation of terms-Section 49 of 
the principal Act is hereby amended by adding the following 
subsection: 

" (7) Notwithstanding the provisions of subsection (4) of 
this section, where any variation in the tenus and conditions 
of a superannuation scheme is made by the Board by reason 
of any increase in salary or of any increase in the salary 
maximum payable or applicable to female contributing em
ployees, and any such increase is made as a result of the pro
visions of the Government Service Equal Pay Act 1960 
or because, in the opinion of the Board, the principles re
ferred to in section 3 of that Act were applied when salaries 
of contributing female employees were fixed, no female con
tributing employee to whom the variation relates shall have 
any right of election under this section in respect of the 
variation. " 

This Act is administered in the Treasury, 
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