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An Act to amend the New Zealand Loans Act 1953 
[13 December 1968 

BE IT ENACTED by the General Assembly of New Zealand 
in Parliament assembled, and by the authority of the same, as 
follows: 

1. Short Title-This Act may be cited as the New Zealand 
Loans Amendment Act 1968, and shall be read together with 
and deemed part of the New Zealand Loans Act 1953 (herein
after referred to as the principal Act). 

2. Power to borrow includes power to incur debt for capi
tal equipment, etc., under deferred payment arrangement
The principal Act (as amended by section 2 of the New Zea
land Loans Amendment Act 1956) is hereby further amended 
by inserting, after section 61A, the following section: 

"61 B. (1) The authority to borrow conferred by this Act 
shall include authority to incur a debt in respect of capital 
equipment and ancillary supplies purchased or works con
structed under any arrangement whereby payment is deferred 
for such period or periods and on such terms as may be agreed 
upon between the Minister and the person, organisation, or 
government to whom the debt is due. 
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" (2) All borrowing under this section shall be recorded in 
the National Development Loans Account and in such other 
accounts as the Minister may determine; and any payments 
made in accordance with any arrangement entered into pur
suant to this section shall be made out of the Loans Redemp
tion Account or out of such other accounts as the Minister 
may determine." 

This Act is administered in the Treasury. 


