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ANALYSIS 

Title 
1. Short Title I 

2. Credit cards 
3. Securities 
4. Joint ventures 

1981, No. 26 

An Act to amend the Post Office Act 1959 
[16 September 1981 

BE IT ENACTED by the General Assembly of New Zealand 
in Parliament assembled, and by the authority of the same, 
as follows: 

1. Short Title-This Act may be cited as the Post Office 
Amendment Act 1981, and shall be read together with and 
deemed part of the Post Office Act 1959 (hereinafter referred 
to as the principal Act). 

2. Credit cards-The principal Act is hereby amended by 
inserting, after section 116A (as inserted by section 2 of the 
Post Office Amendment Act 1980), the following section: 

"116B. (1) The Postmaster-General may issue banker's 
cards and credit cards and transact business in respect of 
banker's cards and credit cards (whether issued by the 
Postmaster-General or any other person), subject to such 
terms and conditions, including interest and other charges 
payable by any person, as the Postmaster-General may from 
time to time determine. 

"(2) Without limiting the generality of the foregoing 
provision, the Postmaster-General may-

"( a) Allow any person to open and operate a credit card 
account: 
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"(b) Meet the charges incurred by the use of any card 
issued by him and used in any manner that he may 
from time to time approve: 

" ( c) Extend credit to any credit card account holder: 
" ( d) Obtain the right to use any name or mark in associa-

tion with any card-
on such terms and conditions, including interest and other 
charges payable by any person, as the Postmaster-General 
may from time to time determine. 

" (3) The rate of interest determined from time to time by 
the Postmaster-General pursuant to subsections (1) and (2) 
of this section shall not exceed the maximum rate of interest 
authorised for the purposes of this section at that time by the 
Minister of Finance." 

3. Securities-The principal Act is hereby further amended 
by inserting, after section 119, the following section: 

"119A. (1) In any case where money invested under section 
119 (2) of this Act is secured by means of a mortgage over 
any estate or interest in land, the Postmaster-General may 
exercise all such powers in respect of that property as are 
conferred upon mortgagees by law, including (but without 
limiting the generality of the foregoing) the power to-

"( a) Conduct a sale of that property in accordance with 
the terms in that behalf contained or implied in 
the mortgage: 

"(b) Bid for that property at any such sale or any sale 
by any other mortgagee of that property, and 
become the purchaser of that property in accord
ance with any law in force authorising mortgagees 
to bid for and become the purchasers of property 
mortgaged to them. 

" (2) In respect of any property purchased under subsection 
( 1) of this section, the Postmaster-General may-

" (a) Hold, administer, manage, and control that property: 
"(b) Furnish, equip, develop, improve, alter, extend, repair, 

maintain, or complete that property: 
" ( c) Sell, convey, transfer, assign, lease, dispose of, turn to 

account, or otherwise deal with that property. 
" (3) The Postmaster-General may employ agents on such 

terms and conditions as he thinks fit to carry out or to assist 
him in the carrying out of any of the powers or functions con
ferred upon him by this section." 
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4. Joint ventures-The principal Act is hereby further 
amended by inserting, after section 242, the following section: 

"242A. (1) With the approval of the Minister of Finance 
and subject to such terms and conditions as he may approve, 
the Postmaster-General may, from time to time, in respect of 
the provision of any goods or services for telecommunication 
facilities, form, promote, or in the name of and on behalf 
of the Crown subscribe for or otherwise acquire shares, stock, 
or debentures of, or interest in, any company, body corporate, 
organisation, or business, carrying on, proposing to carry on, 
or to be formed to carry on, any operations that include the 
manufacture or supply of those goods or the provision of those 
services. 

"(2) The Postmaster-General may, from time to time, 
exercise on behalf of the Crown all or any of the rights and 
powers of the Crown as the holder of any shares, stock, deben
tures, or interest specified in subsection (1) of this section. 

" (3) The Postmaster-General may sell or otherwise dispose 
of any shares, stock, debentures, or interest specified in sub
section (1) of this section in such manner and on such terms 
as he thinks fit." 

This Act is administered in the Post Office. 


