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BE IT ENACTED by the General Assembly of New Zeaiand 
in Parliament assembled, and by the authority of the same, 
as follows: 

1. Short Title-This Act may be ciJted as the Post Office 
Amendment Act 1971, and shall be read together with and 
deemed part of the Post Office Act 1959 (hereinafter referred 
to as the principal Act) . 

2. Stamps for other territories-Section 77 of the princi
pal Act (as amended by section 9 of the Westem Samoa 
Act 1961) is hereby further amended by omitting from 
subsection (1), and also from subsection (2), the words "the 
Cook Islands". 

3. Withdrawal from Post Office Savings Bank Accounts
Section 116 of the principal Act is hereby amended by adding 
to subsection (2) the following proviso: 

"Provided that, in such cases or in such circumstances 
as the Postmaster-General may from time to time direct, 
payment may be made without presentation of the deposit 
book." 
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4. Calculation of interest- (1) Section 122 of the prin
cipal Act is hereby amended by adding to subsection (1) the 
following additional proviso: 

"Provided further that the Postmaster-General may, in 
respect of any type of account, direct that the interest shall be 
computed as if the day the account was first opened, and 
every monthly anniversary of that day (or, if there is no 
anniversary of that day in any month, the last day of the 
month) were the first day of the month." 

(2) The said section 122 is hereby further amended by 
repealing subsection (2), and substituting the following 
subsection: 

"(2) Interest shall be calculated to the 31st day of March, 
or, where the interest has been computed in accordance with 
the third proviso to subsection (1) of this section, to the day 
in March preceding the monthly anniversary of the day the 
account was opened, in every year, and shall then be added 
to and become part of the principal money." 

This Act is administered in the Post Office. 


