








, , 

, 
[45 VlCT.] Hororata Water-race. [1881, No. 2.J 

• 

inconsistent with the exercise of the present power, for any term not exceeding 
thirty-three years in possession, and not in reversion, and without taking any fine 
or premium, at such rent, and subject to such covenants and provisions, as the 
Trustees may deem reasonable; and may apply the rents of the property so leased 
to the purposes to which the annual income or proceeds of the trust property shall 
for the time being he properly applicable. 

5. The receipt in writing of any of the Trustees, or of their agent duly au
thorized on that behalf, shall be a good and effectual discharge for all money paid 
to them or him, under or by virtue of the trusts in them reposed, and shall 
exonerate the person or persons paying such money from all obligation of seeing 
to the application thereof; and it shall not be incumbent on any purchaser or other 
person, to or with whom such sale, exchange, or lease as aforesaid shall be made, to 
inquire as to the necessity for, or propriety of, such sale, exchange, or lease. 

6. Every Trustee shall be chargeable for such money only as he shall actually 
have received, although he shall have joined in any receipt for money received by 
any co-Trustee, and shall not be answerable for the act of any co-Trustee, nor 
for any loss which may arise by reason of any trust money being deposited in the 
hands of any banker, society, or agent, or for the insufficiency or deficiency of any 
security upon which the trnst money, or any part thereof, may be invested, or for 
any loss in the execution of the trust, unless the same shall happen through his 
own wilful neglect or default. 


