
HOUSING AMENDMENT BILL.

EXPLANATORY MEMORANDUM.

By the State Advances Amendment Act, 1922, the administration of the Housing Act, 1919, was
transferred to the State Advances Office, and the functions of the Housing Board were assumed by
the State Advances Board. Under the Housing Act, workers' dwellings were sold on a system of
time-payment, the purchaser having only an equitable interest in the property until the purchase
was completed. On the completion of the purchase he was entitled to receive a certificate of title,
which was, however, issued subject to certain restrictions as to any future disposition of the
property. When the work of iihe Housing Board was taken over by the State Advances Board,
the policy of the labter Board was to encourage purchasers to surrender their rights under their
agreements to purchase, and to come in under the ordinary advances-to-workers system. To
facilitate this, section 7 of the State Advances Amendment Act, 1923, was passed. By virtue of
that section and of arrangements made under it, persons who had entered into agreements to
purchase their homes under the Housing Act became the owners in fee-simple of their properties,
subject in each case to a mortgage to secure the loan made by the Advances Office, When that
loan is repaid and the mortgage discharged the owner will hold his title free from restriction.

There exists, however, an anomaly in that all persons who had completed the purchase of
their dwellings prior to the passing of the 1923 amendment received tbeir titles subject to the re-
strictions imposed by the earlier legislation. The purpose of this Bill is to remove that anomaly
and to put all prior purchaser's in as favourable a position as if they came within the scheme as
now administered. The principal disability resulting from the restrictions now sought to be
removed is that the restricted title is much less valuable as a security if the owner is in need of
financial assisiance.
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Title.

1. Short Title.

Hon. Mr. Nosworthli

HOUSING AMENDMENT.

ANALYSIS.

2. Repeal of provisions imposing restrictions
on freehold titles acquired in respect of
workers' dwellings
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A BILL INTITULED

AN AcT to amend the Housing Act, 1919. Title.

BE IT ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the authority of the saine, as

5 follows :-
1. This Act may be cited as the Housing Amendment Act, Short Title.

1925, and shall be read together with and deemed part of the
Housing Act, 1919.

2. (1.) Section twenty-one of the Housing Act, 1919, and Repeal of provisions
10 subsection two of section twenty-two of that Act are hereby repealed. on freehold titles

imposing restrictions

(2.) The District Land Registrar for the Land Registration acquired in respect
District in which is situated any land acquired under the Housing *8'
Act, 1919, or the Workers' Dwellings Act, 1910, or any former
Workers' Dwellings Act, on presentation to him of any certificate

15 of title issued pursuant to any such Act and having thereon any
endorsement or memorial of any restriction or limitation imposed
by virtue of the provisions of any such Act, shall, without requiring
the payment of any fee, cancel such endorsement or memorial.

By Authority : W. A. G. SKINNER, Government Printer, Wellington.-1925.

No. 41-1.


