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AN ACT to enable the Superintendent of TIt! .. 

the Province of Auckland, to raise 
Money by way of Debentures on 
security of the Harbour Endowments 
of the said Province. 

W HF,REAS b)UJl Act of the Goneral A.wnhly of. 'ew-Zealancl,. 1',...,\1 .. 
inliluled" The Public Reserves ct, 18;;4," it was amongst otber things 
provided thot it hould be law ful for the Govcrnor of the said Colony, 
with tbe ad,jce of his Executive Council, to grant any land reclaimed from 
the sca, nnd nny Itmd Jlelow high.wate(' mark in aoy harbour, arm, or 
creek of tbe sea, or in Wly navigable river, or on the ~encoast within the 
.aid Colony, eithcr to the uperinten<J~nt of the Province and his suc-
cessors in or to which such land might pe situate or adjacent, or in such 
other manner to such other persons an upon such terms as sllould be 
thought fit, 8ud for such purposes • should he specified in any such 
Grant, subject to the provi DCS therein ncr contained: And it was fur-
Iher orovided that for the purpole of tb said Act,,-h uperintendent 



and his 8ucce8sors should be deemed and takell to be n Bod)' Corporate: 
And it was further provided that no such lands to be gra.nted as aforesaill 
to theSupermtendent of 'my l'rovince and his .uccessors should be alienated 
by way of sale or mortgage, or by lease fqr any longer term than three 
years, except by the .uthority of some .\ct or Ordinance of the !'rovincial 
Council of uch Prm'ince, to be passed in that hehalf, nor except by deed 
signed by the uperintendent anel seuled with the Puhlic Seal of the 
Province: And whereas by deed of grant made in pur.u"nce of the ,.id 
recited power bearing dnte the twenty.third dny of )brch, one thouMod 
eight hundred and fift)'.eight, the lands here;'laftcr de,cribed were 
granted to the Superintendent of the Pro"ince of .\uckland and his 
successors, upon trust for the improvement of the lIarbour of Auckland, 
and the construclion and maintenance of ~uch dock .... pie-rs, and Oliler 
works therein as might he deemrd advi ahle by the ssid Superintendent, 
for facilitating the trllde and commerce of the City and I'Mt of Aurkland: 
And whereas by an Act of the upeointendent and Provincial Council of 
the said rro\'ince, inticu1cd U The Cilv and Harhnur Endowmellts .Act, 
185 ',oJ power waq given to the said 'uperintendclll, by ilnd with the 
advice and consent of the ]~xecllth'e Council of the ... aid Pro\ince from 
time to time for the purposes therein mentioned, to alienate nil or any of 
the said lands either by mortgage or lease for any term not exceeding 
twenty.one years: Provided that no portion of the said lands situated 
belo" high.water mark .hould be so alienated either by mortgage or lease 
until reclaimed from the sea: And whereas by an Act of the said Super· 
intendent and Provincial COllneil, intituled "An Act to amend lhe City 
and Harbour Endowments Act, 1858," tbe said la,t recited proviso" a 
repealed: 

And ,,'hereas in the ninth .. ession of the Provincial Council 
of Auckland, an Act or Ordinance w.s passed by the uper
intendent lind Provinc;ru Council of the said 1'ro"incr, "hereby the 
Superintendent wns authori1.cd to mise from lime to tillle in the manner 
thereinafter prescribed, by the sale of Debenture>, all such sum. of 
moncy not exceeding in the whole £25,000, os should be required fOI' the 
purpose of carrying on and contplcting public worL.~ and improH:Jllcnts 
within the Harbour of Aucklllnd: IUld it was further enacled that the 
sale of such Debentures by the .id uperintendent .hould be eflected 
by means of Public Tender, and not olherwise: Pro, ided that it .hould 
not be lawful for the .aid 8uperintendent to .on .ny such Debentures 
for any sum of money that should be Ie .. in amount than the sum for 
which such Debellture should be iosuablc; And whel'ea, tbe said Act 
or Ordinance was disallowed by the Governor of the Colon), 

And whereas by an Act 01' Ordinance of the IIperintendent and 
Pro,ind.1 Conncil of Al)ckln1'ld, .• 8.ioll II, ~o. 2, entilled the" Har· 
bour Endowments Act, 1859," after reciting the beveral Deed and Acts 
hereinbefore recited it was amongst otber things enacted "" follows:-

The said rccited Acts of the said uperinlendent and Provincial 
Council were thereby repealed '0 fur as they related to the said land. sO 
granted to the Raid Superintendent by the said recited deed of Grant: 
And it was enacted that it should be lawful for the Superintendent from 
rime to time. to oflcr for len.e by public auctiontothe highest bidder, Ilt an 
annual rentnl for Rill term not excE"cding ninety nine Yf'ar'\, all or nny portion 
uf tbe land mentioned and described in the :;chedulc B to the now reciting 
Act annexed, nnd to execute nil nece~sary Deeds lor demising- and leasing 
every portion of the said land. so let as aforesaid to the purchaser thereof, 
his l!:xecutors, Administrators, and Assigns, for the term for which the 
same shan be so let: AmI that it should be lawful for the 'uperintendent 
frool time to time, to offer fur sale by public auction, the lea.e for any term 
not exceeding ninety.nine ,earR, nt a nOUlinul rental of the whole of or any 
portions of the lands mentioned Slid described in 'chedule A to the now re· 
citing Aet annexed, and upon payment of the premium of purch., c money 
from time to time to execute aU necessary deeds for demi. ing and leasing 
e"ery portion of the said lands $0 disposed of to the purchaser thereof, his 
Executors. Administrators. !ll1d Assigns, for II e term for which the srune 
,hould have beell .0 let: l'ro'ided alwa)s, that no greater quantity than 
two ~cres of the tUld set forth in Schedule B to the >aid Act annexed, 
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nor ar.y greater quantit: tlwn lll1·~ acre'i of All)" o'her portion of the .laiJ 
land so grantrd a . a.fore~aid 8110:11(1 he dhpo.~ed ot under tlH~ now redtillg 
claus. in anyone year: .\nd that it should i>c lawful for the Superintend 
ent from time to time, to borrow and I~\l..e lip at interest not exceeding 
the rate of eight pound. pcr cent",n pcr a,mum on the ccuri.y of til<" 
nholc or of a portion of the lruu) . n grnntro M a.foresaid .!iuch ~um ur .iUn1:; 

of money t\l') he should from limr W timt' think proper, and to Icor!gugc hy 
way of cOllveyance in fte or hl \\ ay of dcmi~e for any term ofy(!srs, sud! 
lands or any part or parts lhPJ'cuf 1 '('~1>ectivc1l' [t'i 3 ftccurity to any 
person or per:s.ons who !lhnuld ad\;ancc .!;uch um or bums of money: 
And that copies of nil )Jortgagr> lind Leases made undPT Ihe said Art 
should be entered in Bonks tu be k~pl for Ihat purpo,e by .he said Su
pCl'intcnclcnt which Books might at DB reasonable times be perused. 
jnspected, and copied without tee or reward by any persoll whomsoever: 
And that all covenants and power, implied in a con'·eyance of land by way 
of mortgaj:e by virtue of an Ordinance of Ihe Go'ernor and Legisla'ive 
Council of the Colon) of ~.w Zealand ~e sion 2 No. 10 intituled "Au 
Ordinance to facilitate the Transfer of lIe.l Property and to simplify 
the Law relating thereto·' should be implied in any ~10rtgagc made 
under the said .\ct and any notice or (1(·lI1o .. d of payment required by 
the said Ordinance to he scn.d on the morlgagor might be served 
on or left at the ofiice of the said uperint.nde"t: And that 
a1l monics received hy the ~up('rint('nc1Cllt hy reason of the exel'~ 
cise b) him of any of I he powers coll •• ined in this Act should be .pplied 
in the 6r:,t instn.nce (after defr:lying all ncces .. ary expenllcs of raising the 
same) to refund to the General Heyenue of the Province all monies due 
and owing or which might ha,. been a(h·anccd from Ihe said Revenue for 
or to~·ards Ihe imprOHment of the Harbour of Auckland and the con
struction and maintenance of un) works therein for facilitating the trade 
and commerce of the City and Por, of .\ucklnnd and the balance if any 
to the recluiming of the aid lands or 80me part thereof from tbe sea nnd 
subject Ihereto to the other purpube .et forth in the said Grant thereof: 
And thllt it sbould not be lowful for the said uperintendent to raise 
under or by virtue of tbe now reciting Act hy way of mortgage any 
greater sum than Twenty five Thousand Pounds: And that 
the power of leasing and morlgaging gj,>en by the said Act should 
be exerci,ed by offering the Innd to be lea .. d or mortgaged by public 
auction or tender and not olh~rwi,e. Pro,·ided always that it should not 
be necessary for nny lessee or mortg~cc to enquire whetber any part of 
the .sid land had bren "" offered or '0 see to the application of any pre
mium rent or mortgage money rai~cd b) '" irluc of the said Act. 

And whereas the Schedule, to the said last reciled Act were as fol
lows :-

SCHEDULE ,\. 

All that portion ofbect'on Number 2 of the City or AucklOlnd in tbe parish oJ 
WaitemaL,\ in lhe County uf Eden contalnlng by lldmu"surNnent (",or Icres and 
three rood. (more or leu) bouodtd on the North by CUMm House4ttred one thou
sand on~ hundred and eigbty (inks 00 the East outh EUL Clnd uth Ly Fore.ltreet 
two hundred and sixLeeo hnks six hundred and thiny·niDt link., and five hundreod. 
and fifty·tbrce liots aod on the '\-"',.~t bf allolOl~nt. Nos. 1 234 and 5 of the hme 

I:clioo No.2 6."e buodrt!d aoj te~, links. A 1.0 .11 thitt piece or parcel of land In 
our .. id Colony situated Lelow hi~h"att'r mark 10 the Harbour of the 'Vaitemlta 
in tit,. said PrQ"ince of Auckland bound,.d on Lhe We.L by 3 hne from Acheron 
Po"nt bearinl; "orth to Its Intersf'ctio" WILh anulht>r hue dra"" Mlween the W"leb. 
mun and the BUlioD. 0,1 the North by tht last menltoned Itrlli!l;hl liDt drawn 
belwf'en the \Vatchman and B&Jtion to u~ lntttiectic.n \jiith another liDe be.flllg 
&lolh to RbOituioll POUlt.. On tht E.o.st by tht' U d Hne beanng SouLh to &,olu· 
tlon POint nod 011 the Suuth from l~.olullott PUIDt by the seaward boundn.ry uf 
Section Nos. 2 and 1 of the uhurbs of Auckland and by the 1t':L'«Drd termination 
of tlU roads iD the said Suburban !Secllons to the 'VUt of Resolution foiaL by tile 
st.3.wald bounuaries of ),,1. No.1 of S~ct..ioc No. 31 of Lhe City of Auckland. thence 
by the Ilrum or water COUUf to the Jtrand in Mechlloic'l SOl,. by the seaw.rd 
boundary of Stctiol\s Nos. 12 and 80qhe City of Auckland, and by tbe If:llward 
termin.uonl of Lhe stretLS in the .saId clioh! by the aeaward boundary of We 
Ordnance ground known ilLS Point nrit~mnlL by Custom House Street by Lbe sea . 
.... rd boundary DC S.cllooo No •. I 25 20 and 19 111 .h. City oC Aucklaud aDd by 
the naward tPfmin;,.uoos of all .lreelS thereon by Drake SUeel by Lb~ seAward 
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houndary ofa- GOTer-nYnr.nt RHe"rn in FrttmllTl', 8"y ther,ce Grossing the mo.uLh 
of the \Vut~rn Cltt'k in the sail1 Uay by the seowald boundary of Sec.uon No. 
o! \he uburbs of AucKland la Acl,eron POint abovenamed. 

SCHeDULE B. 
Alltbal ponion of 'ection No.2 oC the City of Auckland ill the Parish or 

'Waitemata 10 Ihe Counly of Edtn C(WL111111l! by IldlOtUtlrement four acrts aod 
th,ef roods (rna" or ltss) bvun(!~ on the NVllh by Custom lIuuse .. st,~eL ODe thou:
~and une hundr"d l'mdtighty hllki on the E~Sl South EUl and:oulh by Fore·slrect 
'"'' hunched and llaxlten links SIX huudrt'd n d thIrtY-lillie links and five hundred 
~lId fifty-t hree links and on tbt W"Sl by allotments £\us. 1234. and 5 oC the same 
~e('uou Nu. 2 five huntlred and U-n links, 

And whereDs the Superintendent of the Province of Auckland in 
O)"der to raioe money for the purpo""s specified ill the said recited 
Ordinance of the Superintendent and Provincial Council, cssion Ilg 
}/o. ~, duly caused advertisement. to be in3erteu in the prOoillCi~ 
Government Gazelle, ca11ill): fpr T~lId~r. for the sum of £15,000, to b 
raised upon Mortgage of tbe lands or H arbour Endowments de.cribe 
in the said Ordinance, pursuant to the provision~ of the said Ordinance~ 
and the Oriental Bank Corporation .Iccordingly tendered at p&r for I' 
Mortg-dge on th., said Harbour Endo,.ments for LI5.000, with intere t 
at the rate of eight per cent. per annum, which tender was accepted; 
~nd whereri by a Deed bearing date the 1·th day of July, 1860, made 
?etweerr (be Superintendent of the Province of Auckland of the one part, 
~ll( he Oriental Bank .90rporation of the otber 1'"t ; in consideratioll 
of the. sum of .€15,OUO ih,e- and owing by the said SUp"rintemlent 
lili ... thp Rnj{l-O-,,-~ ll.,,-~.J.._ D ~h. .... .... -;-A ~ ... _ ......... ; ... "-",I .. a..t ,Ij.:l 

"rh"r~lU large sums of money have at various timM been \"oted bv the Pro\'incial Legis
lature of the Prm'ince of A uck!and, anel ad, anced from the Provincial Treasury of tbe ... id 
rrovillce for the purpose of carrymg on works and mnking impro\'ements In the Harbour 
of Aucklaud.-

":-'\lld of such o"ms £25,000 at least were .pecifically voted au the .. curity of tbe URl~ 
bour EndowUlent. grauted to tbe Superinteudent of the Mid PIOVltlCt, under tbe authortty 
of tbe Public Hescrves Act, 185<1, and on the understanding tbat tbe amount should be 
npaid to the said ProvinCIa! Treasury. ' 

Anel whereas the Pr",·inc!o.I GOvct'tIDlcnt of the Provioce of Auckland is indebted to the 
Oriental Bank Corporation, on~ it IS expedient tbat it .houl" be enabled 1<> repay the .<1 
sum '0 due to the smd ·Bauk-w.thout forcmg a lease or ,.1. of tbe .sld Harbour Endow
men" in exercise of tbe powers "csted the said Superintendent in that behal! by an Act of 
the I'1"Ovillcioi Couucil of th. 1'rovince of Aucklanu, Sl!!!s. XI, Nfl. 2. 

And whcrcus tbe said l'ravineia! Legislature in it. tXtf • Session passed an Act 
authotisiug tho said Superintendent to raJ"" • sum not exceed lUI; .£25,000 by tbe issue of 
Debentures to be a charge on the said lIarbour Endowments, but which Act "as disallowed. 

And wherens money may be more advantageously rniscd 1>y Dtbeuturcs than by morgnge, 
but a doubt may exist Oil the construction of the" Public Ueserves Act, 1864," as to the 
power of the 1', ovincial Legisl"ture to authorise the satd Superintendent to nuse a .um of 
money by tbe issue of Debentu""" the payment of wbieh is to be cbarged upon the Har
bour E ndowments and Eecured by tbe sale thereof. 

Su~riD~('ndtnt may 
uile! !5,iJOOl. upon 
DtbGtutea. 

Debenture. to be 
.old by (fOnder, an,t 
not to be sold., Iu. 
tban par, 

• Be it enacted ])y tbe General 
Assembly of ew Zealand, .8 follows, that is to say:-

1. It s].all be lawful for the Superintende nt of the said Province to 
raise from time to tjr>e, in the manner hereinafter pre.cribed, by the sale 
of Debentures, all s .. o" sum~ of money, not exceeding iR llie wllele the 
the sum of £25,000, .".,.ball-be neees •• ry tor the purpose of paying off 
the Mid-sum 8f.Glii,OQO •• due to the Oriental B~nk Corporation, and of 
repaying any moneys now clue, or hereafter to be found due, to the General 
Revenue of the said !'rovinee, for or on account of such '.vorks and 
Improvements as aforeSAid. 

2. The sale of sucb Debentures by the said Superintendent shall be 
effected by means of Public Tender, and not otberwise: Provided that 
it shall not be lawful for tbe .aid Superintendent to sell any sucb 
Debentures for any sum of mow which shall be less than the sum fo~ 
whicb such Debenture shall be issuable. 4. 
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;,. Lv(>n ",m,1t De.l.H·nl\ln~ ~hrtll he in the fonll ("llHt.lil1C'u ill tIlt' I) III or 1>' IIfIJ 'C'. 

lwei 1I I," to' lhi~ AC't,,,,,nnd ... hl1l1 brdr the: re~pe(tin! kignature uf' tiw , 
1oi .ud 'uperjntelldent and of the Trcn~uf(~r of the ~aid l'ro\ illcet ancl sha I 
he numbered cOllsecuth·c.·ly, and bhall havc intere!'ll coupon& altnriJ('d. 

" 
- 1( . No ~ ~nlc shun take pInel' 1Inlr,:l5 mhHc notire ~I("h ill'€I.tled ~()ll 'e to he ci"en or 
&ale. hull hn\'c been ~H'n . "T • • Ie. 

m.('ni Gazelle of the b..'\id 1 ·o\·iltl't~. and in two or morC' of th t- publi(' 
ll('w~p;\pcrl'- th('reof, or in , .~ of slH.-h !i:11e heinl-! mude in London th ("n 
in tl .... ·O 01' more of the pub c n(·w'l.pnper.~ puhlighed in London, once in 

. fu.t ttl lek . uch Ie. 

..r. Il 1_~tI .1 1I':!".,.._""'!' __ ... 
1110ncv lh~r . lto the Public -Tr(l"a~un of the !'aid Provillce. and the 
Tn'asllrrf or th(' .. I 1'rO\ incc l::'hull 'nt Ih~ slime time write 011 snch 
J>ehr llturc the day, mo :l1lrl ) car uf the purchase money thercofbcing 
... paidiuto the ""i,l £uhlie . . 

P a rch.'e tuon ey buw 
p:1Ylblc. 

O .. bcDtuf!'I.t..::t ra" 
ff.' " '0 buch Debellture'9 ,01,1 ' ....... "".el> .. orI shall be ~w..-... . tl., 

rceleemuhle until tll<' firMt day of ,Jnlluary I 
In' .. ~. t how And AI' 

i~ E\'cry buch D.:hf'ntUl'c o. M-ftt~l l"t"eMu hi ,1mlllfoulll ml uti eT wba( rAil/: p~pbk. 
41 J ..r tlte I"'} ....... I f' Ii I'" .n,mel' tMr 1', ..... "OM .. r 
.aCore'aid, vear intcrcst !lftC'T a rate to ).)(.> th(·,.r~in ~x(:d, 8114.1 4-UOO, intere ... t 
,h.ll he I'",able half-ycllrly ",I Ii 1._ of.l r, ' 
..lttJ. ... il Mel, ll'l'ltl ""f"-Wry ye l1"~ Pro,-ictrd nh, nys thllt no- such ~lltulQ 
: 1..,11 bear ilH(~re · t a. hitt1lt~F n'e shuB righLJlcr centum per anl1UII). 

, The .aid Deblnoore. .hall be il first charge upon the ' aid 
, . ,eral allotmenl, or parcels of land u.,.. .. iJlh;,f"" .. y@ •• ,ill,d. an.! it shull 
hI? 101'" Cui felr tl l~ holclC'r of nu)' such DI'bcnturc in ca~c 111c m~)nt~" 
a{h anceo up on Ihe som fh all not be paid at the time ti ed in ,he. a i;l 
Dchcn1ure for the p ayrnC'lIt lhercoC or in fa:-!?' an) interest due in resprct 
therl'uf sh311 1.w in arrear fur lhe ~paC'~ of six cnll'fldar months to 
a writt£n dctnntld of IJl\~ mCnt llwTcof t Re--~1 011 the tiuperintc nd t-nt 
tor the liIO(' LC'illH of the ~Hid )'rO\in('(" hy It..·a\"ing the snwc O1 t hi~ u~ua l 
o!fiec or at die rn . the Pro\ll 'iot) , r lITH' ff\r til ~ro"in of 

uckl llnd, unci if dpfnult :;h:1.11 he m~Hle in 11a) mcnt of the ~id mone~ for 
the space of one month from the !'enicl~ of tiuch ch:mund, then ano at any 
tim~ aftcr the expiration of the ,aid I.t.t-mentioned period, it .hnll b,' 
I." ful for nn)' such lkb('nturc-holdor to npply .mnmurilv bv 
peti tion to the "'Upl'eUlC Court of' ,. ' cw Zealand, prnyillg a o .. '('rc(- ·lO t h~ 
eflect thnt the said Innds or n .ullieiont part th~rcof rn.y be sold and the 
1110neys i'lfisin f:{ from such sole toOl)" he paid into the ~aid Cour t to h,· 
odminislered for the ben.fit of .11 the holders of the ."icl D(·ben tur~., 
~nd it . holl be 1.\\ ful for th~ >aill Court to make such order upon .ueh 
peLition n,. to Lhe Court shall seem fit; and in porticnlar to l11uk
such order for ule of the suid lunJs or n sufficient part thereof tu r,li~t' 
money for payment of all unpaid Debentnres iss ned under this Act, and 
all costs and nrrt~nrs of interest thereon, Anti such snle shall be aha . 
j:lcth('r and in one lot or in l)Urcel~ and sc\"ernllot.l:i, and c:ithcr b)" auction 
or private contract, and ~('n"·rQ.Hy in such manuer nS In the Court shnll 
cern 6t, with liherty for the ( .. nrt to order the •• me to be boughL in 

.nd resol,l in like manner; and to direct the Uegi trar of the said (,;ou rt 
or such other person "s tbe Courl may direct 10 convey the lands o"ld to 
the purchaser t)r purchasers thereof in fee-simple, or fur such less ('stAte. 
as the Court .hnll direct, which eo",e~ance shall be bindin/( and con, 
elusive on tIle said ~ up('rintcnd('nt and all other persons whom~oe\' cr t 
and to direct the payment of the purchase money of the land_ sold into 
the .aid Court, (the receipt of the Regi trar of the aaid Court heing .. 
_uOleien! di. cltarge to the purchaser (nr Ihe snme), and out of the 
proceeds of the lands sold to direct payment of all co Is and expen, •• 
n.ttendiug the sale, or in any mnntlrT incident thereto, or to sucb p ro
ceedings .s .foresaid; and .1.0 tl"'001l of the petitioner in the lUaUer 
,f u,e petition, and aU such otber costs ns the Court sholl direct; and 
,ubject thereto to direct that the proceed of such sole shall be carried 
~ lhe accpunt of a fund in the said Court, to be called "The AuclJand 

D~~n:llru 10 '"' ... -
curN 00 tbe Ha r
"our Lodowl!'enl . , 
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Harbour Debenture Fund ;" and from time to time to make .ueh order 
upon pelition •• to the Court shall .eem fit for payment out of tbe Mid 
fund to any holder of 1\ Debenture issued under this Act of all money 
due on ouch Debenture for principal nnd interest; and of.lI cost incident 
to the pelitiull, or incurred by reason of the non-payment of such motley; 
and it shnll be Inwful for any holder of any ouch Debelltur' to apply 
sumlllodl} by pelition to the .aid Cour< for I'.yment out of the said 
Fund ot the amuunl due on such Debenture, with interest and costs B, 
aforc~aid, nnd that without regard to the rights or int('re1ill~ of other 
peuons intcre<04tcu in such monics; Rml the ,aid Court ma), upon 
applicntioll by petition of any p"rty, make such order ami d"croe ill the 
premise:s for relief of buch party, without rf.'l!ard to the rights and 
imerests of other parties as to the Court shall serm fit; one1 genrralJy 
may lUllkc such order as 10 it !thnll seem tit for securinJ.: nud gi,-iug t!f1ecl 
to the riglus and interc!Jtg uf all parlics interested in tht said I)rbcnturesj 
Hnd, .. fler 8ati~faction of nil monies clue npoll ~uch Debrntures nnd 
inrerest and cost~ RS nfOrCRR.id. lhr Court shull. upon application of the 

uperintenelent of the Provincc of .\uckl:lOd. elir .. ·t that ,he balance of 
the .aid fUJld shall be paid to Ihe .aid . 'uJ>crintcnelent, to be applied for 
the purposes expreJsed in the said Act or ordinance, session II, No.2. 

If) Pro~id.!tl Lhat, not".jth tandinll tll eha hc.cby. auwori..d to.he.. 
~,10LblOg 10 tbis Att Clmt"incd .ball pr.:vent tbc said 
'''pc,iutendcDt 1'1'000 exerel inlt the pow .... vested in bim by the .aid~ 
.~tt or o..:iM of grsoting by way of lease the .. id lands 0' any pa.l 
Iben.'of, without the concurrence of the Debenture holde ... , iD like manner as if 
lhi. Act had not been p"-<sed. But.1I !Umo of money received by tbe .aid 
'l1pcrinlA:Ddeot upon any sucb gmnt or lease, by way of porch..., moucy, fine 
premium, 0' foregift, .h.U (till a fund be realized sufficient in tbe jud~"1lleut of 
the Courl to co,'er the Qut.tandin" Debenture Dcbt witb intrrr.1 and costs,) 
be paid into the upreme Co."t to the credit of rhe said Fund, called" The 
Auckland HArbour Debenture Fund;" and allaueh monies .ball be (rom time 
to time disposed of and inv .. tcd, .. tho Court sball order and di",ct; and the 
.. me, alld all inv tmenta tbereof ball be beld lubject to we direction o( the 
Court in the fi ... t place as a security to tbe Debenture holders for.1I money 
due or wh.eh may become due to thom (or prmcipal, intereot aDd colis 
resperti-'eil'; and after sati.faction thereof, then tbe bal.nce of the IBid fund, if 
au)', sball be paiu over to the .. id SDpcrintendcnt ror the JlUrpo" of the rut! 
Act 8. ",tliRIRee, ion II, No.2; and the ssitl Court shall from time to 
I1me make such order in tbe pn:m ....... to it hall secm 6t. 

/j ~ If the oaid aperintendcnt of the said Province .han at any 
tlll1e be desiro"" of diseharp;ing the .aid lands (rom Liability in respect 
IIf the Debentur .. 8l1thorueu" hy this Act, he may Dpply to the Mid 
Conrt for liberty to pay into Court to thc credit of the .. id Fund, 
• SUIl1 lullicient in the judgment of the Court to satisfy all li.blty 
tn re peet of outsiandin~ Debentures, Inlc~r, aDd Coab, and of all 
incideutal chArges, and tho Court sh.1I if it sball.., tblnk fit, order such pay
ment to be made accordingly and lueh payments may be made accordmgly, 
(the receipt of the IIcgistmr (or the .. me being .uffici ... t) , and upon I"ch pay
ment being.., made we said lands sh.ll be di charged from tbe .. Id DebeDtu .... , 
Interest, and Costs, and the said Fund .ball be applied in the fi ... t place, 
tow"rd, .. tisfaction of the aid Debentures, Intel'Cllt, and Costs, on the day. 
and tllnea, aDd at we place., appoinl.ed for payment theroof, and afler paymeot 
of sucb Debent,,,,,,", Interest, and Costs, any ourplus of the said Fund .ball be 
paid ove, to the .aid uperintend 'nt to be applied for tbe purposes exprcMeU 
in tile said ~ Aet or Ordinance, ... II, )io. 2, and ' tile said 
Court shall from time to time make uch order in we premites as to it sban 
seem fit for effectuating the objects hereinbefore mentioned. 

11 . All such D eb-:ntures and Coupons ,h.lI be made payable to 
the bearer thereof, and "haU pass by delivery only, and wiLhout any 
convryauce, assignment, or endorsement. 

t2. The said uperintcndent may make nil such arrangemeuts for 
the p.Y'nent of any Debentures or Coupons a' tiny office or banking 
establi.hment in London or e1se"here as LO the said Superintendent may 
.eem de.irable. 

, 
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lil. "l'h pe ..... n r. h..-time-being--entitled-t<. any such Debentur 
may from LUll time alter the place of payment of the principal or 
Interest thereof to . 'Cr Auclland , L ondon, 'ydncy, or Melbourne by 
giving at the office 0 said 'uperintcndcnt six calendar mo,;tbs 
previous notice in writing, terl' ting on n first duy of January or t1 first 
day of July. of his wish to make . u -Iteration; and a memorandum of 
such alteration sholl be endor.ed on Debenture by the person 
~~ notice at the time-<>f 1Itt"",,",,ee;:~. 

f M. The said uperintendent shall in cllch and every year '0 long .. 
.. ny . ~ "'"' Debentures i.sued 
unclC"r authority of thi~ Act invest on the Hccurity of Debentures issued 
by the Gen~ral Government or upon security of real proper!)' within the 
Province of Auc~b¥nllj- tl .Ulll equal to t\\O pound pcr centum on the 
amount""" at the time of in'e tm"nt "~ .. ..,... .... y of the Del,entur.s 
i..<aetl trod", this 1 .. t for the purpo.e of forming 1\ sinking fund to pay 
off' the said DcbeuturesJ and the inrcrct;t to accrue upon all moneys so 
invested shull from time to time be re-in"cgted in the like manner for the 
like purpose. 

I:; .~. An monics received by the Superintendent It) f41!'Jeft of the C16iCise 

l>¥-ltim of .oy of ,4.1)4"." ...... iMtI-tft. tbi Act sboJl be applied in the 6rst 
plaee (aftAlr def, .. )"ing all necessary ex!","" of rauin~ the same) M pay.&. 
""'" IIw.f £lii,QOQ to the Oriental nank COrp<lration, and, ""'" Jl&ytIHlIK 
t.hcJ:CPr,...to rcfun~ to tbe (Jenera! Iteyenue of the I'rovince all Dlonics uue and 
owing or wbich may bove been adv.nt"cd from the reyenue of tbe &aid Province 
on account of 'he said Harbour lmpro"tmeot.<, and tbe balance (if anY)lball 
be applied (or tbe purP95e .xp~u in tbe said-recited Dt:<:d of Grant. 

II Hi. This Act hall come into O!,,"rBtion on the £",t dav of 
en.wn~tbe 1 in" hereof, and it ball b. ~nuwn ""d may be ""lied by tbe 
.hort title of .. Th. H"h<ll1r Debenture Act. l860." 

CIIEm-LE A. 

All that I o"lion Or~f'c'l on • 'uml r ~ or tb. CllY of Autkland in l!lt' p .. ,,,h or 
W.iteOlal" in dIe County ,.f E den C(l1t"'l:lllOg by :ldUlratuU'lllf'nl C<JUt 1lCN'!' and 
t"ru roud. (morr: or ltu) huundrJ un ,he 1'\oHh 1,y ('u~l"m lIUUtlt-ll ttf t (lnt' t l)OU 

Sllnd Olll! hundrtd :snd t:lghly bnks (In thl" E.lst Suulb E::ul ond S oulh lJy F orl' -strfft 
lWU hundltd find "xll..:O JII. l", ,ix hultdrt'd and lhirl~'-ninc lu.k .. and the hundrtd 
al1d flll)-lhrcc lint. and ou the \Vt,.t hy al10tllltflll -:\05. 1_234, and 5 o( lhe Sbme 
Srctlon '0.2 fi\'c hundltd aDj l~,t hllk,. Alsu .11 that ptt·ce o r putt I of land III 

our wid COIOhY .ituat~d helnw l;i,.:.I.\\81f'r mark. III tht narhour uf the \VaatfOmata 
jn lhl! sllid Province or Auckland b<luudl"d on the Wf'51 by :\ hnt (fom .Ath~rou 
Fo_nt LearillJt North \0 Ha ifltrrlf'Clion wah anc>tht'f hilt _dr. \\ n bclwrl.'D the W 111('h
roJlI) and lhe- Bjj.,iun. On the. 'onh n) the last. melllioned stnr.i:!hl lint dr'lwo 
'b.!lwten tb~ \\-"'&lehmaD lind H&»UulI 10 II Inlt:Ut'cUon u.1lh anothtr Iln(' ~ol'lfI~ 
S01.o1h to Ruolution POint. On thr Eout by th t..oIo d tint wlrms ~l>ulh to H"~olu
t ion Point an(1 0,.. d.e • nuth [(om H"solullon Putnt by the seaward botllllb,ry ut' 
SecLion Nos 2 and 1 of the SU~Ut1.h or Auckland find by the ,"a1Ililrd U:rn,illation 
of a.1I roads io tbc said bu\nul,an Stellon" tu tht!' \YUl of Hnolu1ion rUlilt hy tile 
.eawald boondatie. or h .• t N"o 1 of .. c.lion 1'0. :U of 1! e City of AucLl,;wd, thc>nce 
by tIle Slltam or \\:I.!l'r count tu thl' littt3nd to Mcdanic', Bay h)' fht: seawllrd 
bounda,., of . etlons !\4't •• ) '2 alld 8 of tht Cit)" (\f Aucklalld, Rnd by lh~ ItA\\aTd 
tf'rminal1ons !jf the Sired' in lhe sald Sf-cliolts b, Ihe .e&1'oord wundnr) ur tbe 
Ordnance grouad kno~' n u Puiut Ucitom:l:t by ('1"lom 110use 'trett b) thp k"a· 
ward boUDdarv of. eUOIU, :\0', Ito. 2.-, 2() aml 1910 the City uf Aucl;, lalld nod h)" 
the It&w&fd tcr mll~aliom of all Slutll theftoll uy lJ r(l ke tree" by lh iC':Lw&rd 

boundary of a Goyprnmtnt Reserve in Freem.u'. lby thpnce ctWling the mOllth 
of the Weatern Clftk 1D the laill Bay by the u:'\wa:d beondar)' or SecLion No. S 
of tht Suburb. of Auckland to Achran Point 300veu:l.lOcd, 

All lb~t portion of 'petion No, 2 of the elly of Auckl:tnd III tbe Parish of 
'Vauema18 in lh~ CounlY of Edt" cout:ul1in! by .dmetlllrtmtnt four acrd l)Dd 
tlUfOP roods (lI1orl" or Ie'as) buumled on the ~ 01111. by C:I~tom IJ..,use-slr~t t one lhou
~At:d nnt bundr. d :lnd tighty l1nk~ un tht f~ .ul S Juth E3~t af1~ outh by Fore·slrcet 
1\\1) hum!ttd and anU.,'n hnln "IX hUlldr"d !\ d lIlIflv-lw· e hnk. and five hundred 
anJ fHt)-thtu link:. om.! on thl"·Wt".~ t,~· al otuLt"ull ~ '-',. 1 '2: 3 4 and 5 of lbe same 

:-crtlul' No.2 five hundred and Lrn hob. 

-

Place olpaymeol may 
b. &Item! on a.,lice. 

Sink in, F\lDcl . 

plicatioa of mOQie. 
r Ilt'd. 

Comm~CttDtDl ud 
ll1k. 

'\.- --:' ::---.,.._-..---'7'-~'''''''' o. "tll1It' aile on--.octiCnt"'u"rc~-""'.---
for £100. 

~tlt·trintclldl·lIt or tht l'ro\inc~ of Auckland. 
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