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1999, No. 126 

An Act to reforlTl the law relating to security interests In 
personal property and, in particular,-
(a) To provide for the creation and enforceability of 

security interests in personal property; and 
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(b) To provide for the determination of priority 
between security interests in the same personal 
property; and 

(c) To provide for the determination of priority 
between security interests and other types of 
interests in the same personal property; and 

(d) To provide for the enforcement of security 
interests in personal property other than 
consumer goods; and 

(e) To provide for the establishment of a register of 
security interests in personal property 

[14 October 1999 

BE IT ENACTED by the Parliament of New Zealand as follows: 

1. Short Tide and commencement-{I) This Act may be 
cited as the Personal Property Securities Act 1999. 

(2) This Act (except section 190) comes into force on a date 
to be appointed by the Governor-General by Order in Council. 

(3) Section 190 comes into force on the day after the date on 
which this Act receives the Royal assent. 

PART 1 
OUTUNE OF THIS ACT 

2. Purpose of this Part-This Part is intended-
(a) To give a general indication of what the Act is about: 
(b) To indicate how the Act is arranged: 
(c) To assist readers to identify the provisions that are 

relevant to them. 

8. Status of this Part-This Part is only a guide to the 
general scheme and effect of the Act. 

4. What this Act is about-This Act mainly relates to-

• The enforceability of an interest in personal property created 
or provided for by a transaction that secures payment of 
money or performance of an obligation; the interest is called 
a security interest: 

• How to determine the priority between security interests in 
the same personal property: 

• How to determine the priority between a security interest 
and another type of interest (for example, the interest of a 
buyer of goods) in the same personal property. 
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5. How Act arranged-( 1) The Act is arranged in Parts, as 
follows: 

Part I-Outline of this Act: 
Part 2-Preliminary Provisions: 
Part 3-Principles Relating to Enforceability of 

Security Interests: 
Part 4-Attachment and Perfection of Security 

Interests in Particular Kinds of Personal 
Property: 

Part 5-When Buyers or Lessees of Goods Take 
Goods Free of Security Interest: 

Part 6-Additional Provisions Relating to When 
Buyers or Lessees of Motor Vehicles Take 
Motor Vehicles Free of Security Interest: 

Part 7 -Priority Between Security Interests: 
Part 8-Priority of Other Interests in Collateral: 
Part 9-Enforcement of Security Interests: 
Part ID-Personal Property Securities Register: 
Part 1 I-Miscellaneous: 
Part 12-Transitional Provisions. 

(2) Sections 6 to 15 summarise what Parts 2 to 12 contain. 

6. Part 2 (Preliminary provisions)-Part 2-

• Describes what various terms used in the Act mean, 
including some key definitions such as "security interest" 
and "knowledge": 

• Sets out the status of examples used in the Act: 

• Describes the type of transactions and interests in personal 
property to which the Act applies: 

• Describes the type of transactions and interests to which the 
Act does not apply: 

• Provides when New Zealand law applies to personal property 
that is subject to a security interest. 

7. Part 3 (Principles relating to enforceability of 
security interests)-Part 3 sets out the key concepts on which 
the Act is based. It deals with-

• The effectiveness of a security agreement between the 
parties to the agreement: 

• When a security agreement is enforceable against the parties 
to the security agreement and third parties (persons who are 
not parties to the security agreement): 



1698 Personal Property Securities 1999, No. 126 

• The concept of attachment of a security interest (when a 
security interest comes into existence). Attachment occurs 
when the secured party gives value for the loan, the debtor 
has rights in the personal property that is used as security for 
the l~an, and, in the case of third parties, the security 
agreement is enforceable against third parties: 

• The perfection of security interests. Perfection involves the 
concept of attachment together with 1 of the methods of 
achieving perfection, such as registration of a financing 
statement or the secured party taking possession of the 
collateral (personal property that is subject to a security 
interest). Perfection is relevant to giving a secured party 
priority over a third party. 

8. Part 4 (Attachment and perfection of security 
interests in particular kinds of personal property)-Part 4 
deals with-

• The attachment of security interests in particular kinds of 
personal property, such as after-acquired property: 

• The perfection of security interests in particular kinds of 
personal property, such as proceeds. 

9. Parts 5 and 6 (When buyers or lessees of goods take 
goods free of security interest; additional provisions 
relating to when buyers or lessees of Illotor vehicles take 
motor vehicles free of security interest}-Part 5 sets out 
when buyers of goods or lessees of goods get the goods without 
being subject to a prior security interest. 

10. Part 7 (Priority between security interests)-Part 7-

• Sets out how the priority between security interests in the 
same personal property is determined: 

• Deals with the priority of particular kinds of security 
interests, such as purchase money security interests: 

• Contains provisions dealing with priority between security 
interests in particular kinds of personal property, such as 
accessions and processed, manufactured, or commingled 
goods: 

• Contains provisions dealing with the priority of security 
interests where the rights of the debtor in the collateral have 
been transferred. 
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11. Part 8 (Priority of other interests In collateral)
Part 8-

• Contains provisions relating to the priority between security 
interests and other interests (which may include other 
security interests) in particular kinds of personal property, 
such as money, negotiable instruments, investment 
securities, chattel paper, and crops: 

• Also deals with the priority of liens arising out of materials or 
services provided in respect of goods, the priority of the 
rights of an assignee of accounts receivable or chattel paper, 
and the priority of an execution creditor. 

12. Part 9 (Enforcexnent of security interests)-Part 9 
contains a secured party's remedies when a debtor is in default. 
It does not, however, apply where the collateral is consumer 
goods or the security interest is created or provided for by a 
transfer of an account receivable or chattel paper, a lease for a 
term of more than 1 year that does not secure payment or 
performance of an obligation, or a commercial consignment 
that does not secure payment or performance of an obligation. 
The parties to a security agreement may agree to vary 
remedies to the extent that they do not relate to the rights of 
third parties. 

13. Part 10 (Personal Property Securities Register)
Part 10-

• Establishes a personal property securities register: 

• Provides for the appointment of the Registrar of Personal 
Property Securities: 

• Contains provisions relating to the registration of financing 
statements, the amendment of financing statements, and 
searching the register. 

14. Part 11 (Miscellaneous)-Part 11 contains provlSlons 
relating to a secured party's obligation to provide certain 
information relating to the security interest held by the secured 
party, the making of regulations, and consequential repeals, 
revocations, and amendments to other legislation. 

15. Part 12 (Transitional provisions)-Part 12-

• Provides for a 6-month transitional period during which time 
prior security interests (security interests that were in 
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existence before the commencement of the Act) may be 
perfected: 

• Contains provisions about the continuation, perfection, and 
priority, of prior security interests during that transitional 
period: 

• Contains provisions about the priority of third party interests 
during the transitional period. 

PART 2 
PREUMINARY PROVISIONS 

I nterpre tation 
16. Interpretation-(l) In this Act, unless the context 

otherwise requires,-
"Accessions" means goods that are installed in, or affixed 

to, other goods: 

/ 

Example 
A replacement motor installed in a car. 

"Account receivable" means a monetary obligation that is 
not evidenced by chattel paper, an investment 
security, or by a negotiable instrument, whether or 
not that obligation has been earned by performance: 

"Advance" -
(a) Means the payment of money, the provision of 

credit, or the giving of value; and 
(b) Includes any liability of the debtor to pay 

interest, credit costs, and other charges or costs 
payable by the debtor in connection with an advance 
or the enforcement of a security interest securing the 
advance: 

"After-acquired property" means personal property that is 
acquired by a debtor after the security agreement is 
made: 

"Cash proceeds" means proceeds in the form of money, 
c~e9ue~, ~raf~s, or deposit accounts in banks or 
SImilar mstltutlons: 

"Chattel paper" means 1 or more writings that evidence 
both a monetary obligation and a security interest in, 
or lease of, specific goods or specific goods and 
accessions: 

/Example 
~ hire purchase agreement. 
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"Collateral" means personal property that is subject to a 
security interest: 

"Commercial consignment"-
(a) Means a consignment where-

(i) A consignor has reserved an interest in the 
goods that the consignor has delivered to 
the consignee for the purpose of sale, 
lease, or other disposition; and 

(ii) Both the consignor and the consignee deal in 
the ordinary course of business in goods of 
that description; but 

(b) Does not include an agreement under which 
goods are delivered to an auctioneer for the purpose 
of sale: 

"Consumer" has the meaning set out in section 57: 
"Consumer goods" means goods that are used or acquired 

for use primarily for personal, domestic, or household 
purposes: 

I 
Example 
A computer for home use. 

"Country" includes any State, territory, province, or other 
part of a country: 

"Crops" means crops, whether matured or otherwise, and 
whether naturally grown or planted, attached to land 
by roots or forming part of trees or plants attached to 
land; but does not include trees: 

"Dealer" has the meaning set out in section 57: 
"Debtor" -

(a) Means-
(i) A person who owes payment or 

performance of an obligation secured, 
whether or not that person owns or has 
other rights in the collateral; or 

(ii) A person who receives goods from another 
person under a commercial consignment; 
or 

(iii) A lessee under a lease for a term of more 
than 1 year; or 

(iv) A transferor of an account receivable or 
chattel paper; or 

(v) A transferee of or successor to the interest of 
a person referred to in subparagraphs (i) 
to (iv); or 
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(vi) If the person referred to in subparagraph (i) 
and the person who owns or has other 
rights in the collateral are not the same 
person, includes-

(A) The person who owns or has other 
rights in the collateral, where the term 
"debtor" is used in a provision of this Act 
dealing with the collateral; or 

(B) The obligor, where the term 
"debtor" is used in a provision of this Act 
dealing with the obligation; or 

(C) Both the person who owns or has 
other rights in the collateral and the 
obligor (if the context so requires); and 

(b) Includes a trustee for any of the persons 
referred to in paragraph (a): 

"Default" means-
(a) The failure to payor otherwise perform the 

obligation secured when due; or 
(b) The occurrence of an event that, under the 

security agreement, gives the secured party the right 
to enforce the security: 

"Document" means a document in any form; and 
includes-

(a) Any writing on any material; and 
(b) Information recorded or stored on, and capable 

of transmission to or from, a computer or other 
device; and material subsequently derived from 
information so recorded, stored, or transmitted; and 

(c) A book, graph, or drawing; and 
(d) A photograph, film, negative, tape, or other 

device in which 1 or more visual images are 
embodied so as to be capable of being reproduced by 
any means: 

"Document of title" means a writing issued by or 
addressed to a bailee-

(a) That covers goods in the bailee's possession that 
are identified or are fungible portions of an identified 
mass; and 

(b) In which it is stated that the goods identified in 
it will be delivered to a named person, or to the 
transferee of that person, or to bearer, or to the order 
of a named person: 
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"Equipment" means goods that are held by a debtor other 
than as inventory or consumer goods: 

I 
Example 
An office computer. 

"Existing secured party" has the meanmg set out ill 

section 193: 
"Financu:g change statement" has the meaning set out in 

sectIon 135: 
"Financing statement" has the meaning set out in 

section 135: 
"Fund" has the meaning set out in section 5 7: 
"Future advance"-

(a) Means the payment of money, the provision of 
credit, or the giving of value secured by a security 
interest, occurring after the security agreement has 
been signed, or assented to by letter, telegram, cable, 
telex message, facsimile, electronic mail, or other 
similar means of communication, whether or not 
provided or given under an obligation; and 

(b) Includes advances, reasonable costs incurred, 
and expenditures made for the protection, 
maintenance, preservation, or repair of the collateral, 
or for the enforcement of the security interest: 

"Futures contract" has the same meaning as in section 37 
of the Securities Amendment Act 1 988: 

"Goods"-
(a) Means tangible personal property; and 
(b) Includes crops, the unborn young of animals, 

trees that have been severed, and petroleum or 
minerals that have been extracted; but 

(c) Does not include chattel paper, a document of 
title, a negotiable instrument, an investment security, 
or money: 

"Intangible" means personal property other than chattel 
paper, a document of title, goods, an investment 
security, money, or a negotiable instrument: 

Example 
Trademarks, patents, and copyright. 

"Inventory" means goods that are-
(a) Held by a person for sale or lease, or that have 

been leased by that person as lessor; or 
(b) To be provided or have been provided under a 

contract for services; or 
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(c) Raw materials or work in progress; or 
(d) Materials used or consumed in a business: 

"Investment security"-
(a) Means a writing (whether or not in the form of 

a security certificate)-
(i) That is recognised in the place in which it is 

issued or dealt with as evidencing a futures 
contract, or a warrant or option or share, 
right to participate, or other interest in 
property or an enterprise, or that 
evidences an obligation of the issuer; and 

(ii) That, in the ordinary course of business, is 
transferred or withdrawn-

(A) By delivery with any necessary 
endorsement, assignment, or registration 
in the records of the issuer or agent of the 
issuer, or by compliance with restrictions 
on transfer or withdrawal; or 

(B) By an entry in the records of a 
clearing house or securities depository; or 

(C) By an entry in the records 
maintained for that purpose by or on 
behalf of the issuer; or 

(D) By an entry in the records 
maintained for that purpose by or on 
behalf of the nominee; but 

(b) Does not include a writing that evidences a 
monetary obligation that is secured by an interest in 
land: 

i
ExamPle 
Shares in a listed company. 

"Knowledge" has the meaning set out in section 19: 
"Land" includes all estates and interests, whether freehold 

or chattel, in real property: 
"Lease for a term of more than 1 year"-

(a) Means a lease or bailment of goods for a term 
of more than 1 year; and 

(b) Includes-
(i) A lease for an indefinite term, including a 

lease for an indefinite term that is 
determinable by 1 or both of the parties 
not later than 1 year after the date of its 
execution; and 
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(ii) A lease for a term of 1 year or less that is 
automatically renewable or that is 
renewable at the option of 1 of the parties 
for 1 or more terms, where the totar of the 
terms, including the original term, may 
exceed 1 year; and 

(ill) A lease for a term of 1 year or less where the 
lessee, with the consent of the lessor, 
retains uninterrupted or substantially 
uninterrupted possession of the leased 
goods for a period of more than 1 year 
after the day on which the lessee first 
acquired possession of them, but the lease 
does not become a lease for a term of 
more than 1 year until the lessee's 
possession extends for more than 1 year; 
but 

(c) Does not include-
(i) A lease by a lessor who is not regularly 

engaged in the business of leasing goods; 
or 

(ii) A lease of household furnishings or 
appliances as part of a lease of land where 
tlie use of the goods is incidental to the use 
and enjoyment of the land; or 

(ill) A lease of prescribed goods, regardless of the 
length of the lease term: 

"Money" means currency authorised as a medium of 
exchange by the law of New Zealand or of any other 
country: 

"Motor vehicle" or "vehicle" has the meaning set out in 
section 57: 

"Negotiable instrument"
(a) Means-

(i) A bill of exchange or promissory note within 
the meaning of the Bills of Exchange 
Act 1908; or 

(ii) Any other writing that evidences a right to 
payment of money and is of a kind tliat, in 
the ordinary course of business, is 
transferred by delivery with any necessary 
endorsement or assignment; or 

(ill) A letter of credit, if the letter of credit states 
on it that it must be presented on claiming 
payment; but 
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(b) Does not include chattel paper, a document of 
title, or an investment security: 

"New value" means value other than antecedent debt or 
liability: 

"News medium" means any agency whose business, or 
part of whose business, consists of a news activity: 

"Non-purchase money security interest" means a security 
interest that is not a purchase money security 
interest: 

"Obligation secured" means, when determining the 
amount payable under a lease that secures payment 
or performance of an obligation,-

(a) The amount originally contracted to be paid 
under the lease; and 

(b) Any other amount payable under the terms of 
the lease; and 

(c) Any other amount required to be paid by the 
lessee to obtain ownership of the collateral;-
less any amount paid before the determination: 

"Organisation" means any body or organisation, whether 
incorporated or unincorporated: 

"Other goods" means goods in which an accession IS 

installed or to whidi the accession is affixed: 

Example 
The car in which a replacement motor is installed. 

"Perfected by possession", in relation to a security 
interest, means the security interest has attached and 
the secured party has taken possession of the 
collateral (except where possesslOn is a result of 
seizure or repossession): 

"Perfected by registration", in relation to a security 
interest, means the security interest has attached and 
a financing statement has been registered in respect 
of the security interest: 

"Perfected security interest", in relation to a security 
interest, means the security interest is perfected by 
possession or by registration or is temporarily 
perfected, as the case may be: 

"Personal information" has the same meaning as ill 

section 2 (1) of the Privacy Act 1993: 
"Personal property" includes chattel paper, documents of 

title, goods, intangibles, investment securities, money, 
and negotiable instruments: 



1999, No. 126 Personal ProperlY Securzlies 1707 

"Prescribed" means prescribed by regulations: 
"Prior law" has the meaning set out in section 193: 
"Prior registration law" has the meamng set out ill 

section 193: 
"Prior security interest" has the meamng set out ill 

section 193: 
"Prior third party interest" has the meaning set out ill 

section 193: 
"Proceeds" -

(a) Means identifiable or traceable personal 
property-

(i) That is derived directly or indirectly from a 
dealing with collateral or the proceeds of 
collateral; and 

(ii) In which the debtor acquires an interest; and 
(b) Includes-

(i) A right to an insurance payment or other 
payment as indemnity or compensation 
for loss of or damage to the collateral or 
proceeds; and 

(ii) A payment made in total or partial discharge 
or redemption of chattel paper, an 
intangible or investment security, or a 
negotlable instrument; but 

(c) Does not include animals merely because they 
are the offspring of the animals that are collateral: 

"Purchase" means taking by sale, lease, discount, 
assignment, negotiation, mortgage, pledge, lien, 
issue, reissue, gift, or any other consensual 
transaction that creates an interest in personal 
property: 

"Purchase money security interest"
(a) Means-

(i) A security interest taken in collateral by a 
seller to the extent that it secures the 
obligation to pay all or part of the 
collateral's purchase price; or 

(ii) A security interest taken in collateral by a 
person who gives value for the purpose of 
enabling the debtor to acquire nghts in the 
collateral, to the extent that the value is 
applied to acquire those rights; or 

(iii) The interest of a lessor of goods under a 
lease for a term of more than 1 year; or 
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(iv) The interest of a consignor who delivers 
goods to a consignee under a commercial 
consignment; but 

(b) Does not include a transaction of sale and lease 
back to the seller: 

ExaJJlples 
A hire purchase agreement relating to the pmchase of a 
television. 
A loan by a bank for the pmchase of a car where the 
loan is secured over the car, and the proceeds are 
applied towards the purchase. 

"Purchase price" and "value", in relation to a purchase 
money security interest, include credit charges and 
interest payable for the purchase or loan credit: 

"Purchaser" means a person who purchases personal 
property: 

"Receiver" has the same meaning as in section 2 of the 
Receiverships Act 1993: 

"Register" has the meaning set out in section 135: 
"Registrar" has the meaning set out in section 135: 
"Regulations" means regulations in force under this Act: 
"Secretary" means the chief executive of the department 

of State that, with the authority of the Prime 
Minister, is for the time being responsible for the 
administration of this Act: 

"Secured party"-
(a) Means a person who holds a security interest for 

the person's own benefit or for the benefit of another 
person; and 

(b) Includes a trustee where the holders of the 
obligations issued, guaranteed, or provided for under 
a security a~eement are represented by a trustee as 
the holder of the security interest: 

"Security agreement"-
(a) Means an agreement that creates or provides 

for a security interest; and 
(b) Includes a writing that evidences a security 

agreement (if the context permits): 
"Security interest" has the meaning set out in section 1 7: 
"Security trust deed" means a deed or other document by 

the terms of which a person issues or guarantees or 
provides for the issue or guarantee of debt obligations 
secured by a security interest, and in which another 
person is appointed as trustee for the holders of the 
debt obligations: 
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"Temporarily perfected security interest" means a 
security interest that is temporarily perfected ill 

accordance with section 28 or Part 4: 
"Transitional period" has the meaning set out ill 

section 193: 
"Unperfected security interest" means a security interest 

that is not a perfected security interest: 
"Value"-

(a) Means consideration that is sufficient to support 
a simple contract; and 

(b) Includes an antecedent debt or liability: 
"Verification statement" has the meaning set out ill 

section 135: 
"Whole" means an accession and the goods in which the 

accession is installed or to which the accession is 
affixed: 

"Working day" means a day of the week other than
(a) Saturday, Sunday, Good Friday, Easter Monday, 

Anzac Day, the Sovereign's birthday, Labour Day, 
and Waitangi Day; and 

(b) A day in the period commencing on 
25 December in any year and,-

(i) Except in sections 165, 168, and 178, ending 
with 2 January in the following year; and 

(ii) In sections 165, 168, and 178, ending with 
15 January in the following year: 

"Writing" includes-
(a) The recording of words in a permanent and 

legible form; and 
(b) The recording of words by electronic means 

that can be retrieved and read; and 
(c) The display of words by any form of electronic 

or other means of communication that is 
subsequently recorded by electronic means that can, 
by any means, be retrieved and read. 

(2) For the purposes of this Act, fungible goods and fungible 
securities are goods or securities of whICh any unit is by nature 
or usage of trade, the equivalent of any other like unit, and 
includes unlike units to the extent that they are treated as 
equivalents under a security agreement. 

(3) For the purposes of this Act, the determination of 
whether goods are consumer goods, equipment, or inventory is 
to be made at the time when the security interest in the goods 
attached, unless otherwise provided in this Act. 
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17. Meaning of "security interest" -( 1) In this Act, unless 
the context otherwise requires, the term "security interest"-

(a) Means an interest in personal property created or 
provided for by a transaction that in substance 
secures payment or performance of an obligation, 
without regard to-

(i) The form of the transaction; and 
(ii) The identity of the person who has title to the 

collateral; and 
(b) Includes an interest created or provided for by a transfer 

of an account receivable or chattel paper, a lease for 
a term of more than 1 year, and a commercial 
consignment (whether or not the transfer, lease, or 
consignment secures payment or performance of an 
obligation). 

(2) A person who is obligated under an account receivable 
may take a security interest in the account receivable under 
which that person is obligated. 

(3) Without limiting subsection (1), and to avoid doubt, this 
Act applies to a fixed charge, floating charge, chattel mortgage, 
conditional sale agreement (including an agreement to sell 
subject to retention of title), hire purchase agreement, pledge, 
security trust deed, trust receipt, consignment, lease, an 
assignment, or a flawed asset arrangement, that secures 
payment or performance of an obligation. 

Cf. Personal Property Security Act 1993, s. 3 (1) 
(Saskatchewan) 

18. Meaning of "possession" in 
the purposes of this Act, a person 
investment security if,-

certain cases- (1) For 
takes possession of an 

(a) In the case of an investment security that is evidenced by 
a security certificate, the person takes physical 
possession of that certificate; or 

(b) In the case of an investment security that is traded or 
settled through a clearing house or securities 
depository, the clearing house or secuntles 
depository, as the case may be, records the interest of 
the person in the investment security; or 

(c) In the case of an investment security that is not evidenced 
by a security certificate and that is not traded or 
settled through a clearing house or securities 
depository, the records maintained by the issuer, or 
on behalf of the issuer, record the interest of the 
person in the investment security; or 



1999, No. 126 Personal Property Secunties 1711 

(d) In the case of an investment security that is held by a 
nominee, the records of the nominee record the 
interest of the person in the investment security. 

(2) For the purposes of this Act, a person takes possession of 
a negotiable instrument if-

(a) The person takes physical possession of the negotiable 
instrument; or 

(b) In the case of a negotiable instrument that is traded or 
settled through a clearing house or securities 
depository, the clearing house or securities 
depository, as the case may be, records the interest of 
the person in the negotiable instrument. 

(3) For the purposes of this Act, a secured party is not in 
possession of collateral that is in the actual or apparent 
possession or control of the debtor or the debtor's agent. 

19. Meaning of "knowledge"-(I) For the purposes of this 
Act,-

(a) An individual knows or has knowledge of a fact in relation 
to a particular transaction when that person has 
actual knowledge of the fact or receives a notice 
stating the fact: 

(b) An organisation knows or has knowledge of a fact in 
relation to a particular transaction when-

(i) The person within the organisation with 
responsibility for matters to which the transaction 
relates has actual knowledge of the fact; or 

(ii) The organisation receives a notice stating the 
fact; or 

(iii) The fact is communicated to the organisation 
in such a way that it would have been brought to the 
attention of the person with responsibility for matters 
to which the transaction relates if the organisation 
had exercised reasonable care. 

(2) For the purposes of subsection (1),-
(a) A person receives a notice when the notice is given to the 

person in accordance with sections 184 to 189 
(service of notices): 

(b) An organisation exercises reasonable care if-
(i) It takes reasonable steps to ensure that 

significant information is brought to the attention of 
the person within the organisation with responsibility 
for matters to which a particular transaction relates; 
but 
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(ii) Nothing in subparagraph (i) requires a person 
acting on behalf of the organisation to communicate 
information unless the communication is part of that 
person's regular duties or unless the person has 
reason to know of the transaction and that the 
transaction would be materially affected by the 
information. 

Cf. Personal Property Security Act 1993, s. 2 (2) 
(Saskatchewan) 

20. Registration of financing statement not to 
constitute notice or knowledge-Registration of a financing 
statement is not constructive notice or knowledge of its 
existence or contents to any person. 

Cf. Personal Property Security Act 1993, s. 47 
(Saskatchewan) 

21. Status of examples-{I) Every example used in this Act 
is part of this Act. 

(2) An example used in this Act is only illustrative of the 
provision to which it relates. It does not limit the provision. 

(3) If an example and the provision to which it relates are 
inconsistent, the provision prevails. 

Application 
22. Act to bind the Crown-This Act binds the Crown. 

23. When Act does not apply-This Act does not apply 
to-

(a) The interest of a seller who has shipped goods to a buyer 
under a negotiable bill of lading or its equivalent to 
the order of the seller or to the order of an agent of 
the seller, unless the parties have otherwise evidenced 
an intention to create or provide for a security 
interest in the goods: 

(b) A lien (except as provided in Part 8), charge, or other 
interest in personal property created by any other 
Act or by operation of any rule of law: 

(c) Any right of set-off (except as provided in section 102), 
netting, or combination of accounts: 

(d) A charge given by a local authority to which sections 
122ZH to 122ZK of the Local Government Act 1974 
apply: 

(e) An interest created or provided for by any of the 
following transactions: 
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(i) The creation or transfer of an interest in land: 
(ii) A transfer of a right to payment that arises in 

connection with an interest in land, including a 
transfer of rental payments payable under a lease of 
or licence to occupy land, unless the right to payment 
is evidenced by an investment security: 

(iii) A transfer of an unearned right to payment 
under a contract to a person who is to perform the 
transferor's obligations under the contract: 

(iv) A transfer of present or future wages, salary, 
pay, commission, or any other compensation for 
labour or personal services of an employee: 

(v) An assignment for the general benefit of 
creditors of the person making the assignment: 

(vi) A transfer of an interest or claim in or under a 
contract of annuity or policy of insurance, except as 
provided by this Act with respect to proceeds and 
priorities in proceeds: 

(vii) A transfer of a right to damages in tort: 
(viii) An assignment of accounts receivable made 

solely to facilitate the collection of the accounts 
receivable on behalf of the person making the 
assignment: 

(ix) An assignment of a single account receivable or 
negotiable instrument in whole or in partial 
satisfaction of a pre-existing indebtedness: 

(x) A sale of accounts receivable or chattel paper as 
part of a sale of a business, unless the seller remains 
in apparent control of the business after the sale: 

(xi) A transfer, assignment, mortgage, or 
assignment of a mortgage of a ship (within the 
meaning of the Ship Registration Act 1992) that 
exceeds 24 metres register length (within the 
meaning of that Act), or any share of such a ship: 

(xii) A transfer, mortgage, or licence of any 
management rights (within the meaning of the 
Radiocommunications Act 1989): 

(xiii) A transfer or other transaction by way of 
security in respect of individual transferable quota or 
transferable term quota (within the meaning of the 
Fisheries Act 1983) or a transaction of quota or 
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annual catch entitlements (within the meaning of the 
Fisheries Act 1996). 

ef. Personal Property Security Act 1993, s.4 
(Saskatchewan) 

24. Application of Act not affected by secured party 
having tide to collateral-The fact that title to collateral 
may be in the secured party rather than the debtor does not 
affect the application of any provision of this Act relating to 
rights, obligations, and remedies. 

25. Rights or duties that apply to be exercised in good 
faith and in commercially reasonable manner-( 1) All 
rights, duties, or obligations that arise under a security 
agreement or this Act must be exercised or discharged in good 
faith and in accordance with reasonable standards of 
commercial practice. 

(2) A person does not act in bad faith merely because the 
person acts with knowledge of the interest of some other 
person. 

ef. Personal Property Security Act 1993, s. 65 (3), (4) 
(Saskatchewan) 

Conflict of Laws 
26. When New Zealand law applies-(l) Except as 

otherwise provided in this Act, the validity, perfection, and the 
effect of perfection or non-perfection of a security interest in 
goods or a possessory security interest in chattel paper, an 
investment security, money, a negotiable document of title, or 
a negotiable instrument, is governed by the law of New 
Zealand if,-

(a) At the time the security interest attaches to the collateral, 
the collateral is situated in New Zealand; or 

(b) At the time the security interest attaches to the collateral, 
the collateral is situated outside New Zealand but the 
secured party has knowledge that it is intended to 
move the collateral to New Zealand; or 

(c) The security agreement provides that New Zealand law is 
the law governing the transaction; or 

(d) In any other case, New Zealand law applies. 
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(2) For the purposes of subsection (1), an investment security 
that is not in the form of a security certificate is situated where 
the records of the clearing house or securities depository are 
kept. 

er. Personal Property Security Act 1993, s. 5 (1), (2) 
(Saskatchewan) 

27. Continuity of perfection where goods are moved to 
New Zealand-(1) A security interest in goods that is 
perfected under the law of the jurisdiction in which the goods 
are situated when the security interest attached and before the 
goods are brought into New Zealand continues to be perfected 
in New Zealand if it is perfected in New Zealand by the earliest 
of the following: 

(a) Not later than 60 days after the day on which the goods 
are brought into New Zealand; or 

(b) Not later than 15 days after the day on which the secured 
party has knowledge that the goods have been 
brought into New Zealand; or 

(c) Before perfection ceases under the law of the jurisdiction 
in which the goods were situated when the security 
interest attached. 

(2) A security interest that is not perfected as provided in 
subsection (1) may be otherwise perfected in New Zealand 
under this Act. 

er. Personal Property Security Act 1993, s. 5 (3), (4) 
(Saskatchewan) 

28. Temporary perfection of security interest in 
collateral moved to New Zealand in other cases-( 1) A 
security interest in collateral that is moved to New Zealand is 
temporarily perfected by registration until the expiration of 
30 working days after the day on which the collateral was 
moved to New Zealand, if the security interest was not 
perfected under the law of the jurisdiction in which the 
collateral was situated when the security interest attached. 

(2) If a security interest referred to in section 26 is not 
perfected under the law of the jurisdiction in which the 
collateral was situated when the security interest attached and 
before the collateral was brought into New Zealand, it may be 
perfected under this Act. 

er. Personal Property Security Act 1993, s. 5 (5) 
( Saskatchewan) 
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29. Location of debtor for purposes of sections 30 to 
33-For the purposes of sections 30 to 33,-

(a) A debtor that is a body corporate is located in the country 
of incorporation; and 

(b) A debtor that is not a body corporate is located at
(i) The debtor's place of business; or 
(ii) The debtor's principal place of business (if the 

debtor has more than 1 place of business); or 
(iii) The debtor's principal residence (if the debtor 

has nO place of business). 

30. Validity, perfection, etc, of security interests in 
intangibles, movable equipment, etc-The validity, 
perfection, and effect of perfection or non-perfection of a 
security interest is governed by the law, including the conflict 
of laws rules, of the jurisdiction where the debtor is located 
when the security interest attaches, if the security interest is-

(a) A security interest in an intangible: 
(b) A security interest in goods that are of a kind that are 

normally used in more than 1 jurisdiction, if the 
goods are equipment or inventory leased or held for 
lease by a debtor to others: 

(c) A non-possessory security interest in chattel paper, an 
investment security, a negotiable document of title, 
money, or a negotiable instrument. 

Cf. Personal Property Security Act 1993, s. 7 (2) 
(Saskatchewan) 

31. Position where debtor relocates to another 
jurisdiction, etc-If a debtor relocates to another jurisdiction 
or transfers an interest in the collateral to a person located in 
another jurisdiction, a security interest perfected in accordance 
with the law applicable, as provided in section 30, continues to 
be perfected in New Zealand if it is perfected in the other 
jurisdiction by the earliest of the following: 

(a) Not later than 60 days after the day on which the debtor 
relocates or transfers an interest in the collateral to a 
person located in the other jurisdiction; or 

(b) Not later than 15 days after the day on which the secured 
party has knowledge that the debtor has relocated or 
transferred an interest in the collateral to a person 
located in the other jurisdiction; or 
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(c) Prior to the day on which perfection ceases under the law 
of the first jurisdiction. 

ef. Personal Property Security Act 1993, s. 7 (3) 
(Saskatchewan) 

32. Position where no public record, etc, of perfection 
of security interest-(I) If the law governing the perfection of 
a security interest referred to in section 30 or section 31 does 
not provide for public registration or recording of the security 
interest or a notice relating to it, and the collateral is not in the 
possession of the secured party, the security interest is 
subordinate to-

(a) An interest in an account receivable that is payable ill 

New Zealand; or 
(b) An interest in goods, an investment security, a negotiable 

instrument, a negotiable document of title, money, or 
chattel paper, acquired when the collateral was 
situated in New Zealand. 

(2) Subsection (1) does not apply if the security interest is 
perfected under this Act before the interest referred to in 
paragraph (a) of that subsection or paragraph (b) of that 
subsection arises. 

(3) A security interest to which subsection (1) applies may be 
perfected under this Act. 

ef. Personal Property Security Act 1993, s. 7 (4), (5) 
(Saskatchewan) 

33. Validity, perfection, etc, of security interest in 
minerals-(I) Despite section 30, the validity, perfection, and 
the effect of perfection or non-perfection of a security interest 
in minerals, or in an account receivable resulting from the sale 
of the minerals at the minehead, is governed by the law of the 
jurisdiction in which the minehead is located if the security 
interest-

(a) Is provided for in a security agreement signed, or 
assented to by letter, telegram, cable, telex message, 
facsimile, electronic mail, or other similar means of 
communication, before the minerals are extracted; 
and 

(b) Attaches to the minerals on extraction or attaches to an 
account receivable on the sale of the minerals. 

(2) For the purposes of subsection (1),-
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"Minehead" includes a wellhead: 
"Minerals" include petroleum and gas. 

ef. Personal Property Security Act 1993, s. 7 (6), (7) 
(Saskatchewan) 

PART 3 
PRINCIPLES RELATING TO ENFORCEABILITY OF SECURITY 

INTERESTS 

Purpose of Part 

34. Purpose of this Part-The purpose of this Part is to 
outline the main principles that are relevant-

(a) To determining the enforceability of a security interest 
against the debtor and third parties: 

(b) To determining the priority between security interests in 
the same personal property: 

(c) To determining the priority between a security interest in 
personal property and other interests in the same 
property (for example, the interest of a buyer of 
goods). 

Effectiveness of Securit)' Agreement 
35. Effectiveness of security agreem.ent-Except as 

otherwise provided by this Act or any other Act or rule of law 
or equity, a security agreement is effective according to its 
terms. 

er. Personal Property Security Act 1993, s. 9 (1) 
(Saskatchewan) 

Enforceability of Security Agreements Against Third Parties 
36. Enforceability of security agreem.ents against third 

parties-( 1) A security agreement is enforceable against a 
third party in respect of particular collateral only if-

(a) The collateral is in the possession of the secured party; or 
(b) The debtor has signed, or has assented to by letter, 

telegram, cable, telex message, facsimile, electronic 
mail, or other similar means of communication, a 
security agreement that contains-

(i) An adequate description of the collateral by item 
or kind that enables the collateral to be identified; or 

(ii) A statement that a security interest is taken in 
all of the debtor's present and after-acquired 
property; or 
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(iii) A statement that a security interest is taken in 
all of the debtor's present and after-acquired 
property except for specified items or kinds of 
personal property. 

(2) To avoid doubt, a security agreement may be enforceable 
against a third party in respect of particular collateral even 
though the security agreement is not enforceable against a 
third party in respect of other collateral to which the security 
agreement relates. 

er. Personal Property Security Act 1993, s. 10 (1), (2) 
( Saskatchewan) 

Example 

Person A sells a motor to person B. 
The mVOlce relaung to the sale of the motor contains contrac
tual terms, includmg a retention of title clause. 
Person B has not signed the invoice. 
PeI,on A has a security interest in the motOI- which l~ enforcea
ble agamst person B. but is not enforceable agamsl anyone else. 

37. Description of collateral as consumer goods or 
equipment inadequate-A description is inadequate for the 
purposes of section 36 (1) (b) (i) if it describes the collateral as 
consumer goods or equipment without further reference to the 
item or kind of collateral. 

er. Personal Property Security Act 1993, s.10(3) 
(Saskatchewan) 

38. What constitutes adequate description of collateral 
held as inventory-Despite section 36 (1) (b) (i), a description 
of collateral as inventory is adequate only while it is held by the 
debtor as mvenrory. 

er. Personal Property Security Act 1993, s. 10 (4) 
(Saskatchewan) 

39. Description of proceeds not required for 
enforceability against third parties-Except as otherwise 
provided in this Act, a security interest in proceeds is 
enforceable against a third party whether or not the security 
agreement contains a description of the proceeds. 

er. Personal Property Security Act 1993, s. 10 (5) 
(Saskatchewan) 

Attachment of Security Interests Generall)' 
40. Attachment of security interests generally-( 1) A 

security interest attaches to collateral when-
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(a) Value is given by the secured party; and 
(b) The debtor has rights in the collateral; and 
(c) Except for the purpose of enforcing rights between the 

parties to the security agreement, the security 
agreement is enforceable against third parties within 
the meaning of section 36. 

(2) Subsection (1) does not apply if the parties to a security 
agreement have agreed that a security interest attaches at a 
later time, in which case the security interest attaches at the 
time specified in the agreement. 

(3) For the purposes of subsection (1) (b), a debtor has rights 
in goods that are leased to the debtor, consigned to the debtor, 
or sold to the debtor under a conditional sale agreement 
(including an agreement to sell subject to retention of title) no 
later than when the debtor obtains possession of the goods. 

(4) To avoid doubt, a reference in a security agreement to a 
floating charge is not an agreement that the security interest 
created by the floating charge attaches at a later time than the 
time specified in subsection (1). 

ef. Personal Property Security Act 1993, s. 12 (1), (2) 
(Saskatchewan) 

Example 
Person A advances $5,000 to person B in return for a security 
interest in person B's car and person B has signed a written 
security agreement in respect of that car. 

Perfection 0/ Security Interests Generally 

41. When security interest perfected-( 1) Except as 
otherwise provided in this Act, a security interest is perfected 
when-

(a) The security interest has attached; and 
(b) Either-

(i) A financing statement has been registered m 
respect of the security interest; or 

Example 
Person A registers a financing statement in respect of 
person B's car. 
Subsequently, person A's security interest in person B's 
car attaches. 
Person A's security interest is perfected. 
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(ii) The secured party, or another person on the 
secured party's behalf, has possession of the collateral 
(except where possession is a result of seizure or 
repossession). 

Example 
Person A's security interest in person B's hire purchase 
agreement (chattel paper) has attached. 
Person A takes possession of the hire purchase agree
ment. 
Person A's security interest is perfected. 

(2) Subsection (1) applies regardless of the order in which 
attachment and either of the steps referred to in paragraph (b) 
of that subsection occur. 

Cf. Personal Property Security Act 1993, ss. 19, 24 (1), 25 
(Saskatchewan) 

42. Continuity of perfection where perfected security 
interest subsequendy perfected in another way-A 
security interest is continuously perfected for the purposes of 
this Act, if-

(a) The security interest is perfected under this Act; and 
(b) The security interest is subsequently perfected in another 

way under this Act; and 
(c) There is no intervening period during which the security 

interest is unperfected. 
Cf. Personal Property Security Act 1993, s. 23 (1) 

(Saskatchewan) 

Example 
Person A has perfected its security interest in person B's shares 
by taking possession of person B's share certificates. 
Person A releases the share certificates to person B so that 
person B can sell the shares. 
Person A's security interest in person B's shares, which remains 
perfected for 10 working days after the share certificates were 
delivered to person B, is continuously perfected from the time 
that person A took possession of the share certificates. 
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PART 4 

ATTACHMENT AND PERFECTION OF SECURITY INTERESTS IN 

PARTICULAR KINDS OF PERSONAL PROPERTY 

After-Acquired Property 

43. Security interests in after-acquired property-A 
security agreement may provide for security interests in after
acquired property. 

44. Attachment of security interests in after-acquired 
property--A security interest in after-acquired property 
attaches without specific appropriation by the debtor, unless 
the after-acquired property is consumer goods where-

(a) Those consumer goods are not an accession or do not 
replace the collateral described in the security 
agreement; or 

(b) The security interest in those consumer goods IS not a 
purchase money security interest. 

Cf. Personal Property Security Act 1993, s. 13 (I) 
(Saskatchewan) 

Example 
Pel ~OIl A and person B have entered into a secunty agrecment, 
whICh provides that person A has a security mterest m all of 
per~()n B'~ pre~enr and aftn-acquired property. 
Alin the secunt)' agTeement ha~ been entered into, person B 
PUI( hases a computc! for the offlCc. 
PersOIl A'~ security mterest m person B's computer attaches 
when person B buys thc computer. 

Proceeds 

45. Continuation of security interests in proceeds
( 1 ) Except as otherwise provided in this Act, a security interest 
in collateral that is dealt with or otherwise gives rise to 
proceeds-

(a) Continues in the collateral, unless the secured party 
expressly or impliedly authorised the dealing; and 

(b) Extends to th_e~p_ro_c_e_e_d_s_. ________________________ ~ 

[
Example 
Pn 'Oil A ha~ a security interest m person B' scar. 
Per~()n B ,ells the car without person A's conscnt. 
Pcr'OII A ha~ .t ,;('( urity mterest In the ca!- and III the money 
I cU'IH,d by p(T~OI\ B from the sale of thc car. 
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(2) The amount secured by a security interest in collateral 
and the proceeds is limited to the value of the collateral at the 
date of the dealing that gave rise to the proceeds, if the secured 
party enforces the security interest against both the collateral 
and the proceeds. 

Example 
Person A has a perfected security interest in person B's car. 
The car had a value of $6,000 at the date that person A 
advanced $4,000 to person B. 
Two years later, without person A's consent, person B sells the 
car for $3,500, which is the value of the car at that time. 
Person A enforces its security interest in the car and the pro
ceeds. 
Person A can recover only $3,500 as the amount secured by 
person A's security interest. 

Cf. Personal Property Security Act 1993, s. 28 (1) 
(Saskatchewan) 

46. When security interest in proceeds is continuously 
perfected-A security interest in proceeds is a continuously 
perfected security interest in proceeds if the security interest in 
the original collateral is perfected by registration of a financing 
statement that-

(a) Contains a description of the proceeds that would be 
sufficient to perfect a security interest in original 
collateral of the same kind; or 

(b) Contains a description of the original collateral, if-
(i) The proceeds are of a kind that are within the 

description of the original collateral; or 
(ii) The proceeds are cash proceeds; or 
(iii) The proceeds consist of a payment made in 

total or partial discharge or redemption of an 
intangible, a negotiable instrument, an investment 
security, or chattel paper; or 

(iv) The proceeds consist of a right to an insurance 
payment or any other payment as indemnity or 
compensation for loss or damage to the collateral or 
proceeds. 

Cf. Personal Property Security Act 1993, s. 28 (2) 
(Saskatchewan) 

Example 
Person A has registered a financing statement in respect or per
son B's (a car dealer's) inventory (cars). 
Person A's security mterest in rhe cash proceeds received fj-om 
rhe sale or those cars is contmuously perfected. 
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47. Temporary perfection of security interests in 
proceeds in other cases-A security interest in proceeds is 
temporarily perfected until the expiration of 10 working days 
after the security interest in the original collateral attached to 
the proceeds, if-

(a) The security interest in the original collateral is perfected; 
and 

(b) The security interest in the proceeds is not continuously 
perfected under section 46. 

ef. Personal Property Security Act 1993, s. 28 (3) 
(Saskatchewan) 

Example 
Person A has registered a financing statement in respect of per· 
son B's (a car dealer's) inventory (cars). 
Person B sells the cars under hire purchase agreements (chattel 
paper). 
Person A has a security interest in the hire purchase agreements 
as proceeds. 
Person A's security interest in the hire purchase agreements is 
temporarily perfected for 10 working days after person A's 
security interest in the inventory attached to each agreement as 
proceeds. 

Collateral Returned to Debtor 
48. Temporary perfection of security interest in 

negotiable instrument or investment security returned to 
debtor-A security interest in a negotiable instrument or an 
investment security is temporarily perfected until the 
expiration of 10 working days after the secured party made the 
negotiable instrument or investment security available to the 
debtor, if-

(a) The security interest was perfected by possession; and 
(b) The secured party delivered the negotiable instrument or 

investment security to the debtor for sale, exchange, 
presentation, collection, renewal, or registration of a 
transfer. 

ef. Personal Property Security Act 1993, s. 26 (1) 
(Saskatchewan) 

Example 
Person A has perfected its security interest in person B's shares 
by taking possession of person B's share certificates. 
Person A releases the share certificates so that person B can sell 
the shares. 
Person A's security interest in person B's shares is temporarily 
perfected for 10 working days after the share certificates were 
made available to person B. 
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49. Temporary perfection of security interest in 
negotiable document of tide or goods returned to 
debtor-A security interest in a negotiable document of title 
or goods held by a bailee that are not covered by a negotiable 
document of title is temporarily perfected until the expiration 
of 10 working days after the secured party made the negotiable 
document of title or goods available to the debtor, if-

(a) The security interest was perfected by possession; and 
(b) The secured party delivered the negotiable document of 

title or goods for the purposes of sale, exchange, 
loading, unloading, storing, shipping, manufacturing, 
processing, packa~g, or otherwise dealing with the 
goods in preparation for their sale or exchange. 

Cf. Personal Property Security Act 1993, s. 26 (1) 
(Saskatchewan) 

Example 
Person A has a security interest in person B's fruit, which is 
being held in cool storage on behalf of person A. 
Person A authorises the release of the fruit to person B for the 
purposes of sale. 
Person A's security interest in person B's fruit is temporarily 
perfected for 10 working days after the fruit comes under the 
control of person B. 

Documents if Title and Goods Held by Bailee 

50. Perfection where goods in hands of bailee-A 
security interest in goods in the possession of a bailee is 
perfected when the security interest has attached and-

(a) A financing statement relating to the goods is registered; 
or 

(b) The security interest in the negotiable document of title 
to the goods is perfected (where the bailee has issued 
a document of title); or 

(c) The bailee-
(i) Has issued a document of title in the name of 

the secured party; or 
(ii) Holds the goods on behalf of the secured party 

under section 41. 
Cf. Personal Property Security Act 1993, s. 27 (1) 

(Saskatchewan) 

Example 
Person A's security interest in person B's fruit, which is held in 
cool storage on behalf of person B, has attached and person A 
has registered a financing statement in respect of the fruit. 
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Crops 
51. Security interests in crops-( 1 ) Except as otherwise 

provided in this Act, a security interest in crops is a security 
interest in the crops while growing and afterwards when cut or 
separated from the soil. 

(2) For the purposes of determining whether a security 
interest in crops cut or separated from the soil exists, it does 
not matter whether the crops are stored on the land where the 
crops were grown or on any other land or premises. 

Cr. 1924, No. 49, s. 35 

PART 5 
WHEN BUYERS OR LESSEES OF GOODS TAKE GOODS FREE OF 

SECURITY INTEREST 

52. Buyer or lessee of collateral takes collateral free of 
unperfected security interests-A buyer or lessee of 
collateral who acquires the collateral for value takes the 
collateral free of an unperfected security interest in the 
collateral, unless the unperfected security interest was created 
or provided for by a transaction to which the buyer or lessee is 
a party. 

Cr. Personal Property Security Act 1993, s. 20 (3) 
(Saskatchewan) 

Example 
Person A has a security interest in person B's car. 
Person B sells the car to person C. 
Person C acquires the car for $3,500 before person A registers a 
financing statement in respect of the car. 
Person C takes the car free of person A's security interest. 

53. Buyer or lessee of goods sold or leased in ordinary 
course of business takes goods free of certain security 
interests-( 1) A buyer of goods sold in the ordinary course of 
business of the seller, and a lessee of goods leased in the 
ordinary course of business of the lessor, takes the goods free of 
a security interest that is given by the seller or lessor or that 
arises under section 45, unless the buyer or lessee knows that 
the sale or the lease constitutes a breach of the security 
agreement under which the security interest was created. 
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(2) This section prevails over section 3 of the Mercantile Law 
Act 1908 and section 27 of the Sale of Goods Act 1908 where 
this section applies and either or both of those sections apply. 

cf. Personal Property Security Act 1993, s. 30 (2) 
( Saskatchewan) 

Example 
Person A has a perfected security interest in person B's (a car 
dealer's) inventory (cars). 
Person B sells a car to person C (a customer). 
Person C takes the car free of person A's perfected security 
interest in the car. 

54. Buyer or lessee of consumer goods of certain value 
takes goods free of security interest-( 1) A buyer or lessee 
of goods that are acquired as consumer goods takes the 
consumer goods free of any security interest, if-

(a) The value of the consumer goods did not exceed $2,000 
at the time the security interest in the goods 
attached, or, if there is more than 1 security interest 
in those goods, at the time the security interest with 
priority over all other security interests attached; and 

(b) The buyer or lessee-
(i) Gave new value for the interest acquired; and 
(ii) Bought or leased the goods without knowledge 

of the security interest. 
(2) The Governor-General may, from time to time, by Order 

in Council, alter the amount specified in subsection ( 1 ). 
Cf. Personal Property Security Act 1993, s. 30 (3), (4) 

(Saskatchewan) 

Example 
Person A buys a television for $999 under a hire purchase agree· 
ment from person B. 
Person A sells the television to person C for $500. 
Person C does not know about person B's security interest in the 
television. 
Person C takes the television free of person B's security interest 
in the television. 

55. When buyer or lessee of serial-nuxnbered consuxner 
goods or equipxnent takes consumer goods or equipxnent 
free of security interest perfected by registration-A 
buyer or lessee of goods that are acquired as consumer goods 
or equipment, as the case may be, takes the consumer goods or 
equipment free of a security interest perfected by registration, 
if-
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(a) The buyer bought, or the lessee leased, the consumer 
goods or the equipment without knowledge of the 
security interest; and 

(b) The consumer goods are, or the equipment is, of a kind 
that is reqUITed by the regulations to be described by 
serial number in a financing statement; and 

(c) The consumer goods were, or the equipment was, not 
correctly described by serial number in the financing 
statement relating to the security interest. 

ef. Personal Property Security Act 1993, s.30(6), (7) 
(Saskatchewan) 

Example 
Person A has a security interest in person B's (a company's) cars, 
which are used by the company's directors. 
Person A registers a financing statement in respect of those cars, 
but the financing statement does not contain the cars' serial 
numbers. 
Person B sells 1 of the cars to person C who does not know 
about person A's security interest in the car. 
Person C takes the car free of person A's security interest in the 
car. 

56. When buyer or lessee of goods takes goods free of 
temporarily perfected security interests-A fmyer or lessee 
of goods takes the goods free of a security interest that is 
temporarily perfected under section 28 or section 47 or section 
49 if-

(a) The buyer or lessee gave new value for the interest 
acquired; and 

(b) The buyer bought, or the lessee leased, the goods without 
knowledge of the security interest. 

ef. Personal Property Security Act 1993, s. 30 (5) 
(Saskatchewan) 

Example 
Person A has registered a financing statement in respect of per
son B's black car. 
Person B sells the black car and with the proceeds from the sale 
of the black car buys a blue car. 
Person A's security interest, which extends to person B's blue car 
as proceeds, is temporarily perfected for 10 working days after 
the original security interest in person B's black car attached to 
person B's blue car. 
During those 10 working days, person B sells the blue car to 
person C for $3,500. 
Person C, who does not know about person A's temporarily 
perfected security interest in the blue car as proceeds, takes the 
blue car free of person A's security interest. 
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PART 6 
ADDITIONAL PROVISIONS RELATING TO WHEN BUYERS OR 

LESSEES OF MOTOR VEHICLES TAKE MOTOR VEHICLES FREE OF 
SECURITY INTEREST 

57. Interpretation-In this Part, unless the context 
otherwise requires,-

"Consumer" means any person other than a 
manufacturer, wholesaler, dealer, or a finance 
company: 

"Dealer" means a holder of a motor vehicle dealer's 
licence issued under section 15 of the Motor Vehicle 
Dealers Act 1975: 

"Fund" means the Motor Vehicle Dealers Fidelity 
Guarantee Fund established under section 30 of the 
Motor Vehicle Dealers Act 1975: 

"Motor vehicle" or "vehicle"-
(a) Means a vehicle, including a trailer, that-

(i) Is equipped with wheels, tracks, or revolving 
runners on which it moves or is moved; 
and 

(ii) Is drawn or propelled by mechanical power; 
and 

(ill) Has a registration number or a chassis 
number, or both of those numbers; but 

(b) Does not include-
(i) A vehicle running on rails; or 

(ii) An aircraft; or 
(ill) A trailer (not being a trailer designed solely 

for the carriage of goods) that is designed 
and used exclusively as part of the 
armament of any of Her Majesty's forces; 
or 

(iv) A trailer running on 1 wheel and designed 
exclusively as a speed measuring device or 
for testing the wear of vehicle tyres; or 

(v) A vehicle designed for amusement purposes 
and used exclusively within a place of 
recreation, amusement, or entertainment 
to which the public does not have access 
with motor vehicles; or 

(vi) A pedestrian-controlled machine designed to 
perform some mechanical operation and 
not designed for the carriage of persons or 
goods; or 



1730 Personal Property Securities 1999, No. 126 

(vii) A pedestrian-controlled forklift. 

58. Buyer or lessee of ntotor vehicle sold by dealer 
takes ntotor vehicle free of security interests-A buyer or 
lessee of a motor vehicle who acquires the motor vehicle for 
value takes the motor vehicle free of any security interest in the 
motor vehicle if-

(a) The buyer or lessee is a consumer who acquires the motor 
vehicle from a dealer; and 

(b) The security interest was not created or provided for in a 
transaction to which the buyer or lessee is a party; 
and 

(c) The security interest was not disclosed to the buyer or 
lessee in writing before the transaction to which the 
buyer or lessee is a party was completed. 

59. Reintbursentent of secured party by dealer with 
knowledge of security interest-( 1) A dealer must pay to the 
secured party the amount outstanding in respect of the debt or 
other obligation secured by the secured party's security interest 
in a motor vehicle if-

(a) The dealer sold or leased the motor vehicle; and 
(b) The buyer or lessee of the motor vehicle takes the motor 

vehicle free of the security interest under section 58. 
(2) The dealer must make the payment referred to in 

subsection (1) within 7 working days of the date on which the 
secured party served a claim for payment on the dealer. 

60. Reintbursentent of secured party by Fund-( 1) The 
secured party may make a claim under Part III of the Motor 
Vehicle Dealers Act 1975 for payment by the Fund of the 
amount referred to in section 59 (1) if-

(a) The motor vehicle is a motor vehicle within the meaning 
of section 2 of the Motor Vehicle Dealers Act 1975; 
and 

(b) The dealer fails to comply with section 59. 
(2) The Fund is not liable to pay to the secured party any 

amount-
(a) That is recoverable from the buyer or lessee of the motor 

vehicle under section 65; or 
(b) That would have been recoverable under that section if 

the secured party had not unreasonably delayed in 
exercising those rights. 
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61. Procedure for making claims for reimbursement
Every claim for payment made by a secured party under 
section 59 or section 60 must be accompanied by,-

(a) In the case of a security interest perfected by registration, 
a printed search result issued by the register under 
section 175; and 

(b) In the case of a security interest that is not perfected by 
registration, a statement setting out the grounds on 
which it is believed that the dealer had knowledge of 
the security interest; and 

(c) A statutory declaration by the secured party, or, if the 
secured party is a company, by any director or other 
officer authorised in writing for the purpose, 
declaring-

(i) The amount of the debt or other pecuniary 
obligation secured by the security interest; and 

(ii) The amount received by the secured party in 
satisfaction of that debt or other obligation; and 

(iii) The amount outstanding in respect of that debt 
or other obligation at the date when the declaration is 
made; and 

(iv) The amount recoverable from the buyer or 
lessee of the vehicle under section 65, if applicable. 

62. Subrogation of rights of action against debtor and 
dealer-(I) If a secured party is paid under section 59 or 
section 60, the dealer or the Fund, as the case may be, is 
subrogated, to the extent of the payment, to all rights and 
remedies that, but for the subrogation,-

(a) The secured party would have had against the debtor, or 
the debtor's personal representatives (in the event of 
the death or insolvency of the debtor): 

(b) The secured party would have had in respect of any act 
or omission that occurred during the course of the 
sale or lease of the motor vehicle. 

(2) If a secured party is paid under section 60, the Fund is 
subrogated, to the extent of the payment, to all rights and 
remedies that, but for the subrogation, the secured party would 
have had against the dealer or the dealer's personal 
representatives (in the event of the death or insolvency of the 
dealer). 

63. District Court Judge may declare certain persons 
responsible for repayment to dealer or Fund-Despite 
anything to the contrary in any other Act or rule of law, a 
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District Court Judge may, on the application of a dealer or the 
Fund, as the case may be, declare that a person is responsible 
for the repayment to the dealer or the Fund of the whole or 
any part of the amount paid under section 59 or section 60 if-

(a) The claim under either of those sections arose wholly or 
partly by reason of any act or omission of an officer, 
employee, or agent of the debtor or the dealer; and 

(b) The person was knowingly a party to the act or omission, 
whether or not that person is a person referred to in 
paragraph (a). 

64. Application of Companies Act 1998, etc, where 
dealer company in liquidation-(I) Despite anything in any 
other Act or in any rule of law, any amount that the Fund is 
entitled to recover from a dealer company must, in the event of 
the company being put into liquidation, be paid in accordance 
with clause 2 of Schedule 8c of the Companies Act 1955 or 
clause 2 of the Seventh Schedule of the Companies Act 1993. 

(2) Section 30 of the Receiverships Act 1993, section 286 and 
Schedule 8c of the Companies Act 1955, or section 312 and the 
Seventh Schedule of the Companies Act 1993, as the case may 
be, applies to the payment referred to in subsection (1). 

65. Secured party subrogated to rights of dealer against 
buyer or lessee-( 1 ) A secured party is subrogated, to the 
extent of the amount outstanding in respect of the debt or 
other obligation secured by a security interest in a motor 
vehicle, to all rights and remedies that, but for the subrogation, 
the dealer would have had against a buyer or lessee of the 
motor vehicle for the payment of the balance of the purchase 
price if-

(a) The buyer or lessee takes the motor vehicle free from the 
security interest under section 59; and 

(b) The buyer or lessee pays part of the purchase price at the 
time when the motor vehicle is acquired. 

(2) Before exercising the rights conferred by this section, the 
secured party must give notice in writing to the buyer or lessee 
and, if practicable, the dealer-

(a) Explaining that the buyer or lessee is obliged to pay to the 
secured party the balance of the purchase price; and 

(b) Summarising any other rights that the secured party 
intends to exercise. 

(3) The buyer or lessee is not liable to the secured party for 
any money paid in reduction of the purchase price at any time 
before the buyer or lessee receives the notice. 
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(4) The receipt of the secured party is a complete discharge 
for the buyer or lessee for any money paid to the secured party 
in reduction of the purchase price. 

PART 7 
PRIORITY BETWEEN SECURITY INTERESTS 

Priority rf Security Interests Generally 
66. Priority of security interests in same collateral 

when Act provides no other way of determining 
priority-If this Act provides no other way of determining 
priority between security interests in the same coliateral,-

(a) A perfected security interest has priority over an 
unperfected security interest in the same collateral: 

Example 
Person A's security interest in person B's car has been per· 
fected by registering a financing statement. 
Person C's security interest in person B's car has not been 
perfected. 
Person A's perfected security interest in person B's car has 
priority over person C's unperfected security interest in per
son B's car. 

(b) Priority between perfected security interests in the same 
collateral (where perfection has been continuous) is to 
be determined by the order of whichever of the fol
lowing first occurs in relation to a particular security 
interest: 

(i) The registration of a financing statement: 
(ii) The secured party, or another person on the 

secured party's behalf, taking possession of the collat
eral (except where possession is a result of seizure or 
repossession): 

(iii) The temporary perfection of the security 
interest in accordance with this Act: 

Example 
Person A registers a financing statement in respect of person 
B's present and after-acquired property before person C regis
ters a financing statement in respect of the same collateral. 
Person A's perfected security interest has priority over person 
C's perfected security interest in the same collateral. 
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(c) Priority between unperfected security interests in the 
same collateral is to be detenuined by the order of 
attachment of the security interests. 

Example 
Person A and person C have not perfected their respective 
security interests in person B's car. 
Person A's security interest in person B's car was the first to 
attach. 
Person A's security interest has priority over person C's secur
ity interest in person B's car. 

ef. Personal Property Security Act 1993, s. 35 (1) 
(Saskatchewan) 

67. Original method of perfection applies to 
continuously perfected security interest-For the purposes 
of section 66, a continuously perfected security interest is to be 
treated at all times as perfected by the method by which it was 
originally perfected. 

ef. Personal Property Security Act 1993, s. 35 (2) 
(Saskatchewan) 

68. Time of registration, etc, of original collateral is 
also time of registration, etc, of proceeds-For the 
purposes of section 66, the time of registration, possession, or 
perfection of a security interest in origmal collateral is also the 
time of registration, possession, or perfection of its proceeds. 

ef. Personal Property Security Act 1993, s. 35 (3) 
(Saskatchewan) 

69. Transfer of security interests does not affect 
priority-A security interest that is transferred has the same 
priority as it had at the time of the transfer. 

ef. Personal Property Security Act 1993, s. 23 (2) 
(Saskatchewan) 

70. Voluntary subordination of security interests-( 1) A 
secured party may, in a security agreement or otherwise, 
subordinate the secured party's security interest to any other 
interest. 

(2) An agreement to subordinate a security interest is 
effective according to its tenus between the parties and maybe 
enforced by a third party if the third party is the person, or 1 of 
a class of persons, for whose benefit the agreement is intended. 

(3) A security interest is not created only by an agreement or 
undertaking to postpone or subordinate the following: 
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(a) The right of a person to performance of all or any part of 
an obligation to the right of another person to the 
perfonnance of all or any part of another obligation 
of the same debtor: 

(b) All or any part of the rights of a secured party under a 
security agreement to all or any part of the rights of 
another secured party under another security 
agreement with the same debtor. 

er. Personal Property Security Act 1993, s. 40 (1) 
(Saskatchewan) 

Priority of Advances 

71. Security agreement may provide for future 
advances-(l) A security agreement may provide for future 
advances. 

(2) Section 72 does not apply to future advances that are not 
provided for in the security agreement at the time when the 
security agreement is made. 

er. Personal Property Security Act 1993, s. 14 (1) 
(Saskatchewan) 

72. Priority of security interest applies to all 
advances-A security interest has the same priority in respect 
of all advances, including future advances. 

er. Personal Property Security Act 1993, s. 35 (5) 
(Saskatchewan) 

Priority of Purchase Money Security Interests 

73. Priority of purchase money security interest in 
collateral or its proceeds, other than inventory or 
intangibles-A purchase money security interest in collateral 
or its proceeds, other than inventory or intangibles, has priority 
over a non-purchase money security interest in the same 
collateral given by the same debtor if the purchase money 
security interest in the collateral or its proceeds is perfected not 
later than 10 working days after the day on which the debtor, 
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or another rerson at the request of the debtor, obtained 
possession 0 the collateral, whichever is earlier. 

ef. Personal Property Security Act 1993, s. 34 (2) (a) 
(Saskatchewan) 

Example 
Person A has a perfected security interest in all of person B's 
present and after-acquired property. 
Person B buys a car on hire purchase from person C. 
Person C registers a financing statement in respect of person B's 
car 5 working days after person B took possession of the new 
car. 
Person C's security interest in person B's car has priority over 
person A's security interest in person B's car. 

74. Priority of purchase money security interest in 
inventory or its proceeds-A purchase money security 
interest in inventory or its proceeds has priority over a non
purchase money security interest in the same collateral given 
by the same debtor if the purchase money security interest in 
the inventory or its proceeds is perfected at the time the 
debtor, or another person at the request of the debtor, obtains 
possession of the collateral, whichever is earlier. 

ef. Personal Property Security Act 1993, s. 34 (3) 
(Saskatchewan) 

Example 
Person A makes a loan to person B (a car dealer) for the 
purchase of inventory (cars). 
Person A registers a financing statement in respect of person B's 
inventory before person B obtains possession of the cars. 
Before person A registered its financing statement in respect of 
person B's inventory, person C had registered a financing state
ment in respect of person B's inventory. 
Person A's purchase money security interest in person B's inven
tory has priority over person C's security interest in person B's 
inventory. 

75. Priority of purchase money security interest in 
intangible or its proceeds-A purchase money security 
interest in an intangible or its proceeds has priority over a non
purchase money security interest in the same collateral given 
by the same debtor if the purchase money security interest in 
the intangible or its proceeds is perfected not later than 10 
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working days after the day on which the security interest in the 
intangible attached. 

ef. Personal Property Security Act 1993, s. 34 (2) (b) 
(Saskatchewan) 
Example 
Person A has a security interest in all of person B's present and 
after-acquired property. 
Person C makes a loan to person B for the purchase of a patent. 
Person C registers a financing statement in respect of the patent 
5 working days after person C's purchase money security 
interest attached to the patent. 
Person C's purchase money security interest in person B's patent 
has priority over person A's security interest in person B's pat
ent. 

76. Priority between purchase money security interests 
in goods or their proceeds taken by seller, etc-A 
purchase money security interest in goods or their proceeds 
taken by a seller, lessor, or consignor of the collateral, has 
priority over any other purchase money security interest in the 
same collateral given by the same debtor if the first-mentioned 
purchase money security interest in the goods or their proceeds 
is perfected,-

(a) In the case of inventory, at the time the debtor, or 
another person at the request of the debtor, obtained 
possession of the collateral, whichever is earlier; or 

(b) In the case of collateral, other than inventory, not later 
than 10 working days after the day on which the 
debtor, or another person at the request of the 
debtor, obtained possession of the collateral, 
whichever is earlier. 

ef. Personal Property Security Act 1993, s. 34 (5) 
(Saskatchewan) 

Example 
Person A (a bank) loans person B the deposit for the purchase 
of a car. 
Person B pays the deposit to person C (a car dealer) for the 
purchase of a new car and the balance of the car's purchase 
price is payable to person C under a hire purchase agreement. 
Person C registers a financing statement in respect of person B's 
new car 5 working days after the debtor takes delivery of the 
car. 
Person C's perfected purchase money security interest in person 
B's new car has prionty over person A's purchase money secur
ity interest in person B's new car. 
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77. Priority between purchase money security interests 
in same goods or their proceeds not taken by seller, etc
Priority between purchase money security interests in the same 
goods or their proceeds that have not been taken by a seller, 
lessor, or consignor, and that have been given by the same 
debtor are to be determined in accordance with section 66. 

Example 
Person A (a bank) loans money to person B for the purchase of 
a new car. 
Person A registers a financing statement in respect of person B's 
new car. 
Person C (another bank) loans money to person B for the 
purchase of the same car. 
Person C registers a financing statement in respect of person B's 
new car after person A has registered its financing statement in 
respect of the same car. 
Person A's perfected purchase money security interest in per
son B's new car has priority over person C's perfected purchase 
money security interest in person B's new car. 

Priority if Security Interests in Accessions 
78. Security interests in accessions-A security interest in 

goods that become an accession continues in the accession. 

Example 
A security interest in a motor continues in the motor even after 
its installation in a car. 

79. Priority of security interest in goods before they 
become accessions-Except as otherwise provided in this 
Act, a security interest in goods that is attached at the time 
when the goods become an accession has priority over a claim 
to the goods as an accession made by a person with an interest 
in the whole. 

er. Personal Property Security Act 1993, s. 38 (2) 
(Saskatchewan) 

Example 
Person A has a security interest in person B's car. 
Person C sells a replacement motor to person B under a reten
tion of title agreement. 
The motor is subsequently installed in person B's car. 
Person C's security interest in the motor has priority over a 
claim to the motor made by person A. 
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80. Certain interests in whole have priority over 
security interests in goods before they become 
accessions-The interest of any of the following persons has 
priority over a security interest in goods that is attached at the 
time when the goods become an accession: 

(a) A person who acquires for value an interest in the whole 
after the goods become an accession, but before the 
security interest in the accession is perfected: 

(b) An assignee for value of a person with an interest in the 
whole at the time when the goods become an 
accession, but before the security interest in the 
accession is perfected: 

(c) A person with a perfected security interest in the whole 
who makes an advance under the security agreement 
relating to the security interest after the goods 
become an accession, but before the security interest 
in the accession is perfected, and only to the extent of 
the advance: 

(d) A person with a perfected security interest in the whole 
who acquires the right to retain the whole in 
satisfaction of the obligation secured after the goods 
become an accession, but before the security interest 
in the accession is perfected. 

ef. Personal Property Security Act 1993, s. 38 (3) 
(Saskatchewan) 

Example 
Person A sells a motor to person B under a retention of title 
agreement. 
The motor is installed in person B's car. 
Person C takes a security interest in person B's car (including 
the motor) and perfects its security interest by registering a 
financing statement. 
Person C's perfected security interest in person B's car, includ
ing the motor, has priority over person A's security interest in 
the motor. 

81. Certain interests have priority over security 
interests in goods that are not attached when goods 
become accession-A security interest in goods that attaches 
after the goods become an accession is subordinate to the 
interest of-

(a) A person who has an interest in the other goods at the 
time when the goods become an accession and 
who-
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(i) Has not consented to the security interest in the 
accession; and 

(ii) Has not disclaimed an interest in the accession; 
and 

(iii) Has not entered into an agreement under 
which another person is entitled to remove the 
accession; and 

(iv) Is otherwise entitled to prevent the debtor from 
removing the accession; or 

(b) A person who acquires an interest in the whole after the 
goods become an accession, but before the security 
interest in the accession is perfected. 

ef. Personal Property Security Act 1993, s. 38 (4) 
(Saskatchewan) 

Example 
Person A sells a motor to person B under a retention of title 
agreement. 
The motor is installed in person B's car before the retention of 
title agreement has been signed. 
Person C takes a security interest in person B's car (including the 
motor), before person A registers a financing statement in 
respect of person B's motor. 
Subsequently, person C registers a financing statement in respect 
of person B s car (includinS- the motor). 
Person C's perfected secunty interest in person B's car (including 
the motor) has priority over person A's perfected security 
interest in the motor. 

Priority qf Security Interests in Processed or Commingled Goods 
82. Continuation of security interests in goods that 

become part of processed or commingled goods-A 
security interest in goods that subsequently become part of a 
product or mass continues in the product or mass if the goods 
are so manufactured, processed, assembled, or commingled 
that their identity is lost in the product or mass. 

ef. Personal Property Security Act 1993, s. 39 (1) 
(Saskatchewan) 

Example 
Person A has registered a financing statement in respect of all 
of person B's sugar. 
Person B's sugar is subsequently combined with other ingre
dients to become ice cream. 
Person A's perfected security interest continues in the ice 
cream. 
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83. Original method of perfection of goods applies to 
goods that become part of processed or commingled 
goods-For the purposes of section 66, perfection of a security 
interest in goods that subsequently become part of a product or 
mass is to be treated as perfection of the security interest in the 
product or the mass. 

ef. Personal Property Security Act 1993, s. 39 (3) 
(Saskatchewan) 

84. Limit on value of priority of goods that become 
part of processed or commingled goods-Any priority that 
a security interest continuing in the product or mass has over 
another security interest in the product or mass is limited to the 
value of the goods on the day on which they became part of 
the product or mass. 

ef. Personal Property Security Act 1993, s. 39 (5) 
(Saskatchewan) 

85. Priority where more than 1 security interest 
continues in processed or commingled goods-( 1) A 
perfected security interest continuing in the product or mass 
has priority over an unperfected security interest continuing in 
the same product or mass. 

(2) If more than 1 perfected security interest continues in the 
same product or mass, each perfected security interest is 
entitled to share in the product or mass according to the ratio 
that the obligation secured by the perfected security interest 
bears to the sum of the obligations secured by all perfected 
security interests in the same product or mass. 

(3) If more than 1 unperfected security interest continues in 
the same product or mass, each unperfected security interest is 
entitled to share in the product or mass according to the ratio 
that the obligation secured by the unperfected security interest 
bears to the sum of the obligations secured by all unperfected 
security interests in the same product or mass. 

(4) For the purposes of this section, the obligation secured by 
a security interest does not exceed the value of the goods on 
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the day on which the goods became part of the product or 
mass. 

Cf. Personal Property Security Act 1993, s. 39 (2), (4) 
(Saskatchewan) 

Example 
Person A manufactures ice cream from sugar and cream. 
Person B loans person A the full purchase price of the sugar, 
which is $1,000. 
Person C loans person A the full purchase price of the cream, 
which is $2,000. 
Person B and person C have registered financing statements. 
Person A manufactures a batch of ice cream, which sells for 
$2,000. 
Person B and person C divide the proceeds in a proportion of 
1-t0-2. 
Person B would get l/S of $2,000 and person C would get 2/s of 
$2,000. 

86. Priority of purchase money security interest in 
goods that continues in processed or commingled 
goods-Despite section 85, a perfected purchase money 
security interest in goods that continues in the product or mass 
has priority over-

(a) A non-purchase money security interest in the goods that 
continues in the product or mass; and 

(b) A non-purchase money security interest in the product or 
mass given by the same debtor. 

Cf. Personal Property Security Act 1993, s. 39 (6) 
(Saskatchewan) 

Example 
Person A has a perfected security interest in person B's sugar, 
which is to be manufactured into ice cream by person B. 
Person C loans person B the purchase price of the sugar that is 
to be used in the manufacture of person B's ice cream. 
Person C registers a financing statement in respect of person B's 
sugar. 
The sugar is manufactured into ice cream. 
Person C's perfected purchase money security interest in person 
B's sugar, which continues in person B's ice cream, has priority 
over person A's security interest in person B's sugar, which also 
continues in person B's ice cream. 

Priority of Security Interests in Traniferred Collateral 
87. Rights of debtor may be transferred-( 1) The rights 

of a debtor in collateral may be transferred consensually or by 
operation of law despite a provision in the security agreement 
prohibiting transfer or declaring a transfer to be a default. 
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(2) A transfer by the debtor does not prejudice the rights of 
the secured party under the agreement or otherwise, including 
the right to treat a prohibited transfer as an act of default. 

(3) In this section, "transfer" includes a sale, the creation of a 
security interest, or a transfer under judgment enforcement 
proceedings. 

Cf. Personal Property Security Act 1993, s.33 (New 
Brunswick) 

88. General priority of security interest in transferred 
collateral over security interests granted by transferee
(1) If a debtor transfers an interest in collateral that, at the time 
of the transfer, is subject to a perfected security interest, that 
security interest has priority over any other security interest 
granted by the transferee, except to the extent that the 
security interest granted by the transferee secures advances 
made or contracted for-

(a) After the expiration of 15 days from the date that the 
secured party who holds the security interest in the 
transferred collateral had knowledge of the 
information required to register a financing change 
statement disclosing the transferee as the new debtor; 
and 

(b) Before the secured party referred to in paragraph (a) took 
possession of the collateral or registered a financing 
change statement disclosing the transferee as the new 
debtor. 

(2) Subsection (1) does not apply if the transferee acquires the 
debtor's interest free of the security interest granted by the 
debtor. 

Cf. Personal Property Security Act 1993, s. 35 (8), (9) (New 
Brunswick) 

89. Transfer of debtor's interest in collateral with prior 
consent of secured party-Despite section 88, if a security 
interest is perfected by registration and the debtor transfers all 
or part of the debtor's interest in the collateral with the prior 
consent of the secured party, the security interest in the 
transferred collateral is subordinate to-

(a) An interest, other than a security interest in the 
transferred collateral, arising during the period 
commencing on the expiration of the fifteenth day 
after the transfer to the time the secured party 
amended the registration to disclose the name of the 
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transferee of the interest in the collateral as the new 
debtor or took possession of the collateral; and 

(b) A perfected security interest in the transferred collateral 
that is registered or perfected during the period 
referred to in paragraph (a); and 

(c) A perfected security interest in the transferred collateral 
that is registered or perfected after the transfer and 
before the expiration of the fifteenth day after the 
transfer if, before the expiration of the 15 days,-

(i) The registration of the security interest first 
referred to in this section is not amended to disclose 
the transferee of the interest in the collateral as the 
new debtor; or 

(ii) The secured party does not take possession of 
the collateral. 

Cf. Personal Property Security Act 1993, s. 51 (I) (New 
Brunswick) 

90. Transfer of debtor's interest in collateral where 
secured party has knowledge of certain information
(I) Despite section 88, subsection (2) applies where a security 
interest is perfected by registration and the secured party has 
knowledge of-

(a) Information required to register a financing change 
statement disclosing the transferee as the new debtor, 
where all or part of the debtor's interest in the 
collateral is transferred; or 

(b) The new name of the debtor, if there has been a change 
in the debtor's name. 

(2) The security interest, in the transferred collateral where 
subsection (I) (a) applies, and in the collateral where subsection 
(I) (b) applies, is subordinate to-

(a) An interest, other than a security interest, in that 
collateral, arising during the period commencing on 
the expiration of the fifteenth day after the secured 
party has knowledge of the information referred to in 
subsection (I) (a) or the new name of the debtor to 
the time the secured party amends the registration to 
disclose the name of the transferee as the debtor, or 
to disclose the new name of the debtor, or takes 
possession of the collateral; and 

(b) A perfected security interest in the collateral that is 
registered or perfected in the period referred to in 
paragraph (a); and 
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(c) A perfected security interest in the collateral that is 
registered or perfected after the secured party had 
knowledge of the information referred to in 
subsection (1) (a) or the new name of the debtor and 
before the expiration of the fifteenth day referred to 
in paragraph (a), if, before the expiration of the 
15 days,-

(i) The registration of the security interest first 
referred to in this subsection is not amended to 
disclose the transferee of the collateral as the new 
debtor or to disclose the new name of the debtor; or 

(ii) The secured party does not take possession of 
the collateral. 

Cf. Personal Property Security Act 1993, s. 51 (2) (New 
Brunswick) 

91. Transfer of debtor's interest in collateral without 
secured party's consent-{I) If the debtor's interest in part or 
all of the collateral is transferred by the debtor without the 
consent of the secured party and there are 1 or more 
subsequent transfers of the collateral without the consent of 
the secured party before the secured party acquires knowledge 
of the name of the most recent transferee of the collateral, the 
secured party is deemed to have complied with section 90 if the 
secured party registers a financing statement not later than 
15 days after acquiring knowledge of-

(a) The name of the most recent transferee of the collateral; 
and 

(b) The information required to register a financing change 
statement. 

(2) The secured party need not register a financing change 
statement with respect to any intermediate transferee. 

Cf. Personal Property Security Act 1993, s. 51 (4) (New 
Brunswick) 

92. Prior security interest not subordinated-Sections 
89 to 91 do not have the effect of subordinating a prior security 
interest deemed by section 195 or section 196 to be perfected 
by registration under this Act. 

Cf. Personal Property Security Act 1993, s. 51 (3) (New 
Brunswick) 
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PART 8 
PRIORITY OF OTHER INrERESTS IN COLLATERAL 

Priority if Liens 
93. Lien has priority over perfected security interest 

relating to same goods-A lien arising out of materials or 
services provided in respect of goods that are subject to a 
security interest in the same goods has priority over that 
security interest if-

(a) The materials or services relating to the lien were 
provided in the ordinary course of business; and 

(b) The lien has not arisen under an Act that provides that 
the lien does not have the priority; and 

(c) The person who provided the materials or services did 
not, at the time the person provided those materials 
or services, know that the security agreement relating 
to the security interest contained a provision 
prohibiting the creation of a lien by the debtor. 

Cf. Personal Property Security Act 1993, s. 32 
(Saskatchewan) 

ExaDlple 
Person A has a perfected security interest in person B's car. 
Person B takes the car to a garage for repairs. 
The garage repairs the car but keeps possession of it until the 
garage receives payment for those repairs. 
The garage's lien has priority over person A's security interest. 

Priority if Purchasers if Money, Negotiable Instruments, 
Investment Securities, and Chattel Paper 

94. When holder of money ta.k.es money free of 
perfected security interest in money-A holder of money 
takes the money free of a perfected security interest if the 
holder-

(a) Acquired the money without knowledge of the security 
interest; or 
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(b) Is a holder for value, whether or not the holder knew of 
the security interest at the time the holder acquired 
the money. 

ef. Personal Property Security Act 1993, s. 31 (1) 
(Saskatchewan) 

Example 
Person A has a perfected security interest in person B's (a car 
dealer's) inventory (cars). 
Person B sells some of those cars. 
Person A has a perfected security interest in the cash proceeds 
from the sale of those cars. 
Person B uses some of the cash proceeds from the sale of 1 of 
those cars to buy an office computer from person c. 
Person C takes the money free of person A s security interest in 
the money. 

95. Priority of creditor who receives payment of debt
(1) A creditor who receives payment of a debt owing by a 
debtor through a debtor-initiated payment has priority over a 
security interest in-

(a) The funds paid: 
(b) The intangible that was the source of the payment: 
(c) A negotiable instrument used to effect the payment. 
(2) Subsection (1) applies whether or not the creditor had 

knowledge of the security interest at the time of the payment. 
(3) In subsection (1), "debtor-initiated payment" means a 

payment made by the debtor through the use of
(a) A negotiable instrument; or 
(b) An electronic funds transfer; or 
(c) A debit, a transfer order, an authorisation, or a similar 

written payment mechanism executed by the debtor 
when the payment was made. 

ef. Personal Property Security Act 1989, s. 31 (2), (3) 
(Saskatchewan) 
Example 
Person A has a perfected security interest in person B's (a car 
dealer's) inventory (cars). 
Person B sells some of the cars and deposits the cash proceeds 
into a cheque account. 
Person B draws a cheque and pays person C (an unsecured cred
itor). 
Person C's interest in the cheque has priority over person A's 
security interest in the cheque. 
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96. Priority of purchaser of negotiable instrument
(1) The interest of a purchaser of a negotiable instrument has 
priority over a perfected security interest in the negotiable 
instrument if the purchaser-

(a) Gave value for the negotiable instrument; and 
(b) Acquired the negotiable instrument without knowledge of 

the security interest; and 
(c) Took possession of the negotiable instrument. 
(2) For the purposes of subsection (1), the purchaser of a 

negotiable instrument who acquired it under a transaction 
entered into in the ordinary course of the transferor's business 
has knowledge only if the purchaser acquired the interest with 
knowledge that the transaction is a breach of the security 
agreement to which the security interest relates. 

ef. Personal Property Security Act 1993, s. 31 (4), (6) 
(Saskatchewan) 

Exlunple 
Person A has perfected its security interest in person B's (a car 
dealer's) inventory (cars) by registering a financing statement. 
Person B sells some of those cars to several customers and 
deposits the customers' cheques into an overdrawn account that 
is held at person C's (a bank). 
Person C, who does not know about person A's security interest 
in the cheques, has priority over person A's security interest in 
the cheques. 

97. Priority of purchaser of investment security
( 1) The interest of a purchaser of an investment security has 
priority over a perfected security interest in the investment 
security if the purchaser-

(a) Gave value for the investment security; and 
(b) Acquired the investment security without knowledge of 

the security interest; and 
(c) Took possession of the investment security. 
(2) For the purposes of subsection (1), the purchaser of an 

investment security who acquired it under a transaction 
entered into in the ordinary course of the transferor's business 
has knowledge only if the purchaser acquired the interest with 
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knowledge that the transaction is a breach of the security 
agreement to which the security interest relates. 

Cf. Personal Property Security Act 1989, s. 31 (4), (6) 
(Saskatchewan) 

Exatnple 
Person A has registered a financing statement in respect of all 
of person B's shares. 
Person C also takes a security interest in all of person B's 
shares, but does not know about person A's security interest. 
Person C perfects its security interest by taking possession of 
person B's share certificates. 
Person C's security interest in person B's shares has priority 
over person A's security interest in the same shares. 

98. Priority of purchaser of chattel paper-The interest 
of a purchaser of chattel paper who takes possession of the 
chattel paper in the ordinary course of the purchaser's business 
and for new value has priority over a security interest in the 
chattel paper-

(a) That was perfected, if the purchaser took rossession of 
the chattel paper without knowledge 0 the security 
interest; or 

(b) That has attached to proceeds of inventory, whether or 
not the purchaser took possession of the chattel 
paper without knowledge of the security interest. 

Cf. Personal Property Security Act 1993, s. 31 (7) 
(Saskatchewan) 

Exatnple 
Person A has registered a financing statement in respect of per· 
son B's (a car dealer's) inventory (cars). 
Person B sells a car to person C (a customer) under a hire 
purchase agreement (chattel paper). 
Person B sells the hire purchase agreement to person D. 
Person D's security interest in the hire purchase agreement has 
priority over person A's security interest in the same agreement 
as proceeds of inventory. 

99. Priority of holder of negotiable document of tide
(1) The interest of a holder of a negotiable document of title 
has priority over a perfected security interest in the document 
of title if the holder-

(a) Gave value for the document of title; and 
(b) Acquired the document of title without knowledge of the 

security interest. 
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(2) For the purposes of subsection (1), the holder of a 
negotiable document of title who acquired it under a 
transaction entered into in the ordinary course of the 
transferor's business has knowledge only if the holder acquired 
the interest with knowledge that the transaction is a breach of 
the security agreement to which the security interest relates. 

ef. Personal Property Security Act 1993, s. 31 (5), (6) 
(Saskatchewan) 
Example 
Person A has registered a financing statement in respect of per· 
son B's document of title to fruit and fruit. 
Person B sells the fruit to person C who takes possession of the 
document of title to the fruit without knowledge of person A's 
perfected security interest in the document of title. 
Person C's interest in the document of title has priority over 
person A's perfected security interest in the same document of 
title. 

Priority of Certain Interests in Crops 

100. Lessor or mortgagee of land not affected by 
subsequent security interest in crops-A security interest 
in crops does not prejudicially affect the rights of a lessor or 
mortgagee of land on which the crops are growing if-

(a) Those rights existed at the time the security interest was 
created; and 

(b) The lessor or mortgagee has not consented in writing to 
the creation of the security interest. 

ef. 1924, No. 49, s. 37 

101. Perfected security interest in crops not 
prejudicially affected by subsequent sale, etc, of land-A 
perfected security interest in crops is not extinguished or 
prejudicially affected by a subsequent sale, lease, mortgage, or 
other. encumbrance of or upon the land on which the crops are 
growmg. 

ef. 1924, No. 49, s. 37 

Priority of Interests on Assignment of Accounts Receivable or Chattel 
Paper 

102. Priority of interests on assi~ment of account 
receivable or chattel paper-( 1) The nghts of an assignee of 
an account receivable or chattel paper are subject to-
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(a) The terms of the contract between the account debtor 
and the assignor and any defence or claim ansmg 
from the contract or a closely connected contract; 
and 

(b) Any other defence or claim of the account debtor against 
the assignor that accrues before the account debtor 
acquires knowledge of the assignment. 

(2) Subsection (1) does not apply if the account debtor on an 
account receivable or chattel paper has made an enforceable 
agreement not to assert defences to claims arising out of the 
contract. 

(3) In this section,-
"Account debtor" means a person who is obligated under 

an account receivable or chattel paper: 
"Assignee" includes a secured party and a receiver. 
Cf. Personal Property Security Act 1993, s. 41 (1), (2) 

(Saskatchewan) 

Example 
Person A (a car dealer) assigns its accounts receivables to person 
B who perfects its security interest in person A's accounts receiv
ables by registering a financing statement. 
Person A sells a blue car to person C (a customer) on hire 
purchase. 
Person C sells its red car to person A under an unrelated trans
action. 
Person C does not know about person B's security interest in 
person A's accounts receivables (which include person C's debt 
owing to person A in respect of the purchase of the blue car). 
Person C's right to set-off the debt owing by person A in respect 
of the sale of the red car against person C's debt to person A in 
respect of the purchase of the blue car has priority over person 
B's security interest in person Cs debt to person A. 

103. Execution creditor has priority over unperfected 
security interest-( 1) The interest of an execution creditor 
who has seized collateral has priority over any security interest 
in the same collateral, if the security interest is not perfected at 
the time of execution. 

(2) To avoid doubt, an execution creditor does not include a 
landlord who exercises a right of distress. 

Cf. Personal Property Security Act 1993, s. 20 (1) 
(Saskatchewan) 
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PART 9 

ENFORCEMENT OF SECURITY INTERESTS 

Interpretation 

1999, No. 126 

104. Meaning of "surplus"-(1) For the purposes of this 
Part, there is a surplus if-

(a) A secured party has applied the collateral under 
section 108, and the value of the money, account 
recei~able, negotiable instrument, or investment 
secunty exceeds-

(i) The amount of the debt owed to the secured 
party by the debtor (where the collateral secures 
payment); or 

(ii) The monetary value of the obligation owed to 
the secured party (where the collateral secures 
performance of an obligation): 

(b) A secured party has sold the collateral under section 109, 
and the net proceeds of the sale exceed-

(i) The amount of the debt owed to the secured 
party by the debtor (where the collateral secures 
payment); or 

(ii) The monetary value of the obligation owed to 
the secured party (where the collateral secures 
performance of an obligation). 

(2) In subsection (1) (b), "net proceeds", in relation to a sale 
of collateral, means net proceeds of the sale after deducting the 
reasonable costs and expenses of the secured party of, and 
incidental to, taking possession of, holding, storing, repairing, 
maintaining, valuing, and preparing the safe of, and selling, the 
collateraL 

Application 

105. Application of this Part-This Part applies only to 
security interests that-

(a) Are not security interests in consumer goods to which the 
Credit (Repossession) Act 1997 applies; and 

(b) Are not created or provided for by-
(i) A transfer of an account receivable or chattel 

paper; or 
(ii) A lease for a term of more than 1 year that does 

not secure payment or performance of an obligation; 
or 

(iii) A commercial consignment that does not 
secure payment or performance of an obligation. 
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106. Rights and obligations of receiver not limited
(1) This Part does not limit the rights, powers, and obligations 
of a receiver. 

(2) If a provision in this Part and a provision in the 
Receiverships Act 1993 are inconsistent, the provision in that 
Act prevails. 

107. When parties to security agreement may contract 
out of this Part-(1) Despite a term to the contrary in a 
security agreement, the provisions in this Part have effect to 
the extent that they relate to the rights of third parties. 

(2) The parties to a security agreement may make their own 
terms in respect of provisions in this Part to the extent that 
those provisions do not relate to the rights of third parties. 

(3) If the parties to a security agreement make their own 
terms in accordance with subsection (2), the relevant provision 
in this Part has, in relation to that matter, effect subject to that 
express term. 

Rights if Secured Party to Apply Collateral in Satiifaction if 
Secured Obligation 

108. Secured party may apply certain collateral in 
satisfaction of secured obligation-A secured party with 
priority over all other secured parties may apply an account 
receivable, investment security, money, or a negotiable 
instrument in the form of a debt obligation taken as collateral 
to the satisfaction of the obligation secured by the security 
interest if the debtor is in default. 

er. Personal Property Security Act 1993, s. 57 (2) (c) 
(Saskatchewan) 

Disposal if Collateral on Difault 

109. Secured party may take possession of and sell 
collateral-(1) A secured party with priority over all other 
secured parties may take possession of and sell collateral 
when-

(a) The debtor is in default under the security agreement; or 
(b) The collateral is at risk. 
(2) In subsection (1), collateral is "at risk" if the secured party 

has reasonable grounds to believe that the collateral has been 
or will be destroyed, damaged, endangered, disassembled, 
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removed, concealed, sold, or otherwise disposed of contrary to 
the provisions of the security agreement. 

ef. 1997, No. 85, s. 7; Personal Property Security Act 
1993, s. 58 (2) (a) (Saskatchewan) 

110. Duty of secured party selling collateral to obtain 
best price reasonably obtainable-A secured party who 
exercises a power of sale of collateral under section 109 owes a 
duty to obtain the best price reasonably obtainable as at the 
time of sale to the following persons: 

(a) The debtor: 
(b) Any person who has registered a financing statement in 

the collateral that is effective at the time the secured 
party took possession of the collateral: 

(c) Any person who has given the secured party notice that 
that person claims an interest in the collateral. 

ef. 1997, No. 85, s. 26 (1) 

Ill. Apparent possession of certain collateral 
permitted in some cases-( 1) A secured party with priority 
over all other secured parties may take possession of collateral 
by taking apparent possession, if the collateral is of a kind that 
cannot be readily moved from the debtor's premises or is of a 
kind for which adequate storage facilities are not readily 
available. 

(2) If subsection (1) applies, the secured party may dispose of 
collateral on the debtor's premises, but must not cause the 
person in possession of the premises any greater inconvenience 
than is necessary. 

ef. Personal Property Security Act 1993, s. 58 (2) (b), (c) 
( Saskatchewan) 

112. Power of sale applies to document of title and 
related goodS-If the collateral is a document of title, the 
power of sale provided by section 109 applies to the document 
of title and to the goods to which it relates. 

Cf. Personal Property Security Act 1993, s. 58 (2) (d) 
(Saskatchewan ) 

113. Methods of sale of collateral-A secured party may 
effect a sale of collateral under section 109 by auction, public 
tender, private sale, or another method. 

Cf. Personal Property Security Act 1993, s. 59 (3) 
(Saskatchewan) 
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114. Notice of sale of collateral-( 1) A secured party who 
intends to sell collateral under section 109 must, not less than 
10 working days before selling the collateral, give notice to the 
following persons: 

(a) The debtor: 
(b) Any person who has registered a financing statement in 

respect of the collateral that is effective at the time 
the secured party took possession of the collateral: 

(c) Any other person that has given the secured party notice 
that that person claims an interest in the collateral. 

(2) Subsection (1) does not apply if-
(a) The collateral may perish within 10 working days of the 

secured party taking possession; or 
(b) The secured party believes on reasonable grounds that 

the collateral will decline substantially in value if it is 
not disposed of immediately after default; or 

(c) The cost of care and storage of the collateral is 
disproportionately large in relation to its value; or 

(d) The collateral is foreign currency; or 
(e) For any other reason, a court on an ex parte application is 

satisfied that a notice is not required. 

ef. Personal Property Security Act 1993, s. 59 (6), (16) 
(Saskatchewan) 

115. Extinguishment of subordinate security interests 
on sale-If collateral has been sold under section 109, all 
security interests in the collateral and its proceeds that are 
subordinate to the security interest of the secured party who 
sold the collateral are extinguished on the sale of the collateral. 

116. Secured party to give statern.ent of account to 
debtor, etc-If collateral is sold by a secured party under 
section 109, the secured party must, within 15 working days 
after the sale of the collateral, give the persons referred to in 
section 114 (1) a statement of account in writing, showing-

(a) The amount of the gross proceeds of sale: 
(b) The amount of the costs and expenses of, and incidental 

to, the sale: 
(c) The balance owing by the secured party to the debtor, or 

by the debtor to the secured party, as the case may 
be. 

ef. 1997, No. 85, s. 33 
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117. Distribution of surplus-(I) If a secured party has 
applied collateral lUlder section 108 or sold collateral under 
section 109, as the case may be, the secured party must pay 
the following persons the amolUlt of any surplus by satisfying 
the claims of those persons in the following order: 

(a) Any person who has registered a financing statement in 
the name of the debtor over the collateral that is sold 
where-

(i) The registration was effective immediately 
before the collateral was applied or sold; and 

(ii) The security interest relating to that registration 
was subordinate to the security interest of the 
secured party who applied or sold the collateral: 

(b) Any other person who has given the secured party notice 
that that person claims an interest in the collateral 
that is sold and in respect of which the secured party 
is satisfied that that person has a legally enforceable 
interest in the collateral: 

(c) The debtor. 
(2) The security interests to which subsection (1) (a) applies 

must be paid in the order of their priority as determined by 
Part 7 or by Part 8. 

(3) Subsection (1) applies despite the extinguishment of a 
security interest under section 115. 

cf. Personal Property Security Act 1993, s. 60 (2) 
(Saskatchewan) 

118. Surplus ntay be paid into court-(I) The secured 
party may pay the surplus mto court ifthere is a question as to 
who is entitled to receive payment lUlder section 117. 

(2) The surplus may only be paid out on an application by a 
person claiming an entitlement to the surplus. 

cf. Personal Property Security Act 1993, s. 60 (4) 
(Saskatchewan) 

119. Debtor's, etc, right to recover surplus-The persons 
referred to in section 11 7 are entitled to recover the amount of 
any surplus from the secured party. 

cf. 1997, No. 85, s. 34 

Retention 0/ Collateral by Secured Party 
120. Proposal of secured party to retain collateral

(1) A secured party with priority over all other secured parties 
may, after default lUlder the security agreement concerned, 
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propose to take the collateral in satisfaction of the obligation 
secured by it. 

(2) The secured party must give notice of the proposal to the 
persons listed in section 114 (1). 

ef. Personal Property Security Act 1993, s. 61 (1) 
(Saskatchewan) 

121. Persons entided to notice may object to 
proposal-The secured pany must sell the collateral under 
section 109 if a person who is entitled to a notice under section 
114 and whose interest in the collateral would be adversely 
affected by the secured party's proposal gives to the secured 
party a notice of objection within 10 working days after 
receiving the notice referred to in section 120. 

Cf. Personal Property Security Act 1993, s. 61 (2) 
(Saskatchewan) 

122. Person making objection may be requested by 
secured party to prove interest-(I) The secured party may 
request a person, other than the debtor, who objects to provide 
proof of that person's interest. 

(2) If the person to whom subsection (1) applies does not 
provide proof not later than 10 working days after the secured 
party's request, the secured party may proceed as if no 
objection were received from the person. 

ef. Personal Property Security Act 1993, s. 61 (5) 
(Saskatchewan) 

123. Position where persons entided to notice do not 
object to retention of collateral by secured party-( 1) If no 
notice of objection is given, the secured party is, at the 
expiration of the 10-day period referred to in section 121, 
deemed to have irrevocably elected to take the collateral in 
satisfaction of the obligation secured by it, and is entitled to 
hold or dispose of the collateral free from all rights and 
interests of the debtor and of any person entitled to receive 
notice under section 114 (1). 

(2) If subsection (1) applies, all security interests in the 
collateral that are subordinate to the security interest of the 
secured party referred to in subsection (1) are extinguished. 

ef. Personal Property Security Act 1993, s. 61 (3) 
(Saskatchewan) 
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124. Disposal of collateral to purchaser for value and in 
good faith-{I) A purchaser for value and in good faith who 
acquires collateral sold by a secured party takes the collateral 
free from the following interests: 

(a) The interest of the debtor: 
(b) Any interest subordinate to that of the debtor: 
(c) Any interest subordinate to that of the secured party. 
(2) Subsection (I) applies whether or not-
(a) The secured party has complied with sections 120 to 123; 

and 
(b) Registrations relating to security interests that are 

subordinate to the security interest of the secured 
party selling the collateral have been removed from 
the register. 

ef. Personal Property Security Act 1993, s. 61 (7) 
(Saskatchewan) 

Eriforcement 0/ Security Interests in Accessions 

125. Secured party Illust not dalllage goods when 
removing accession-A secured party who is entitled to take 
possession of an accession under section 109 must remove the 
accession from the whole in a manner that causes no greater 
damage to the other goods or that puts the person in 
possession of the whole to no greater inconvenience than is 
necessarily incidental to the removal of the accession. 

ef. Personal Property Security Act 1993, s. 38 (7) 
(Saskatchewan) 

126. Person with interest in other goods entided to 
reimburselllent for dalllage caused by rellloval of 
accession-{ 1) A person, other than the debtor, who has an 
interest in the other goods at the time the goods become an 
accession is entitled to reimbursement for any damage to that 
person's interest in the other goods caused by the removal of 
the accession. 

(2) Any reimbursement payable under subsection (1) does 
not include reimbursement for a reduction in the value of the 
property caused by the absence of the accession or by the 
necessity of the replacement of the accession. 

ef. Personal Property Security Act 1993, s. 38 (8) 
(Saskatchewan) 
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127. Person entided to reimbursement may refuse 
permission to remove accession-A person entitled to 
reimbursement under section 126 may refuse permission to 
remove the accession until the secured party has given 
adequate security for the reimbursement. 

Cf. Personal Property Security Act 1993, s. 38 (9) 
(Saskatchewan) 

128. Secured party may apply to court for order in 
respect of removal of accession-The Court may, on an 
application made by a secured party, make an order-

(a) Determining who is entitled to reimbursement under 
section 126: 

(b) Determining the amount and kind of security to be 
provided by the secured party under section 127: 

(c) Prescribing the depository for the security under 
section 127: 

(d) Dispensing with the need for the permission of any or all 
persons entitled to reimbursement under section 126. 

Cf. Personal Property Security Act 1993, s. 38 (10) 
(Saskatchewan) 

129. Secured party m.ust give notice of removal of 
accession-( 1) The secured party who is entitled to remove 
the accession from the whole must give notice of the secured 
party's intention to remove the accession to each of the 
following persons: 

(a) A person who is known by the secured party to have an 
interest in the other goods or in the whole: 

(b) A person who has registered a financing statement in the 
name of the debtor and referring to the other goods: 

(c) A person who has registered a financing statement 
containing the serial number of the other goods as 
required or authorised by regulations. 

(2) The notice referred to in subsection (1) must be given not 
less than 10 working days before the removal of the accession 
and must contain-

(a) The name and address of the secured party; and 
(b) A description of the goods to be removed; and 
(c) A description of the other goods; and 
(d) The amount due to the secured party and the value of the 

accession if the accession were removed from the 
other goods; and 
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(e) A statement of intention to remove the accession, unless 
the lesser of the amount secured or the value of the 
accession is paid on or before a specified date that is 
n?t less than 10 working days after the notice is 
gIVen. 

(3) This section does not apply if-
(a) The secured party believes on reasonable grounds that 

the collateral will decline substantially in value if it is 
not disposed of immediately after default; or 

(b) The cost of care and storage of the collateral is 
disproportionately large in relation to its value; or 

(c) For any other reason, a court on an ex parte application is 
satisfied that a notice is not required. 

Cf. Personal Property Security Act 1993, s. 38 (12), (13) 
(Saskatchewan) 

130. When person with interest in whole may retain 
accession-A person, other than the debtor, who has an 
interest in the whole that under this Act is subordinate to a 
security interest in the accession may retain the accession on 
payment to the secured party with a security interest that has 
priority over all other security interests in the accession of the 
lesser of-

(a) The amount due to the secured party; or 
(b) The value of the accession if the accession were removed 

from the other goods. 

131. Court may make order concerning rerrlOval of 
accession-The Court may, on the application of a person 
entitled to receive a notice under section 129, make an order

(a) Postponing the removal of the accession: 
(b) Determining the amount payable to the secured party 

under section 130 for the retention of the accession. 
Cf. Personal Property Security Act 1993, s. 38 (15) 

(Saskatchewan) 

Right to Redeem Collateral and Reinstate Security Agreement 
132. Entided persons may redeem collateral-( 1) At any 

time before the secured party sells the collateral or is deemed 
to have taken the collateral in satisfaction of the obligation 
secured by it, a person who is entitled to receive a notice under 
section 114 may, unless that person otherwise agrees in writing 
after default, redeem the collateral by-

(a) Tendering fulfilment of the obligations secured by the 
collateral; and 
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(b) Paying a sum equal to the reasonable expenses of seizing, 
repossessing, holding, repairing, processing, and 
preparing the collateral for sale, if those expenses 
have actually been incurred by the secured party, and 
any other reasonable expenses incurred by the 
secured party in enforcing the security agreement. 

(2) The debtor's right to redeem the collateral has priority 
over any other person's right to redeem the collateral. 

Cf. Personal Property Security Act 1993, s. 62 (1) (a) 
(Saskatchewan) 

188. Debtor may reinstate security agreement-At any 
time before the secured party sells the collateral or is deemed 
to have taken the collateral in satisfaction of the obligation 
secured by it, the debtor may, unless the debtor has otherwise 
agreed in writing after default, reinstate the security agreement 
by-

(a) Paying the sums actually in arrears, exclusive of the 
operation of an acceleration clause in the security 
agreement; and 

(b) Remedying any other default by reason of which the 
secured party intends to sell the collateral; and 

(c) Paying a sum equal to the reasonable expenses of seizing, 
repossessing, holding, repairing, processing, and 
preparing the collateral for sale, if those expenses 
have actually been incurred by the secured party, and 
any other reasonable expenses incurred by the 
secured party in enforcing the security agreement. 

Cf. Personal Property Security Act 1993, s. 62 (1) (b) 
(Saskatchewan) 

184. Limit on reinstatement of security agreement
Unless otherwise agreed, the debtor is not entitled to reinstate 
a security agreement-

(a) More than twice, if the security agreement provides for 
payment in full by the debtor not later than 
12 months after the day on which value was given by 
the secured party; or 

(b) More than twice in each year, if the security agreement 
provides for payment by the debtor during a period 
greater than 1 year after the day on which value was 
given by the secured party. 

Cf. Personal Property Security Act 1993, s. 62 (2) 
(Saskatchewan) 
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PART 10 

PERSONAL PROPERTY SECURITIES REGISTER 

Interpretation 
135. Interpretation-In this Part, unless the context 

otherwise requires,-
"Debtor" includes the person named as the debtor in the 

financing statement or financing change statement, 
as the case maybe: 

"Financing change statement" means the data required or 
authorised by this Act or the regulations to be 
entered in the register to renew, discharge, or 
otherwise amend a financing statement: 

"Financing statement"-
(a) Means the data required or authorised by this 

Act or the regulations to be entered in the register to 
effect a registration for the purposes of perfecting a 
security interest in collateral under this Act; and 

(b) Includes a financing change statement (if the 
context permits): 

"Register" means the register of personal property 
securities established under section 139: 

"Registrar" means the Registrar of Personal Property 
Securities appointed in accordance with section 136: 

"Secured party" includes the person named as the secured 
party in the financing statement or financing change 
statement, as the case may be: 

"Verification statement" means the data that is required 
or authorised by this Act or the regulations to 
confirm the registration of a financing statement or 
financing change statement. 

Registrar of Personal Property Securities 

136. Appointment of Registrar-( 1) There must be a 
Registrar of Personal Property Securities who must be 
appointed by the Secretary under the State Sector Act 1988. 

(2) The person holding office as Registrar of Companies 
under the Companies Act 1993, immediately before the 
commencement of this Act, is deemed to have been appointed 
as Registrar of Personal Property Securities in accordance with 
this section. 

Cf. 1989, No. 14, s. 4; 1993, No. 105, s. 357 (4) 
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137. Power of Registrar to de1egate-{I) The Registrar 
may from time to time, in writing, delegate to any person all or 
any of the functions, duties, and powers exercisable by the 
Registrar under this Act, except this power of delegation. 

(2) Subject to any general or special directions given or 
conditions attached at any time by the Registrar, the person to 
whom any functions, duties, or powers are delegated under this 
section must perform and may exercise those functions, duties, 
and powers in the same manner and with the same effect as if 
they had been conferred on that person directly by this section 
and not by delegation. 

(3) Every person purporting to act under any delegation 
under this section is, in the absence of proof to the contrary, 
presumed to be acting in accordance with the terms of the 
delegation. 

(4) Any delegation under this section may be made to a 
specified person or to persons of a specified class, or may be 
made to the holder or holders for the time being of a specified 
office or specified classes of offices. 

(5) Every delegation under this section is revocable in writing 
at will, and no such delegation prevents the exercise of any 
function, duty, or power by the Registrar. 

(6) Every delegation under this section, until revoked, 
continues in force according to its tenor, even if the Registrar 
by whom it was made has ceased to hold office. 

Cf. 1989, No. 14, s. 63 

138. Registrar may refuse to provide certain services 
relating to register-The Registrar may refuse access to the 
register or otherwise suspend the operation of the register, in 
whole or in part, if the Registrar considers that it is not 
practical to provide any service or services relating to the 
register. 

cf. Personal Property Security Act 1993, s. 42 (7) (New 
Brunswick) 

Personal Property Securities Register 

139. Personal property securities register-( 1) The 
Registrar must ensure that a register of personal property 
security interests known as the personal property securities 
register is kept in New Zealand. 

(2) The register is to be-
(a) An electronic register; and 
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(b) Maintained for the purposes of registrations under this 
Act; and 

(c) Operated at all times, unless-
(i) The Registrar suspends the operation of the 

register, in whole or in part, in accordance with 
section 138; or 

(ii) Otherwise provided in the regulations. 
ef. Personal Property Security Act 1993, s. 42 (1) (New 

Brunswick) 

140. Contents of register-The register contains the 
following data: 

(a) The name and address of the debtor and, if the debtor is 
an individual, the debtor's date of birth, or, if the 
debtor is an organisation, the name of the 
organisation and the name and address of the person 
acting on its behalf: 

(b) If the debtor is an organisation that is incorporated, the 
unique number assigned to it on its incorporation: 

(c) The name and address of the secured party or, if the 
secured party is an organisation, the name of the 
organisation and the name and address of the person 
acting on its behalf: 

(d) A description of the collateral, including its serial number 
if required or authorised by this Act or by the 
regulations: 

(e) The date of prior re~stration, if prior registration law (as 
defined in sectIon 193) applies in respect of the 
security interest: 

(f) Any other data specified in the regulations. 

Registration of Financing Statements 
141. Person may register financing statement-A 

person may register a financing statement in accordance with 
this Act and the regulations. 

ef. Personal Property Security Act 1993, s. 43 (1) (New 
Brunswick) 

142. Data required to register financing statement
The following data must be contained in the financing 
statement in order to register it: 

(a) The name and address of the debtor or, if the debtor is an 
organisation, the name of the organisation and the 
name and address of the person acting on its behalf: 

(b) The debtor's date of birth (if the debtor is an individual): 
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(c) If the debtor is an organisation that is incorporated, the 
unique number assigned to it on its incorporation: 

(d) The name and address of the secured party or, if the 
secured party is an organisation, the name of the 
organisation and the name and address of the person 
acting on its behalf: 

(e) A description of the collateral, including its serial number 
if required or authorized by this Act or by the 
regulations: 

(f) The date of prior registration, if prior registration law (as 
defined in sectlon 193) applies in respect of the 
security interest: 

(g) Any other data required by this Act or the regulations to 
be contained in the financing statement. 

143. When financing statement or financing change 
statement not to be registered-A financing statement or 
financing change statement must not be registered if-

(a) It is not submitted in the prescribed manner or in a form 
that enables the data to be entered directly by 
electronic means: 

(b) The prescribed fee has not been paid to the Registrar, 
unless arrangements for its payment have been made 
in accordance with the regulations. 

Cf. Personal Property Security Act 1993, s. 43 (3) 
(Saskatchewan) 

144. When financing statement or financing change 
statement registered-A financing statement or financing 
change statement is registered at the time that a registration 
number, date, and time is assigned to it in the register. 

Cf. Personal Property Security Act 1993, s. 43 (4) (New 
Brunswick) 

145. Verification statement to be forwarded to person 
who registered financing statement, etc-A verification 
statement must, as soon as reasonably practicable after a 
financing statement or financing change statement has been 
registered, be given to the person who registered the financing 
statement or financing change statement. 

146. When financing statement may be registered-A 
financing statement may be registered before or after-

(a) A security agreement is made; or 
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(b) A security interest has attached. 
ef. Personal Property Security Act 1993, s. 43 (5) (New 

Brunswick) 

147. Financing statement may relate to I or more 
security agreements-A financing statement may relate to 
1 or more security agreements. 

ef. Personal Property Security Act 1993, s. 43 (6) (New 
Brunswick) 

148. When secured party to notify debtor about 
registration of financing statement-The secured party 
who registered a financing statement or financing change 
statement must, not later than 15 working days after the day 
on which the verification statement was received, give to the 
debtor a copy of the verification statement in accordance with 
the regulations, unless that person has waived in writing the 
right to receive it. 

Cf. Personal Property Security Act 1993, s. 43 (11) (New 
Brunswick) 

Validity 0/ Registrations 0/ Financing Statements 
149. Registration of financing statement invalid only if 

seriously misleading-The validity of the registration of a 
financing statement is not affected by any defect, irregularity, 
omission, or error in the financing statement unless the defect, 
irregularity, omission, or error is seriously misleading. 

ef. Personal Property Security Act 1993, s. 43 (7) (New 
Brunswick) 

150. When financing statement seriously misleading
Without limiting the circumstances in which a registration is 
invalid, a registration is invalid if there is a seriously misleading 
defect, irregularity, omission, or error in-

(a) The name of any of the debtors required by section 142 
to be included in the financing statement other than 
a debtor who does not own or have rights in the 
collateral; or 

(b) The serial number of the collateral if the collateral is 
consumer goods, or equipment, of a kind that is 
required by the regulations to be described by serial 
number in a financing statement. 

ef. Personal Property Security Act 1993, s. 43 (8) (New 
Brunswick) 
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151. Proof that person actually misled not necessary
In order to establish that a defect, irregularity, omission, or 
error is seriously misleading, it is not necessary to prove that 
any person was actually misled by it. 

ef. Personal Property Security Act 1993, s. 43 (9) (New 
Brunswick) 

152. Validity of registration when description of part of 
collateral is omitted-Failure to include a description of any 
item or kind of collateral in a financing statement does not 
affect the validity of the registration in respect of the 
description of other collateraf included in the financing 
statement. 

Cf. Personal Property Security Act 1993, s. 43 (10) (New 
Brunswick) 

Duration and Renewal 0/ RegiJtrationJ 

153. Duration of registration of financing statement
( 1) Except as otherwise provided in this Act or in the 
regulations, a registration of a financing statement under this 
Act is effective until whichever is the earlier of-

(a) The expiration of the term specified in the financing 
statement; or 

(b) The expiration of 5 years commencing on the date on 
which and at the time at which the financing 
statement was registered. 

(2) Subsection (1) does not apply if the registration of the 
financing statement is discharged or removed before the 
expiration of the relevant period referred to in that subsection. 

ef. Personal Property Security Act 1993, s. 44 (1) (New 
Brunswick) 

154. Renewal of registration-(I) A registration may be 
renewed by registering a financing change statement at any 
time during the period that the registration is effective. 

(2) Except as otherwise provided in this Act or in the 
regulations, the period of time for which a registration of a 
financing statement is effective is extended until whichever is 
the earlier of-

(a) The expiration of the new term specified in the financing 
change statement; or 

(b) The expiration of 5 years commencing on the date on 
which and at the time at which the financing change 
statement was registered. 
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(3) Subsection (2) does not apply if the registration of the 
financing statement is discharged or removed before the 
expiration of the relevant period referred to in that subsection. 

Cf. Personal Property Security Act 1993, s. 44 (2) (New 
Brunswick) 

Registrations Where Security Interest is Traniferred 
155. Registration of financing change statement in 

respect of transfer of security interest perfected by 
registration-(I) A financing change statement may be 
registered if all or part of a security interest that is perfected by 
registration has been transferred. 

(2) If a financing change statement is registered under 
subsection (1) and a security interest in part, but not all, of the 
collateral is transferred, the financing change statement must 
include a description of the collateral in which the security 
interest is transferred. 

Cf. Personal Property Security Act 1993, s. 45 (1), (2) (New 
Brunswick) 

156. Registration of financing statement in respect of 
transfer of security interest not perfected by 
registration-If a secured party with a security interest that is 
not perfected by registration transfers the security interest, a 
financing statement may be registered in which the transferee 
is disclosed as the secured party. 

Cf. Personal Property Security Act 1993, s. 45 (3) (New 
Brunswick) 

157. When disclosure of transfer of security interest 
may be registered-A financing change statement or 
financing statement, as the case may be, relating to a transfer 
of a security interest may be registered before or after the 
transfer of the security interest. 

Cf. Personal Property Security Act 1993, s. 45 (5) (New 
Brunswick) 

158. Transferee of security interest secured party for 
purposes of Act-For the purposes of this Act, the transferee 
of a security interest is the secured party after the registration 
of a financing change statement disclosing the transfer of the 
security interest. 

Cf. Personal Property Security Act 1993, s. 45 (4) (New 
Bnmswick) 



1999, No. 126 Personal Property Securities 1769 

Registrations in Respect 0/ Subordinated Security Interests 
159. Registration of financing change statement in 

respect of subordinated security interest-If a security 
interest has been subordinated by the secured party to the 
interest of another person, a financing change statement may 
be registered to disclose the subordination at any time during 
the period that the registration of the subordinated security 
interest is effective. 

Cf. Personal Property Security Act 1993, s. 45 (6) (New 
Brunswick) 

Voluntary Amendments to Registrations 
160. Voluntary amendment to or discharges of 

registrations of financing statements-( 1) An amendment 
to a registration or a discharge of a registration may be 
effected by the secured party registering a financing change 
statement at any time during the period that the registration is 
effective, even if an amendment or discharge of the 
registration is not specifically provided for in this Part. 

(2) The amendment is effective from the time that the 
financing change statement is registered to the expiry of the 
registration being amended. 

Cf. Personal Property Security Act 1993, s. 44 (3), (4) (New 
Brunswick) 

Compulsory Discharge or Amendment if Registration 
161. Discharge of registration relating only to 

consumer goods-If a registration relates exclusively to a 
security interest in consumer goods, the secured party must 
discharge the registration within 15 working days after all 
obligations under the security agreement creating the security 
interest are performed, unless the registration lapses before the 
expiration of that period. 

Cr. Personal Property Security Act 1993, s. 50 (2) (New 
Brunswick) 

162. When debtor, etc, may demand registration of 
financing change statement-The debtor or any person 
with an mterest in property that falls within the collateral 
description included in a registered financing statement may 
give a written demand to the secured party if-

(a) All of the obligations under the security agreement to 
which the financing statement relates have been 
performed: 
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(b) The secured party has agreed to release part or all of the 
collateral described in the collateral description 
included in the financing statement: 

(c) The collateral described in the collateral description 
included in the financing statement includes an item 
or kind of property that is not collateral under a 
security agreement between the secured party and 
the debtor: 

(d) No security agreement exists between the parties: 
(e) The security interest is extinguished in accordance with 

this Act. 
ef. Personal Property Security Act 1993, s. 50 (3) (New 

Brunswick) 

163. Matters that may be required by demand-A 
demand under section 162 may require the secured party to 
register, within 15 working days after the demand is given, a 
financing change statement-

(a) Discharging the re~stration in a case within paragraph (a) 
or paragraph (d) or paragraph (e) of section 162; or 

(b) Amending or discharging the registration so as to reflect 
the terms of the agreement in a case within 
paragraph (b) of section 162; or 

(c) Amending the collateral description to exclude items or 
kinds of property that are not collateral under a 
security agreement between the secured party and 
the debtor in a case within paragraph (c) of 
section 162. 

ef. Personal Property Security Act 1993, s. 50 (4) (New 
Brunswick) 

164. Application of sections 165 to 167 in cases not 
involving security trust deeds-Sections 165 to 167 do not 
apply to the registration of a security interest provided for in a 
security trust deed if the registration discloses that the security 
agreement providing for the security interest is a security trust 
deed. 

ef. Personal Property Security Act 1993, s. 50 (8) (New 
Brunswick) 

165. Procedure where non-coDlpliance with demand 
and no court order in cases not involving security trust 
deed-( 1) The person giving the demand under section 162 
ma y enter in the register the financing change statement 
referred to in section 163 if the secured party-
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(a) Fails to comply with the demand within 15 working days 
after it is given; or 

(b) Fails, within 15 working days after the demand is given, 
to give to that person a court order maintaining the 
registration. 

(2) The Registrar must ensure that the secured party is given 
a notice stating that the financing change statement will be 
registered unless a court order maintaining the registration is 
served on the Registrar within 15 working days of the notice 
being given to the secured party. 

(3) The notice referred to in subsection (2) must be given to 
the secured party as soon as reasonably practicable after the 
financing change statement is entered in the register. 

cf. Personal Property Security Act 1993, s. 50 (5) (New 
Brunswick) 

166. Consequences of non-receipt, and receipt, of court 
order in cases not involving security trust deed-( 1) If a 
court order maintaining the registration is served on the 
Registrar within 15 working days of the notice referred to in 
section 165 (2) being given to the secured party, the financing 
change statement will not be registered and may be removed 
from the register by the Registrar. 

(2) The financing change statement will be registered in 
accordance with section 144, if a court order maintaining the 
registration is not given to the Registrar within 15 working days 
of the notice referred to in section 165 (2) being given to the 
secured party. 

167. Secured party may obtain court order in cases not 
involving security trust deed-( 1) At any time before the 
financing change statement referred to in section 163 is 
registered, the Court may, on application by the secured party, 
and if the Court is satisfied that 1 or more of the grounds for 
making a demand under section 162 exist, order that the 
registration -

(a) Be maintained on any condition, and subject to sections 
153 and 154, for any period of time; or 

(b) Be discharged or amended. 
(2) The Court may make any other orders it thinks proper 

for the purpose of giving effect to an order under 
subsection (1). 
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(3) The Registrar must amend or discharge a registration of a 
financing statement in accordance with a court order made 
under subsection (1) as soon as reasonably practicable after 
receiving the order. 

Cf. Personal Property Security Act 1993, s. 50 (7) (New 
Brunswick) 

168. Procedure where non-cotnpliance with demand 
and security trust deed involved-(I} The Court may, on 
application by the person making the demand under 
section 162, and if the Court is satisfied that 1 or more of the 
grounds for making a demand under that section exist, make 
an order directing that the registration be amended or 
discharged if-

(a) The registration of a security interest discloses that the 
security agreement providing for the security interest 
is a security trust deed; and 

(b) The secured party fails to comply with the demand within 
15 working days after it is given. 

(2) The Court may make any other orders it thinks proper 
for the purpose of giving effect to an order under 
subsection (1). 

(3) The Registrar must amend or discharge a registration of a 
financing statement in accordance with a court order made 
under subsection (1) as soon as reasonably practicable after 
receiving the order. 

Cf. Personal Property Security Act 1993, s. 50 (8), (9) (New 
Brunswick) 

169. No fee for compliance with demand-A secured 
party may not charge any fees for compliance with a demand 
given under section 162, unless the parties otherwise agree. 

Cf. Personal Property Security Act 1993, s. 50 (10) (New 
Brunswick) 

Removal 0/ Data From Register 

170. Removal of data from register-Data ID a 
registration may be removed from the register-

(a) When the registration is no longer effective; or 
(b) On the registration of a financing change statement 

discharging or partially dischargmg the registration. 
cf. Personal Property Security Act 1993, s. 46 (New 

Brunswick) 
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Searches 0/ Register 
171. Search of register-A person may search the register, 

and obtain a printed search result, in accordance with this Act 
and the regulations. 

172. Search criteria-The register may be searched only by 
reference to the following criteria: 

(a) The name of the debtor: 
(b) The name and address of the debtor (including, if the 

debtor is an organisation, the name of the 
organisation and the name and address of the person 
acting on its behalf): 

(c) The name and date of birth of the debtor: 
(d) If the debtor is a company, the unique number assigned 

to the company by the Registrar of Companies on 
the registration of the company under the 
Companies Act 1993: 

(e) If collateral is required or authorised by this Act or by the 
regulations to be described by serial number in a 
financing statement, the serial number of the 
collateral: 

(f) The registration number assigned to the registration 
under section 144: 

(g) Any other criteria specified in the regulations. 

173. Search purposes, etc-A search of the register may be 
carried out only by the following persons for the following 
purposes: 

(a) An individual, or a person with the consent of the 
individual, for the purpose of searching for 
information about that individual in accordance with 
the Privacy Act 1993: 

(b) A debtor or secured party for a purpose that relates to the 
debtor's or secured party's security interest in respect 
of which a financing statement has been registered: 

(c) A person for the purpose of-
(i) Establishing whether or not personal property 

that is to be purchased or otherwise dealt with by the 
person is subject to a security interest: 

(ii) Establishing whether to provide credit to, or to 
obtain a guarantee or an indemnity from, the person 
named in the search or the person with an interest in 
the personal property described in the search: 

(iii) Establishing whether to invest in, with, or 
through, the person named in the search: 
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(d) A liquidator of a company for a purpose that relates to 
the administration of the liquidation: 

(e) A receiver for a purpose that relates to the administration 
of the receivership: 

(f) The Official Assignee for a purpose that relates to the 
administration of the bankruptcy of the person 
named in the search: 

(g) An executor or administrator of a deceased estate for a 
purpose that relates to the administration of the 
deceased estate of the person named in the search: 

(h) A public sector agency for a purpose that relates to the 
maintenance of the law (including the prevention, 
detection, investigation, prosecution, and punishment 
of offences): 

(i) The holder of a lien or charge, or a creditor, for a purpose 
that relates to the enforcement of the lien, charge, or 
creditor's rights, as the case may be: 

m A court bailiff for a purpose that relates to the 
enforcement of a court order or warrant: 

(k) Any news medium for the purpose of verifying or 
establishing, in relation to a particular record, a fact 
that relates to its news activities: 

(1) A person for the purpose of advising another person in 
connection with any of the purposes referred to in 
paragraphs (a) to (k). 

174. When search constitutes interference with privacy 
of individual-A search of the register for personal 
information that has not been carried out in accordance with 
sections 1 7 1 to 1 73 constitutes an action that is an interference 
with the privacy of an individual under section 66 of the 
Privacy Act 1 993. 

ef. Personal Property Security Act 1993, s. 48 (1), (2) (New 
Brunswick) 

175. Printed search result receivable as evidence-A 
printed search result that purports to be issued by the register 
is receivable as evidence and is, in the absence of evidence to 
the contrary, proof of the registration of any financing 
statement to which the search relates, including-

(a) The date and time of registration of the financing 
statement; and 
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(b) The order of registration of the financing statement as 
indicated by the registration number, Clate, and time 
set out in the printed search result. 

ef. Personal Property Security Act 1993, s. 48 (3) (New 
Brunswick) 

PART 11 

MISCELLANEOUS 

Entitlement to Damages 

176. Entidement to damages for breach of 
obligations-( 1) If a person fails to discharge any duty or 
obligation imposed on that person by this Act, the person to 
whom the duty or obligation IS owed and any other person who 
can reasonably be expected to rely on perfonnance of the duty 
or obligation has a right to recover damages for any loss or 
damage that was reasonably foreseeable as likely to result from 
the failure. 

(2) Nothing in subsection (1) limits or affects any liability that 
a person may incur under any rule of law or enactment other 
than this Act. 

Secured Party to Make Security Agreement and Other lriformation 
Available to Debtor and Others 

177. Secured party to provide certain information 
relating to security interest-(l) The debtor, a judgment 
creditor, a person with a security interest in personal property 
of the debtor, or an authorised representative of any of them, 
may request the secured party to send or make available to any 
specified person, at an address specified by the person making 
the request, any of the following: 

(a) A copy of a security agreement that creates or provides 
for a security interest held by the secured party in the 
personal property of the debtor: 

(b) A statement in writing of the amount of the indebtedness 
and of the tenns of payment of the indebtedness: 

(c) A written aFProval or correction of an itemised list of 
persona property indicating which items are 
personal property, unless the security interest is over 
all of the personal property of the debtor: 

(d) A written approval or correction of the amount of 
indebtedness and of the terms of payment of the 
indebtedness. 
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(2) Subsection (1) does not apply if the information requested 
under that subsection must be, or has already been, made 
available under any other Act or rule oflaw, to the person who 
made the request. 

Cf. Personal Property Security Act 1993, s. 18 (2) 
(Saskatchewan) 

178. Time for complying with request-A secured party 
who is required to compfy with a request made under 
section 1 77 (I) must comply with the request within 10 working 
days of the receipt of the request, unless the secured party has 
been exempted under section 179. 

Cf. Personal Property Security Act 1993, s. 18 (6) 
(Saskatchewan) 

179. Exemption from complying with request-The 
Court may, on application by a secured party, maKe an order 
exempting the secured party from complying with a request 
made under section 177 in whole or in part or extending the 
time for compliance if the Court is satisfied that, in the 
circumstances, it would be unreasonable for the secured party 
to comply with the request. 

Cf. Personal Property Security Act 1996, s. 18 (13) 
(Saskatchewan) 

180. Secured party may recover costs arising from 
request-(I) A secured party, who is required under 
section 177 to provide certain information, may charge the 
person requestmg the information reasonable costs for 
providing die information, unless the person who has requested 
the information is the debtor. 

(2) A debtor who has requested information under section 
1 7 7 is entitled to be supplied free of charge with that 
information. 

181. Application to court for compliance with 
request-The Court may, on application by tne person who 
made a request under section 1 7 7, make an order requiring the 
secured party to comply with the request if, without reasonable 
excuse, the secured party failed to comply with the request. 

Cf. Personal Property Security Act 1993, s. 18 (8) 
(Saskatchewan) 

182. Consequences of not complying with court 
order-If a person fails to comply witE a court order made 
under section 181, the Court may, on the application of the 
person who made the request under section 177,-
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(a) Make an order-
(i) Declaring that the security interest to which the 

request relates is to be treated as unperfected or 
extinguished; and 

(ii) Directing the Registrar to remove the 
registration of the security interest: 

(b) Make such other orders as it thinks proper for the 
purpose of giving effect to an oraer under this 
sectIon. 

ef. Personal Property Security Act 1993, s. 18 (12) 
(Saskatchewan) 

183. Obligation to disclose successor in security 
interest when request lDade-Where a person makes a 
request under section 1 7 7 and the person to whom the request 
was made no longer has an interest in the obligation or 
collateral, that person must send or make available to the 
person making the request the name and address of the 
Immediate succeSSor in interest and the latest successor in 
interest, if known. 

ef. Personal Property Security Act 1993, s. 18 (9) 
(Saskatchewan) 

Service 0/ Notices) Etc 
184. Application of sections 185 to 189-Sections 185 to 

189 do not apply to-
(a) Notices or other documents served or given in any 

proceedings in a court: 
(b) Notices or other documents served or given in accordance 

with another procedure specified in the security 
agreement for serving or giving notices or other 
documents. 

ef. 1989, No. 14, s. 64; 1997, No. 85, s. 38 

185. Method of service of notices, etc-(I) Any notice or 
any other document required or authorised by this Act to be 
served on or given to any person must be in writing and is 
sufficiently served or given if-

(a) It is delivered to that person or that person's agent; or 
(b) It is left at that person's or that person's agent's usual or 

last known place of abode or business or at an 
address specIfied for that purpose in the security 
agreement; or 

(c) It is posted in a letter addressed to that person or that 
person's agent by name at that place of abode or 
business or address; or 
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(d) It is given by: facsimile, electronic mail, or other similar 
means of communication. 

(2) If the person is deceased, it may be served on or given to 
that person s personal representatives. 

ef. 1989, No. 14, s. 64; 1997, No. 85, s. 38 

186. Court may make order concerning service of 
notice, etc-Desptte anything in section 185, a court may in 
any case make an order directing the manner in which any 
notice or other document is to be served or given, or dispensing 
with the service or giving of the notice or document. 

ef. 1989, No. 14, s. 64; 1997, No. 85, s. 38 

187. How to effect service of notice, etc, by post-If any 
notice or other document is sent to any person by post, it IS 

deemed to have been delivered to that person at the time when 
the letter would in the ordinary course of post be delivered 
and, in proving the delivery, it is sufficient to prove that the 
letter was properly addressed and posted. 

ef. 1989, No. 14, s. 64; 1997, No. 85, s. 38 

188. How to effect service of notice, etc, by facsimile
A notice or document served or given by facsimile is, in the 
absence of proof to the contrary, regarded as having been 
served or given if the facsimile machine generated a record of 
the transmission of the notice or document to the facsimile 
machine of the recipient, and the date of the record is deemed 
to be the date of receipt of the notice or document. 

189. How to effect service of notice, etc, by electronic 
mail-A notice or document served or given by electronic mail 
or other similar means of communication is, in the absence of 
p,roof to the contrary, regarded as having been served or given 
If-

(a) The computer system used to transmit the notice or 
document-

(i) Has received an acknowledgment or receipt to 
the electronic mail address of the person transmItting 
the notice or document; or 

(ii) Has not generated a record that the notice has 
failed to be transmitted; or 

(b) The person who served the notice or document proves 
that the notice or document was transmitted by 
computer system to the electronic mail address 
pro":lded by the person on whom the notice is served 
or gtven. 
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Regulations 
190. Regulations-{l) The Governor-General may, by 

Order in Council, make regulations for all or any of the 
following purposes: 

(a) Prescribmg procedures, requirements, and other matters, 
not inconsistent with this Act, in respect of the 
register and its operation, including matters relating 
to-

(i) Access to the register: 
(ii) The location of and hours of access to the 

register: 
(b) Prescribing matters in respect of which fees are payable 

under this Act and the amounts of those fees: 
(c) Prescribing procedures for the payment of prescribed 

fees: 
(d) Prescribing procedures, requirements, and other matters, 

not inconsistent with this Act, in respect of any 
re~strations under this Act, including prescribing

ti) The description of collateral, including proceeds 
collateral, that is to be included in financing 
statements and financing change statements: 

(ii) The kinds of goods that mayor must be 
described in part by serial number: 

(iii) The requirement of a description by serial 
number: 

(iv) The abbreviations, expansions, or symbols that 
may be used in financing statements, financing 
change statements, or other data authorised by this 
Act or the regulations to be entered in the register to 
effect a registration: 

(v) The manner of registering financing statements 
and financing change statements: 

(e) Prescribing the data to be entered in the register to effect, 
renew, discharge, or otherwise amend a registration 
authorised by this Act and any other matters relating 
to registrations under this Act: 

(f) Prescribing procedures, requirements, and other matters, 
not inconsistent with this Act, in respect of the form, 
use, and manner of obtaining printed or electronic 
verification statements to confirm a registration: 

(g) Prescribing procedures, requirements, and other matters, 
not mconsistent with this Act, in respect of 
reregistrations under this Act: 

(h) Prescribing procedures, requirements, and other matters, 
not inconsistent with this Act, in respect of searching 
the register, including prescribing-

(i) Criteria on which a search may be conducted: 
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(ii) The method of disclosure: 
(iii) The form of search results: 

1999, No. 126 

(iv) The abbreviations, expansions, or symbols that 
may be used in search resUlts: 

(i) Prescribmg forms for the purposes of this Act: 
G) Prescribing procedures, requirements, and other matters, 

not inconsistent with this Act, in respect of notices 
under this Act, including prescribing-

(i) The matters in respect of which notices are 
required under this Act: 

(ii) The form of notices under this Act: 
(k) Prescribing the kinds of goods the leases of which are not 

withiri the scope of this Act: 
(1) Providing for such other matters as are contemplated by 

or necessary for giving effect to this Act and for its 
due administration. 

(2) A re~tion made under subsection (1) may be made in 
respect of different persons, transactions, classes of persons, or 
classes of transactions. 

Cf. Personal Property Security Act 1993, s. 71 (New 
Brunswick) 

191. Acts and regulations amended-(I) The Acts 
specified in Schedule 1 are amended in the manner indicated in 
that schedule. 

(2) The re~tions specified in Schedule 2 are amended in 
the manner mdicated in that schedule. 

192. Repeals and revocations-( 1) The enactments 
specified in Schedule 3 are repealed. 

(2) The regulations and oraers specified in Schedule 4 are 
revoked. 

PART 12 
TRANSITIONAL PROVISIONS 

193. Interpretation-In this Part, unless the context 
otherwise requires,-

"Existing secured party" means a holder of a prior 
security, interest: 

"Prior law' means the law that existed immediately 
before the commencement of this Act: 

"Prior registration law" means the Chattels Transfer Act 
1924, the Industrial and Provident Societies 
Amendment Act 1952, the Motor Vehicle Securities 
Act 1989, and the Companies (Registration of 
Charges) Act 1993, as in force immeoIately before 
the commencement of this Act: 
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"Prior security interest"-
(a) Means a security interest created or provided 

for by a security agreement or other transaction that 
was made or entered into before the commencement 
of this Act and that had not been terminated before 
that commencement date; but 

(b) Does not include a security interest that is 
renewed or extended by a security agreement or 
other transaction made or entered into on or after 
the commencement of this Act: 

"Prior third party interest" means a third party interest 
that arose before the commencement of this Act: 

"Transitional period" means the period of 6 months 
commencmg on the commencement of this Act. 

Enforceability 0/ Prior Security Interest Against Third Parties 

194. Prior security interests continue to be enforceable 
against third parties during transitional period-A prior 
security interest that was enforceable against third parties 
under the prior law continues, during the transitional penod, to 
be enforceable against third parties under this Act. 

Perfection 0/ Prior Security Interests 

195. Prior registered security interests deemed to be 
perfected by registration during transitional period-A 
prior secunty mterest that, immediately before the 
commencement of this Act, was registered under prior 
registration law is, during the transitional period, deemed to be 
perfected by registration under this Act. 

Example 
Instruments by way of security registered under the Chattels 
Transfer Act 1924, company charges registered in accordance 
with the Companies (Registration of Charges) Act 1993, security 
interests registered under the Motor Vehides Securities Act 
1989. 

196. Certain other prior security interests deemed to 
be perfected during transitional period-A prior security 
interest (other than a prior security interest to which section 
195 applies) is, during the transitional period, deemed to be 
perfected by registratIon under this Act if the prior security 
mterest had (under the prior law and without the collateral 
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relating to that prior security interest being taken into 
possesslOn by the secured party) priority over any other prior 
security interest. 

I 
Example 
A retentIon of tItle clause. 

197. Prior security interests to be perfected during 
transitional period-An existing secured party may, before 
the end of the transitional period, perfect tliat secured party's 
prior security interest under this Act. 

198. Consequences of not perfecting certain security 
interests-A prior security interest that IS deemed to be a 
perfected security interest under section 195 or section 196 and 
that is not perfected under this Act within the transitional 
period is deemed to be an unperfected security interest on the 
close of the transitional perioa. 

199. Time of registration of certain prior security: 
interests-For the purposes of this Act, the time of 
registration of a prior security interest that is deemed to be 
perfected by registration under this Act during the transitional 
period is-

(a) The time that the security interest was registered under 
prior registration law (where the prior security 
mterest IS deemed to be perfected oy registration 
under section 195): 

(b) The time that the security interest was created (where the 
prior security interest is deemed to be perfected by 
registration under section 196). 

Priority 0/ Prior Security Interests 
200. Priority of prior security interests during 

transitional period-(1) During the transitional period,-
(a) Priority between prior security interests will be 

determined by the prior law: 
Example 
During the transitional period, priority between 2 com
pany charges that were in existence before the com
mencement of this Act will be determined in accordance 
with the law that was in force before that commence
ment. 
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(b) Priority between a prior security interest that is deemed 
to be perfected by registration under section 195 or 
section 196 and a security interest perfected in accor
dance with this Act will be determined by this Act: 

Example 
During the transitional period, priority between a com
pany charge registered ID accordance with the Compa
nies (Registration of Charges) Act 1993 and a security 
interest perfected under this Act will be determined ID 
accordance with this Act. 

(c) Priority between an unperfected prior security interest 
and another unperfected security interest will be 
determined by the order in which attachment 
occurred. 

Example 
During the transitional period, priority between a com
pany charge that was not registered ID accordance with 
the Companies (Registration of Charges) Act 1993 before 
the commencement of this Act and a security interest 
that has not been perfected under this Act is to be 
determined accordmg to the order in which attachment 
occurred. 

(2) During the transitional period, prior security interests 
deemed tobe perfected under section 195 or section 196 and 
security interests perfected in accordance with this Act will 
have priority over any unperfected security interests. 

Example 
During the transitional period, a floating charge that was 
registered in accordance with the Companies (Registration 
orCharges) Act 1993 has priority over a security IDterest 
that has not been perfected in accordance with this Act. 

201. Priority of third party interests during transitional 
period-During the transitional period,-

(a) Priority between a prior security interest and a prior third 
party interest will be determined by the prior law: 

(b) Priority between a prior security interest and a third party 
interest that arose on or after the commencement of 
this Act will be determined by this Act: 

(c) Priority between a security interest that is not a prior 
security interest and a prior third party interest will 
be determined by this Act. 
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Section 191 (1) 

Enactment 

1908, No. 11 7 -The Mercan
tile Law Act 1908 (R.S. 
Vol. 10, p. 91) 

1908, No. 168-The Sale of 
Goods Act 1908 (R.S. 
Vol. 11, p. 281) 

SCHEDULES 

SCHEDULE 1 

ACTS AMENDED 

Amendment 

By repealing section 3 (lA), and substituting 
the following subsection: 

"(lA) Where a mercantile agent is, 
with the consent of the owner, in posses
sion of goods, or documents of title to 
the goods, that are subject to a perfected 
security interest under the Personal Prop
erty Securities Act 1999, the person tak
ing under any disposition of the goods is 
deemed to have notice that the person 
making the disposition has no authority 
to make it, unless it is proved that the 
authority did exist." 

By repealing section 23 (2) (c), and substitut
ing the following paragraph: 

"(c) The provisions of the Personal 
Property Securities Act 1999 
enabling a purchaser of goods 
to aC'1uire good title to the 
goods. ' 

By inserting, after section 27 (1), the follow
ing subsection: 

"(lA) Subsection (1) does not apply to a 
delivery or transfer of goods or docu
ments of title to the goods by a person 
who is, with the consent of the holder of 
a security interest that has been per
fected under the Personal Property Secur
ities Act 1999, in possession of the ~oods 
or documents of title to the goods. ' 

By repealing both provisos to section 27 (2). 
By inserting, after section 27 (2), the follow

ing subsection: 
"(2A) Subsection (2) does not apply to a 

delivery or transfer of goods or docu
ments of title to the goods by a person 
who is, with the consent of the holder of 
a security interest that has been per
fected under the Personal Property Secur
ities Act 1999, in possession of the ~oods 
or documents of title to the goods. ' 

By repealing section 27 (3), and substituting 
the following subsection: 

"(3) In this section,-
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1908, No. 168-The Sale of 
Goods Act 1908 (R.S. 
Vol. 11, p. 281)-continued 

1927, No.45-The Rural 
Intermediate Credit Act 
1927 (R.S. Vol. 11, p. 261) 

1952, No. 45-The Indus
trial and Provident Socie
ties Amendment Act 1952 
(R,S. Vol. 7, p. 445) 

Amendment 

"'Mercantile agent' has the same 
meaning as in Part I of the Mer
cantile Law Act 1908: 

"'Security interest' has the same 
meaning as in section 1 7 of the 
Personal Property Securities 
Act 1999." 

By repealing section 7 3, and substituting 
the following section: 

"73. When securities over chattels 
may take priority over existing secur
ities-Despite anything to the contrary 
in the Personal Property Securities Act 
1999, any security interest within the 
meaning of that Act given for the pur
pose or securing a loan granted by the 
Corporation, or by any association under 
this Act, has priority over any security 
interest that has previously been per
fected by registration (as defined in that 
Act), comprising in whole or in part any 
of the same chattels, as regards the title 
to or right to the possession of those chat
tels, if the secured party under the pre
viously perfected security interest agrees 
that the security interest given for the 
purposes of this Act has priority over that 
previously perfected security interest." 

By repealing section 13 (1), and substituting 
the following subsection: 

"(1) The debts that in every liquidation 
are under the provisions of Part XVI and 
the Seventh Schedule of the Companies 
Act 1993 relating to preferential pay
ments to be paid in priority to all other 
debts must, if the society is not in liquida
tion at the time, be paid in priority to any 
claim for principal or interest in respect 
of the security interest, out of-

"(a) Any assets coming to the hands of 
the receiver who is appointed 
on behalf of the persons who 
have a security interest, other 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1952, No. 45-The Indus
trial and Provident Socie
ties Amendment Act 1952 
(R.S. Vol. 7, p.445)-con
tinued 

1952, No. 51-The Property 
Law Act 1952 (R.S. 
Vol. 22, p. 773) 

Amendment 

than a purchase money secur
ity interest, in a registered 
society's lroperty that is not 
prohibite or restricted by the 
security agreement relating to 
the security interest from being 
sold or otherwise disposed of in 
the ordinary course of the reg
istered society's business; or 

"(b) Any assets coming to the hands of 
any other person who has 
taken possession of the 
society's property by or on 
behalf of the persons who have 
that security interest." 

By repealing section 13 (5), and substituting 
the following subsections: 

"(5) In this section, the terms 'purchase 
money security interest', 'security agree
ment', and 'security interest' have the 
same meanings as in the Personal Prop
erty Securities Act 1999. 

"(6) The provisions of this section, as in 
force immediately before the commence
ment of the Personal Property Securities 
Act 1999, continue to apply in respect of 
a registered society's property that was 
subject to a floating charge that, before 
the commencement of that Act, became 
a fixed or specific charge." 

By adding to section BOA, the following sub
section: 

"(4) Nothing in this section applies to a 
security interest to which the Personal 
Property Securities Act 1999 applies." 

By repealing section 104pPA (1), and substi
tuting the following subsection: 

"(1) This section applies to a mortga
gee, to which this Part applies, of the 
property of a company, other than a 
company in liquidation at the time the 
mortgagee became such a mortgagee, if 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1952, No. 51-The Property 
Law Act 1952 (R.S. 
Vol. 22, p. 773)-continued 

1953, No. 64-The Patents 
Act 1953 (R.S. Vol. 37, 
p.509) 

1953, No. 65-The Designs 
Act 1953 (R.S. Vol. 6, 
p. Ill) 

1956, No. 61-The Trustee 
Act 1956 (R.S. Vol. 15, 
p.615) 

Amendment 

the mortgagee became such a mortgagee 
under a security interest, other than a 
purchase money security interest, in the 
company's property that is not prohib
ited or restricted by the security agree
ment relating to the security interest 
from being sold or otherwise disposed of 
in the ordinary course of the company's 
business." 

By adding to section 104pPA the following 
subsections: 

"(5) In subsection (1), the terms 
'purchase money security interest', 
'security agreement', and 'security 
interest' have the same meanings as in 
the Personal Property Securities Act 
1999. 

"( 6) The provisions of this section, as in 
force immediately before the commence
ment of the Personal Property Securities 
Act 1999, continue to apply in respect of 
a company's property that was subject to 
a floating charge that, before the com
mencement of that Act, became a fixed 
or specific charge." 

By inserting, after section 85, the following 
section: 

"85A. Application of Personal 
Property Securities Act 1999-Nothing 
in sections 83 to 85 affects the operation 
of the Personal Property Securities Act 
1999." 

By inserting, after section 27, the following 
section: 

"27A. Application of Personal 
Property Securities Act 1999-Nothing 
in sections 25 to 27 affects the operation 
of the Personal Property Securities Act 
1999." 

By repealing section 39A (3), and substitut
ing the following subsection: 

"(3) A copy of any such inventory, 
signed by that person and by the trustee, 
is deemed to be a security interest within 
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SCHEDULE l-contznued 

ACTS AMENDED-contznued 

Enactment 

1956, No.61-The Trustee 
Act 1956 {R.S. Vol. 15, 
p.615)-contznued 

1957, No. 87-Summary 
Proceedings Act 1957 (R.S. 
Vol. 9, p.583) 

1965, No. 22-The Building 
Societies Act 1965 (R.S. 
V 01. 1 7, p. 41) 

1969, No. 52-The Adminis
tration Act 1969 (R.S. 
Vol. 19, p. 1) 

Amendment 

the meaning of the Personal Property 
Securities Act 1999, and a financing 
statement may be registered accor-
dingly." 

By repealing section 94A, and substituting 
the following section: 

"94A. Personal property securities 
register to be checked-{I) If a motor 
vehicle is seized under a warrant to seize 
property, the Re~strar must, on the day 
after the vehicle 1S seized, check whether 
a financing statement has been registered 
in respect of the vehicle on the personal 
property securities register kept under 
the Personal Property Securities Act 
1999. 

"(2) If a financing statement has been 
registered, the Registrar must forthwith 
notifY the person named as the secured 
party in the financing statement-

"(a) That the Registrar may, under 
section 95, sell the vehicle after 
the expiration of 7 days from 
the date of seizure, if the fine 
remains unpaid and no claim 
has been made by a person 
other thart the defendant in 
respect of the property: 

"(b) Of that person's ri?,hts under sec
tions 96 and 97. ' 

By omitting from Part 11 of the First Sched
ule the item relating to the Chattels 
Transfer Act 1924. 

By omitting from the definition of the term 
"security" in section 2 (I) the words 
"instrument by way of security,". 

By omitting from the definition of the term 
"personal chattels" in section 2 (I) the 
words "grantor under an instrument by 
way of security", and substituting the 
words "debtor under a security interest 
as defined in the Personal Property Secur
ities Act 1999". 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1971, No.80-The 
Sales Act 1971 
Vol. 11, p. 306) 

Layby 
(R.S. 

1975, No. 127-The Motor 
Vehicle Dealers Act 1 975 
(R.S. Vol. 5, p. 749) 

Amendment 

By omitting from section 11 (1) the words 
"floating charge", and substituting the 
words "security interest, other than a 
purchase money security interest, in the 
seller's property that is not prohibited or 
restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the seller's business". 

By adding to section 11 the following sub· 
sections: 

"(4) In subsection (1), the terms 
'purchase money security interest', 
'security agreement', and 'security 
interest' have the same meanings as in 
the Personal Property Securities Act 
1999. 

"( 5) The provisions of this section, as in 
force immediately before the commence· 
ment of the Personal Property Securities 
Act 1999, continue to apply in respect of 
a seller's property that was subject to a 
floating charge that, before the corn· 
mencement of that Act, became a fixed 
or specific charge." 

By omitting from sections 30 (3) (c) and 
31 (1) (f) the expression "Motor Vehicle 
Securities Act 1 989", and substituting the 
expression "Personal Property Securities 
Act 1999". 

By repealing section 39 (g), and substituting 
the following paragraph: 

"(g) A claim under section 60 of the 
Personal Property Securities 
Act 1999." 

By omitting from section 40 (2) (b) (iv) the 
words "section 34 or section 38 of the 
Motor Vehicle Securities Act 1 989", and 
substituting the words "section 59 of the 
Personal Property Securities Act 1999". 

By omitting from the second proviso to 
section 40 (3) the words "section 43 of 
the Motor Vehicle Securities Act 1989", 
and substituting the words "section 65 of 
the Personal Property Securities Act 
1999". 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1985, No.I20-The Crimi· 
nal Justice Act 1985 

1985, No. l4I-The Goods 
and Services Tax Act 1985 
(R.S. Vol. 27, p. 425) 

Amendment 

By omitting from the definition of the term 
"encumbrance" in section 84 (1) the 
words "an instrument by way of secur
ity,". 

By repealing the definition of the term 
"instrument by way of security" in 
section 84 (1). 

By omitting from section 86 (2A) the words 
"motor vehicle securities register main
tained under the Motor Vehicle Securi
ties Act 1989", and substituting the 
words "personal property securities regis· 
ter kept under the Personal Property 
Securities Act 1999". 

By repealing section 42 (2) (cl, and substitut
ing the following paragraph: 

"(c) Where a person is a body (as 
defined in section 57 (1)), upon 
the appointment of a receiver 
on behalf of any person under 
any order by the Court, the 
amount of any tax payable 
ranks immediately after any 
preferential claims for any 
wages or other sums payable to 
or on account of any servant, 
or worker, or apprentice, or 
articled clerk, and in priority 
over any claims of any person 
who holds a security interest, 
other than a purchase money 
security interest, in the body s 
property that is not prohibited 
or restricted by the security 
agreement relating to the 
security interest from being 
sold or otherwise disposed of in 
the ordinary course of the 
body's business, and be paid 
accordingly out of any property 
subject to that security 
interest. " 

By repealing section 42 (4), and substituting 
the following subsections: 

"(4) In subsection 2 (cl, the terms 
'purchase money security interest', 
'security agreement', and 'security 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1985, No. l41-The Goods 
and Services Tax Act 1985 
(R.S. Vol. 27, p. 425)-con
tmued 

1989, No. II-The Corpora
tions (Investigation and 
Management) Act 1989 

Amendment 

interest' have the safl1e meanings as in 
the Personal Property Securities Act 
1999. 

"(5) The provisions of this section, as in 
force immediately before the commence
ment of the Personal Property Securities 
Act 1999, continue to apply in respect of 
a person that is a body whose property 
was subject to a floating charge that, 
before the commencement of that Act, 
became a fixed or specific charge." 

By repealing section 51 (2), and substituting 
the following subsection: 

"(2) Where the statutory manager of a 
corporation sells or otherwise disposes of 
any property or assets of that corpora
tion under section 50 (1), being property 
or assets subject to a security interest, 
other than a security interest in the cor
poration's property that is not prohibited 
or restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the corporation's busi
ness, the person entitled to the security 
interest must be paid out of the proceeds 
of sale or other disposition in priority to 
all other claims other than the costs of 
the statutory manager in selling or dis
posing of the property or assets and 
claims in respect of preferential pay
ments made under section 312 of the 
Companies Act 1993 (as applied by 
section 55)." 

By repealing section 51 (4) and (5), and sub
stituting the following subsections: 

"(4) Where a statutory manager of a 
corporation sells or otherwise disposes of 
any shares in a body corporate formed 
and registered under section 50 (2) (a), 
any property or assets of which are sub
ject to a security interest, other than a 
security interest in the corporation's 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1989, No. I I-The Corpora
tions (Investigation and 
Management) Act 1989-
continued 

1989, No. 148-The Radio
communications Act 1989 

Amendment 

property that is not prohibited or 
restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the corporation'S busi
ness, the person entitled to the security 
interest must be paid out of the proceeds 
of sale or other disposition in priority to 
all other claims other than the costs of 
the statutory manager in selling or dis· 
posing of the shares. 

"( 5) Where a statutory manager of a 
corporation sells or otherwise disposes of 
any property or assets of a body corpo
rate formed and registered under 
section 50 (2) (a), being property or assets 
subject to a security interest, other than a 
security interest in the corporation's 
property that is not prohibited or 
restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the corporation's busi
ness, the person entitled to the security 
interest must be paid out of the proceeds 
of sale or other disposition in priority to 
all other claims other than the costs of 
the statutory manager in selling or dis
posing of the property or assets. 

"(6) In subsections (2), (4), and (5), the 
terms 'security agreement' and 'security 
interest' have the same meanings as in 
the Personal Property Securities Act 
1999." 

By omitting from section I 83 (4)(b) the 
words "debentures under any floating 
charge created by the company and be 
paid accordingly out of any property 
comprised in or subject to that charge' , 
and substituting the words "security 
interest, other than a purchase money 
security interest, in the company's prop
erty that is not prohibited or restricted by 
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SCHEDULE I-continued 

ACTS AMENDED-Continued 

Enactment 

1989, No. 148-The Radio-
communications Act 
1989-continued 

1989, No. 157-The Reserve 
Bank of New Zealand Act 
1989 

Amendment 

the security agreement relating to the 
security interest from being sold or other
wise disposed of in the ordinary course of 
the company's business, and be paid 
accordingly out of any property com
prised in or subject to that security 
interest. " 

By adding to section 183 the following sub
sections: 

"(5) In subsection (4) (b), the terms 
'purchase money security interest', 
'security agreement', and 'security 
interest' have the same meanings as in 
the Personal Property Securities Act 
1999. 

"(6) Subsection (4) (b), as in force 
immediately before the commencement 
of the Personal Property Securities Act 
1999, continues to apply in respect of a 
company whose property was subject to 
a floating charge that, before the com
mencement of that Act, became a fixed 
or specific charge." 

By repealing section 134 (2), and substitut
ing the following subsection: 

"(2) Where the statutory manager of a 
registered bank sells or otherwise dis
poses of any property or assets of that 
bank under section 132 (1), being prop
erty or assets subject to a security 
interest, other than a security interest in 
the bank's property that is not prohibited 
or restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the bank's business, 
the person entided to the security 
interest must be paid out of the proceeds 
of sale or other disposition in priority to 
all other claims other than the costs of 
the statutory manager in sellin& or dis
posing of the property or assets. ' 

By repealing section 134 (4) and (5), and 
substituting the following subsections: 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1989, No. 157-The Reserve 
Bank of New Zealand Act 
1989-continued 

1991, No. 69-The Resource 
Management Act 1991 
(R.S. Vo!. 32, p. 131) 

Amendment 

"(4) Where a statutory manager of a 
registered bank sells or otherwise dis
poses of any shares in a body corporate 
formed and registered under 
section 132 (2) (a), any property or assets 
of which are subject to a security interest, 
other than a security interest in the body 
corporate's property that is not prohib
ited or restricted by the security agree
ment relating to the security interest 
from being sold or otherwise disposed of 
in the ordinary course of the body corpo
rate's business, the person entitled to the 
security interest must be paid out of the 
proceeds of sale or other disposition in 
priority to all other claims other than the 
costs of the statutory manager in selling 
or disposing of the shares. 

"(5) Where a statutory manager of a 
registered bank sells or otherwise dis
poses of any property or assets of a body 
corporate formed and registered under 
section 132 (2) (a), being property or 
assets subject to a security interest, other 
than a security interest in the body cor
porate's property that is not prohibited 
or restricted by the security agreement 
relating to the security interest from 
being sold or otherwise disposed of in the 
ordinary course of the body corporate's 
business, the person entitled to the secur
ity interest must be paid out of the pro
ceeds of sale or other disposition in 
priority to all other claims other than the 
costs of the statutory manager in selling 
or disposing of the property or assets. 

"(6) In subsections (2), (4), and (5), the 
terms 'security agreement' and 'security 
interest' have the same meanings as in 
the Personal Property Securities Act 
1999." 

By repealing section 122 (4), and substitut
ing the following subsection: 

"(4) Subject to the provisions of this 
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SCHEDULE 1-continued 

ACTS AMENDED-continued 

Enactment 

1991, No. 69-The Resource 
Management Act 1991 
(R.S. Vol. 32, p. 131)-con
tmued 

1991, No.71-The Legal 
Services Act 1991 

Amendment 

Act, and in particular to subsection (3), 
the Personal Property Securities Act 1 999 
applies in relation to a resource consent 
as if-

"(a) The resource consent were goods 
within the meaning of that Act; 
and 

"(b) The resource consent were situ
ated in the Provincial District in 
which the activity permitted by 
the consent may be carried out 
(or, where it may be carried out 
in more than 1 Provincial Dis
trict, in those Provincial Dis
tricts)." 

By repealing section 42 (1), and substituting 
the following subsection: 

"(1) If-
"(a) A charge arising under section 40 

relates to land, the charge may 
be registered against that land 
in accordance with the Statu
tory Land Charges Registration 
Act 1928: 

"(b) A charge arising under section 40 
relates to any other property, a 
financing statement may, in 
accordance with any regula
tions made under this Act, be 
registered under the Personal 
Property Securities Act 1999." 

By repealing section 93 (k) (i), and substitut
ing the following subparagraph: 

"(i) For the registration of a 
financing statement in respect 
of any such charge under the 
Personal Property Securities 
Act 1999:". 

By repealing section 93 (m), and substitut
ing the following paragraphs: 

"(m) Providing for the registration of 
legal aid charging agreements 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1991, No.71-The Legal 
Services Act 1991-con
tinued 

1991, No.142-The Child 
Support Act 1991 

1993, No. 28-The Privacy 
Act 1993 

1993, No. 105-The Compa
nies Act 1993 

Amendment 

under the Land Transfer Act 
1952, where appropriate: 

"(ma) Providing for the registration of 
financing statements in respect 
of legal aid charging agree
ments under the Personal Prop· 
erty Securities Act 1999, where 
appropriate:" . 

By omitting from section 169 (3) (b) the 
words "section 57 of the Chattels Trans
fer Act 1924", and substituting the words 
"the Personal Property Securities Act 
1999". 

By repealing section 169 (5), and substitut
ing the following subsection: 

"( 5 ) For the purposes of this section, 
the term 'registration Act to which the 
property is subject', in relation to any 
property, means-

"(a) The Land Transfer Act 1952 or 
the Deeds Registration Act 
1908, as the case may require, 
in every case where the prop
erty is land or an interest in 
land (including a mortgage): 

"(b) The Personal Property Securities 
Act 1999, in every case where 
the property is subject to a 
security interest within the 
meaning of that Act." 

By omitting from Part I of the Second 
Schedule the items relating to the Indus
trial and Provident Societies Amendment 
Act 1952 and to the Motor Vehicle Secur
ities Act 1989. 

By adding to Part I of the Second Schedule 
the following item: 
"Personal Property Sections 139 

Securities Act and 1 7 1 
1999 to 174". 

By repealing section 319 (I) (b), and substi
tuting the following paragraph: 

"(b) Give notice of the matters set out 
in subsection (3) to any person 



1999, No. 126 

Enactment 
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ACTS AMENDED-continued 

AInendment 
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1993, No. 105-The Compa
nies Act 1993-continued 

who is entitled to a security 
interest in respect of which a 
financing statement has been 
registered under the Personal 
Pro~erty Securities Act 1999; 
and"_ 

By repealing section 320 (3) (b), and substi
tuting the following paragraph: 

"(b) A person who is entitled to a 
security interest in respect of 
which a financing statement 
has been registered under the 
Personal Property Securities 
Act 1999." 

By repealing clause 9 of the Seventh Sched
ule, and substituting the following 
clauses: 

"9. The claims listed in each of clauses 
2, 3,4, and 5-

"(a) Rank equally among themselves 
and must be paid in full, unless 
the assets are insufficient to 
meet them, in which case they 
abate in equal proportions; and 

"(b) So far as the assets of the com
pany available for payment of 
general creditors are insuffic
ient to meet them,-

"(i) Have priority over the 
claims of any person who has a 
security interest, other than a 
purchase money security 
interest, in the company's prop
erty that is not prohibited or 
restricted by the security agree
ment relating to the security 
interest from being sold or 
otherwise disposed of in the 
ordinary course of the com
pany's business; and 

"(ii) Must be paid accor-
dingly out of those assets. 

"For the purposes of this clause, the 
terms 'purchase money security interest', 
'security agreement, and 'security 
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SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1993, No. 105-The Compa
nies Act 1993-continued 

1993, No. 122-The Receiv
erships Act 1993 

Amendment 

interest' have the same meanings as in 
the Personal Property Securities Act 
1999_ 

"9A. Clause 9, as in force immediately 
before the commencement of the Per
sonal Property Securities Act 1999, con
tinues to apply in respect of a company 
whose property was subject to a floating 
charge that, before the commencement 
of that Act, became a fixed or specific 
charge." 

By repealing section 30 (1), and substituting 
the following subsection: 

"( 1) This section applies to a receiver 
of the property of a grantor that is a 
company, other than a company in liqui
dation at the time of the receiver's 
appointment, and who was appointed 
under a security agreement that created 
or provided for a security interest, other 
than a purchase money security interest, 
in the company's property that is not 
prohibited or restricted by that security 
agreement from being sold or otherwise 
disposed of in the ordinary course of the 
company's business." 

By omitting from section 30 (2) the word 
"charge", and substituting the words 
"security interest". 

By adding to section 30 the following sub
sections: 

"(5) In this section, the terms 'purchase 
money security interest', 'security agree
ment', and 'security interest' have the 
same meanings as in the Personal Prop
erty Securities Act 1999. 

"( 6) The provisions of this section, as in 
force immediately before the commence
ment of the Personal Property Securities 
Act 1999, continue to apply in respect of 
a company whose property was subject 
to a floating charge that, before the com
mencement of that Act, became a fixed 
or specific charge." 



1999, No. 126 Personal Property Securities 1799 

SCHEDULE I-continued 

ACTS AMENDED-continued 

Enactment 

1994, No. 164-The Income 
Tax Act 1994 

1994, No. 166-The Tax 
Administration Act 1994 

Amendment 

By omitting from paragraph (a) of the defi
nition of the term "commercial bill", or 
"bill", in section OB 1 the words "chat
tels (as defined in section 2 of the Chat
tels Transfer Act 1924)", and substituting 
the words "goods (as defined in section 
1 7 of the Personal Property Securities Act 
1999)". 

By repealing the definition of the term 
"floating charge" in section 3 (1). 

By repealing the definition of the term 
"floating charge" in section 167 (4). 

By repealing section 169 (11), and substitut
ing the following subsection: 

"( 11) In this section, 'registration Act 
to which the property is subject', in rela
tion to any property, means-

"(a) The Land Transfer Act 1952 or 
the Deeds Registration Act 
1908, as the case may require, 
in every case where the prop
erty is land or an interest in 
land (including a mortgage): 

"(b) The Personal Property Securities 
Act 1999, in every case where 
the property is subject to a 
security interest within the 
meaning of that Act." 
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Section 191 (2) SCHEDULE 2 
REGULA nONS AMENDED 

Regulations 

The Legal Services Regula
tions 1991 (S.R. 1991/293) 

The Domestic Violence 
(Public Registers) Regula
tions 1996 (S.R. 1996/149) 

Amendment 

By revoking regulation 42, and substituting 
the following regulation: 

"42. Registration of charges-If a 
charge arising under section 40 of the 
Act relates to personal property to which 
the Personal Property Securities Act 1999 
applies, a financing statement may be 
registered under that Act as if the charge 
were a security interest within the mean
ing of that Act." 

By revoking regulation 3 (h). 
By revoking regulation 3 0), and substitut

ing the following paragraph: 
"(1) Section 139 of the Personal Prop

erty Securities Act 1999:". 
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SCHEDULE 3 Section 192 (1) 

ENACTMENTS REPEALED 

1908, No. 89-The Judicature Act 1908: Section 23A (lA) and (2). (R.S. Vol. 
22, p. 107.) 

1924, No. 49-The Chattels Transfer Act 1924. (R.S. Vol. 15, p. 33.) 
1925, No. 21-The Chattels Transfer Amendment Act 1925. (R.S. Vol. 15, 

p.75.) 
1931, No. 34-The Chattels Transfer Amendment Act 1931. (R.S. Vol. 15, 

p.76.) 
1936, No. 58-The Statutes Amendment Act 1936: Section 16. (R.S. Vol. 

15, p. 78.) 
1939, No. 39-The Statutes Amendment Act 1939: Section 6. (R.S. Vol. 

15, p. 78.) 
1940, No. 18-The Statutes Amendment Act 1940: Section 5. (R.S. Vol. 

15, p. 79.) 
1943, No. 20-The Statutes Amendment Act 1943: Section 5. (R.S. Vol. 

15, p. 80.) 
1945, No. 40-The Statutes Amendment Act 1945. (R.S. Vol. 15, p. 80.) 
1952, No. 25-The Chattels Transfer Amendment Act 1952. (R.S. Vol. 15, 

p. 81.) 
1952, No. 45-The Industrial and Provident Societies Amendment Act 

1952: Part 11. (R.S. Vol. 7, p. 445.) 
1953, No. 79-The Chattels Transfer Amendment Act 1953. (R.S. Vol. 15, 

p. 81.) 
1963, No. 78-The Chattels Transfer Amendment Act 1963. (R.S. Vol. 15, 

p.82.) 
1967, No. 60-The Chattels Transfer Amendment Act 1967. (R.S. Vol. 15, 

p.82.) 
1969, No. 71-The Chattels Transfer Amendment Act 1969. (R.S. Vol. 15, 

p.83.) 
1970, No. 29-The Chattels Transfer Amendment Act 1970. (R.S. Vol. 15, 

p.84.) 
1973, No. 52-The Chattels Transfer Amendment Act 1973. (R.S. Vol. 15, 

p.86.) 
1974, No. 70-The Chattels Transfer Amendment Act 1974. (R.S. Vol. 15, 

p. 88.) 
1985, No. 6-The Chattels Transfer Amendment Act 1985. 
1989, No. 14-The Motor Vehicle Securities Act 1989. 
1989, No. 125-The Motor Vehicle Securities Amendment Act 1989. 
1989, No. 148-The Radiocommunications Act 1989: So much of the 

Second Schedule as relates to the Industrial and 
Provident Societies Amendment Act 1952. 

1990, No. 19-The Chattels Transfer Amendment Act 1990. 
1992, No. 89-The Ship Registration Act 1992: So much of Part 11 of the 

Schedule as relates to the Chattels Transfer Act 1924. 
1993, No. 125-The Companies (Registration of Charges) Act 1993. 
1994, No. 9-The Companies (Registration of Charges) Amendment Act 

1994. 
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ENACTMENTS REPEALED-continued 
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1994, No. 16-The Company Law Reform (Transitional Provisions) Act 
1994: So much of the First Schedule as relates to the 
Chattels Transfer Act 1924 and to the Motor Vehicle 
Securities Act 1989. 

1994, No. 47-The Motor Vehicle Securities Amendment Act 1994. 
1994, No. 104-The Maritime Transport Act 1994: So much of the Fourth 

Schedule as relates to the Chattels Transfer Act 1924. 
1994, No. 154-The Motor Vehicle Securities Amendment Act (No. 2) 

1994. 
1995, No. 39-The Department of Justice (Restructuring) Act 1995: So 

much of the Second Schedule as relates to the Motor 
Vehicle Securities Act 1 989. 

1996, No. 111-The Chattels Transfer Amendment Act 1996. 
1997, No. 15-The Companies (Registration of Charges) Amendment Act 

1997. 
1997, No. 85-The Credit (Repossession) Act 1997: Section 45. 
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SCHEDULE 4 
REGULATIONS AND ORDERS REVOKED 

Section 192 (2) 

Title of Regulation or Order 

The Chattels Transfer (Customary Hire 
Purchase) Order 1925 

The Chattels Transfer (Customary Hire 
Purchase) Order 1925 

The Chatrels Transfer (Customary Hire 
Purchase) Order 1925 

The Chattels Transfer (Customary Hire 
Purchase) Order 1926 

The Chattels Transfer (Customary Hire 
Purchase) Order 1928 

The Chattels Transfer (Customary Hire 
Purchase) Order 1930 

The Chattels Transfer (Customary Hire 
Purchase) Order 1933 

The Chattels Transfer (Customary Hire 
Purchase) Order 1935 

The Chattels Transfer (Customary Hire 
Purchase) Order 1938 

The Chattels Transfer (Customary Hire 
Purchase) Order 1940 

The Chattels Transfer (Customary Hire 
Purchase) Order 1950 

The Chattels Transfer Act Amendment 
Order 1953 

The Chattels Transfer (Customary Hire 
Purchase) Order 1953 

The Chattels Transfer (Customary Hire 
Purchase) Order 1954 

The Chattels Transfer (Customary Hire 
Purchase) Order 1955 

The Chattels Transfer (Customary Hire 
Purchase) Order 1956 

The Chattels Transfer (Customary Hire 
Purchase) Order 1957 

The Chattels Transfer (Customary Hire 
Purchase) Order 1960 

The Chattels Transfer (Customary Hire 
Purchase) Order 1962 

The Chattels Transfer (Customary Hire 
Purchase) Order 1962 (No. 2) 

The Chattels Transfer (Customary Hire 
Purchase) Order 1965 

The Chattels Transfer (Customary Hire 
Purchase) Order 1968 

The Chattels Transfer (Customary Hire 
Purchase) Order 1969 

Statutory Regulations 
Serial Number 

or 
Gazette Reference 

Gazette, 1925, Vol. Il, p. 1517 

Gazette, 1925, Vol. Ill, p. 3055 

Gazette, 1925, Vol. Ill, p. 3353 

Gazette, 1926, Vol. Il, p. 1805 

Gazette, 1928, Vol. Il, p. 2465 

Gazette, 1930, Vol. Il, p. 1509 

Gazette, 1933, Vol. Ill, p. 2734 

Gazette, 1935, Vol. Il, p. 2273 

1938/49 

1940/311 

1950/68 

Gazette, 1953, Vol. I, p. 126 

1953/45 

1954/78 

1955/148 

1956/146 

1957/33 

1960/85 

1962/7 

1962/47 

1965/26 

1968/87 

1969/110 
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REGULATIONS AND ORDERS REVOKED-continued 
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Title of Regulation or Order 

Statutory Regulations 
Serial Number 

The Chattels Transfer (Customary Hire 
Purchase) Order 1969 (No. 2) 

The Chattels Transfer Amendment Act 
Commencement Order 1970 

The Motor Vehicle Securities (Fees) Reg
ulations 1990 

The Chattels Transfer Fees Regulations 
1997 

or 
Gautte Reference 

1969/253 

1970/98 

1990/36 

1997/326 

This Act is administered ID the Ministry of Commerce. 


