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Hon. Mr. MacGregor. 

COMPANIES. 

Title. ANALYSIS. 
1. Short Title. 
2. Court empowered to grant relief for non

compliance with " The Companies Act, 
1882," section 34. 

3. Jurisdictio11 cumulative. 
4. REgistration of mortgages and charges. 
5. Mortgages to be registered within two days. 
6. Mor,gages to be created only pursuant to a 

special resolution. 
7. Duty of manager and secretary to register 

mortgages. 
8. Register to be kept, and to be open to inspec

tion, &c. 

9. Mode of registering certain debenture 
charges. 

10. Where more than one series of debentures. 
11. Registration not rendered invalid by unim

portant accidental omissions. 
12 .. Rectification of accidental omission or mis-

statement . 
. 13. Penalties. 
14. Entry of satisfaction. 
15. Effect of subsequent mortgages in certain 

cases. 
16. Meaning of "mortgage," &o. 

A BILL INTITULED 
AN AcT to amend " The Companies Act, 1882." 

BE IT ENACTED by the General Assembly of New Zealand in 
Parliament assembled, and by the authority of the same, as fol-

5 lows:-
1. The Short Title of this Act is " The Companies Act, 1899 ; " 

and it shall be read and construed as part of " The Companies Act, 
1882." 

CONTRACTS RELATING TO PAID~UP SHARES, 

10 2. (1.) Whenever before or after the commencement of this Act 
any shares in the capital of any company under " The Companies 
Act, 1882," credited as fully or partly paid-up, shall have been or 
may be issued for a consideration other than cash, and at or before 
the issue of such shares no contract or no sufficient contract is filed 

15 with the Registrar of Joint-stock Companies, in compliance with 
section thirty-four of "The Companies Act, 1882," the company or 
any person interested in such shares, or any of them, may apply to 
the Court for relief, and the Court, if satisfied that the omission to 
file a contract or sufficient contract was accidental or due to inad-

20 vertence, or that for any reason it is just and equitable to grant relief, 
may make an order for the filing with the Registrar of a sufficient 
contractin writing, and directing that on such contract being filed 
within a specified period, it shall, in relation to such shares, operate 
as if it had been duly filed with the Registrar aforesaid.before the 

'25 issue of such shares. 
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