
86 

TitlE', 

PrcR.mblc. 

Short Title. 

In terpreta tion . 

Mortgages under 
Land 'fro.ns!er .Act 
a.u tborised . 

Mortgages \lnder 
Propel:ty Law Con
s.olidation Aot 
a Ullhorised. 

1889, No. 1(;.] S avirngs-bank Act 1858 Amendment. [53 VlCT. 

Title. 
Preamhle. 

1. Short Title. 

New Zealand 

ANALYSIS . 
. 4. 'MortgageQ undf'.r Property L9.\V Consolidation 

Act allLhol'iJ;,ed, 
5, Powe rs coo rerretl on mortgagee , 

2. In t.etptctIl.Liol1. 
3. Mortgages under Land Transfer Act amho. 

l'i~ed . 

6. Requ iremen ts to t'aJidity of deeds 01' trnns fers. 
7. OPCHI,tion of Act. 

1889, No. 15. 
AN ACT to amend" The Savings-bank Act, 1858." 

[16th September, 1889. 
WHEREAS doubts have arisen as to the powers vested in the vice
presidents and trustees under" The Savings-bank Act, 1858," and 
it is expedient that such doubts should be set at rest : 

BE 1'1' THEREFoRE ENAOTED by the General Assembly of New 
Zealand in Parliament assembled, and by the anthority of the same, 
as follows:-

1. Th" Short Title of tb is Act is "The Savings-bunk Act 1858 
Amendment Act, 1889." 

2. In th is Act, if not inconsistent with the context,
"The said Aet " means" Tbe Savings-bank Act, 1858 :" 
" Vice-presiden t" mearlS a vice-president appointed and acting 

under and in pursuance of the said Act : 
"Trustees" mpan the trustees appointed and acting under and 

in pursuance of the said Act. 
3. Every mortgage vested in a vice-president under the said 

Act taken under and in pursuance of the pl'ovisions of "The Land 
Transfer Act, 1885," or any Act thereby repealed, shall be deemed to 
be a mortgage duly authorised by the thirty-fifth section of the said 
Act; and the provisions of "The Land 'I.'ransIer Act, 1885," in respect 
of mortgages ~hall appJy, and may be acted on accordingly. 

4. Every mortgage vested in a "ice-president under the said Act 
taken undel' and in pursuance of the provisions of "'I.'he Property 
Law Consolidation Act, 1583," or an;r Act therehy repealed, shall be 
deemed io be a mortgage dnly authOXlsed by the thirty-fifth section of 
the said Act; and t he provisions of the said "Property Law Con
solidation Act, 1883," in respect of mortgages shall apply, and may 
be acted on accordingly. 
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5. In addition to the powers conferred on mOl·tgagees under Po",e" conferred on 
"The Land Transfer Act, 1885," or "'fhe Property Law Consolidation mortgagee. 

Act, ] 883," it sball be lawful for a vice-president, in respect of any 
mortgage vested in him, to exercise any of the powers 01' do any of 
the acts following, namely :- . 

(a .) To transfer or assign any mortgage; 
(b.) To convey, transfel', assure, 01' join in conveying or assUl'illg, 

any property comprised in any mortgage; 
(c,) To release or discharge the wbole or any part of the property 

affected by any mortgage. 
6. No deed or transfer shall be valid unless the same is executed R equirements to 

in the presence of and attested by the managel' 01' accountant of the validity of deed. or tra.nsfers. 
bank, and any act to be done 01' power to be exercised by any vice-
president under this Act shall not be valid unless autborised by a 
majority of the trustees assembled at a meeting to be beld in pur
suance of section four of the said Act; but no person bona fide dealing 
with a vice-president shall be requirell to see that he is autborised as 
aforesaid. 

7. l'his Act, except section six hereof, shall be deemed to have Oper&tion of Act. 

been operative from the time of the passing of the said Act, and to 
apply to all mortgages, deeds, and transfers now 01' at any time 
heretofore or hereafter to be vested in or executed by any vice-
president. 

WELLINGTON : Prinled under authority oC the New Zealand Governmen t, 
by C F::Ono& D mSBURY, Government Printer.- 1B89. 
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