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A BILL INTITULED

AN AcT to consolidate and amend the law relating to Title.
deposits required from companies and persons
carrying on various classes of insurance business.

5 BE IT ENACTED by the General Assembly of New
Zealand in Parliament assembled, and by the authority
of the same, as follows:

1, This Act may be cited as the Insurance Compa.nies , Short Title.

Deposits Act 1953.

No, 30-2
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2. In this Aet, unless the context otherwise
requires,-

" Agent " means any person who negotiates, or
attempts to negotiate, or holds himself out
as having authority to negotiate, on behalf 5
of any underwriter, any contract of insurance
relating to any class of insurance business;
and includes any person who is deemed to
be an agent of any other person under the
provisions of section three of this Act: 10

" Approved securities " means stock, bonds,
debentures, or other seeuritips issued by the
Government of New Zealand or by any City
Council, Borough Council, County Council,
Eleetrie Power Board, Hospital Board, or 15
Harhour Board in New Zealand:

" Commonwealth company " means a company

established or incorporated in, and having its
chief office in, a Commonwealth country other
than New Zealand: 20

" Commonwealth country " means a country that
is a member of the British Commonwealth of

Nations; and includes every territory for
whose international relations the Government

of that country is responsible; and also 25
includes the Republic: of Ireland as if that
country were a member of the British Common-
wealth of Nations:

" Commonwealth underwriter " means an under-

writer who is ordinarily resident in a 30
Commonwealth country other than New
Zealand:

" Company " means any association of persons,
whether incorporated or not; but does not
include a mutual fire insurance association : 35

" Depositor " means a person who has made any
deposit with the Public Trustee under this
Act in respect of any class of insurance
business:

" Financial year ", in relation to any person, 40
means a year ending on the date of the annual
balance of the accounts of that person, or,
if there is no annual balance, a year ending
on the thirty-first day of December:

" Foreign company " means a company that is 45
neither a local company nor a Commonwealth
company:
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" Foreign underwrite' " means an underwriter

who is not ordinarily resident in Nnw Zealand
:ind who is not a Commonwealth underwriter:

66 insurance business " includes every class of
insurance business, except-

(a) Life insurance (including endowment
and annuity contracts) ; and

(b) Marine insurance ; and
(c) insurance agailist earthquake :

' ' 1,(,ent conipany " inemis :1 conipaily established
or ineorporated in, and liaving its ehiff office
in, New Zealand:

66 ]Mutual fire insur:ince :Is;soeiatioii 77
111('.2111,4 Fl

mutll:11 fire insurance &9606:ltion incorporat,Mci
under the Mjittia.1 Fire l]Isiinnier Aet 15)08:

" Polie.ylic)1(1(fr " iric:lils tiny 1)('rson who is indemni-
fied or decined to be indemnified by any
contrnet of insurance, whether or not a
policy o f insurance is iswued ; and ineludes
any person claiming by, through, or under
any polieyholder :

" means the gross income" Premium income

earned in New Zealand froin premiums after
deducting any rebates or refunds allowed or
paid to persons insured, but without 1naking
any allowance or dedliction for reinsurances,
commissions, or other agency charges, or for
reserves for unexpired risks at the beginning
or end of the financial year:

" Underwriter " means a pers()n named in a
contract or policy of insurance as liable to pay
or contribute towards payment in whole or
in part of the suin secured by the contract
or policy ; but does not include a company
or a mutual fire insurmice association.

3.(1) Deposits with the Public Trustee in aecord-
ance with the provisions of this Act shall be made by-

(a) Every local company, Commonwealth company,
or foreign company which at the. passing of
this Aet is carrying on in New Zealand any
class of insurance hilminess, or which thereafter
cominences to do so:

(b) Every niutual fire insuraliee association
at the passing of this Act is carrying on '
New Zealand employers' liability insurance

Bee ReI}rint
of Statutes,

Vol. IV, p. 22
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business, or which thereafter commences to
do so, but only in respect of that class of
insuranee business:

(c) Every person (not being a mutual fire insurance
association) who at the passing of this Act 5
is acting in New Zealand as an underwriter
in respect of any class of insurance business,
or who thereafter commences so to act:

(d) Every person who at the passing of this Act
is acting in New Zealand as agent of a 10
Commonwealth underwriter or of a foreign
underwriter in respect of any class of insur-
ance business, or who thereafter commences
so to aet.

(2) For the purposes of this Act, every person who, 15
in the course of his business, negotiates or attempts
to negotiate, directly or indirectly (whether through
a broker or otherwise), any contraet of insurance
between--

(a) Any company engaged in earrying on any class 20
of insurance business or any underwriter (in
this section referred to as the insurer) ; and

(b) Any other person in New Zealand (in this
section referred to as the insured)--

shall be deemed to be the agent of the insurer (whether 25
or not he is also the agent of the insured), and, if the
insurer is a company and enters into the contract of
insurance, the insurer shall be deemed to be carrying
on in New Zealand the class of insurance business to

which the contraet belongs. 30
(3) The fact that any person issues any cover note

in respect of a contract of insurance, or gives any
information that insurance has been effected, or issues
anv receipt or other document acknowledging the receipt
of a premium in respect of a contract of insurance, 35
or receives any premiums, proposals, or requests for
insurance business shall, for the purposes of this section,
be conclusive evidence that he is engaged in the business
of negotiating or attempting to negotiate contracts of
insurance. 40

(4) For the purposes of this Act, a person shall be
deemed to aet as the agent of an underwriter if that
person aets in New Zealand as the agent or servant
of a person carrying on business out of New Zealand
as the agent of an underwriter. 45
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(5) Nothing in this section shall iinposo an obligation
to make a deposit under this Act on aily person Who,
in negotiating or atteniptil}g to n(gotiate :tily contract
of insurance, acts as the scrvant or authorized agent

5 01' all agent or underwriter by wholl} 11 depONit litts beeii
made iii respect of that (11:,Ss 01' ilisur:1114:(, 1)11>4ilic,SM
represented by the contract.

4, (1) Subject to the provisiwis of sectic,its fire a.nd Amount of
wij: of this Act, the ainount of tlic (Ic:Lic,mit to ho inacle deposit.

Cf. 1921--22,10 imder this Aet in respect of the sc,voral classes of No. 40, s, 3
insurance business shall be as specified in the First of. 1922,
Schedule to this Act. No. 15, s. 2

(2) For the purposes of tlie Fir,gi Hehedule to this *; &'s, 3,6
Act, any pei·Hon earrying on ins,11':111(e business who Cf. 1946,

15 issues or linciert:ikes litil)ility 1111, ler polieic,>t or (.c),tract., No. 27, ss. 4-8
of insurance against lows by or ineident,il to fire,
whether other risks are included or not, sliall bc,
deemed to be carrying on fire insurance business (but
not to the exclusion of any other class of insurance

20 business) :
Provided that-

(a) A pei·son earrying on the business of marine
insurance shall not be deemed to carrv on the

business of fire insurance by reaon only that
25 loss by fire is one of the various risks covered

by the marine policies issued by that person:
(b) A person carrying on the business of insurance

against earthquake shall not be deemed to be
carrying on the business of fire insurance by
reason only tliat he insures against loss by fire
consequential on earthquake:

(c) If the Public Trustee is satisfied that any policy
or contract is principally one of insurance
against loss due to causes other than fire though

35 loss by fire is one of the various risks therebv
eovered, the person who issues or undertakes
liability under the policy or contract shall not
be deemed to be carrying on the business of
fire insurance by reason only of the issue of or

40 undertaking of liability under the policy or
contract.
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5. ( 1 ) Thix sretion shall apply with respect to-
(u) .Every local coill,):illy to whiell section five Of

111(, |listtrtute(, Cottlf,tillic'K Act 1 940 or Keetion
livi, 01' 1.11(: 1 11Allrittic,5 (!c),iir):ti,ic·K' 1)(:posits
Ailiffilchnent Act 1!)60 tilil)lied i Jjitikfdiately 5
befurc. 1.he passing 01' this Act:

(b) Evi,ry lic,1'Hon to whotil her,tioll eight of the
hisurance Coinpanies Act 1940 applied im-
Inediati,ly brfore th„ passing of this Act.

(2) Where it.t t.lic. passing 01' Illis Aet any local 10
company or person to which or to whoin this seetion
applies has made. tlic' l'ull. clcposit rectuired to be made
by that coinpan,y 01· person in respect of Ute carrying
on of ativ class 01' insurance blisilless under the

provisionH of Part 1 01' tlict .Ifisitratiec (Joinpanies Act 16
1-940 or of seetion five 01' the Insitrance Companies'
Deposits Ainendment Act 1950, then, subject to the
provisions of subsection three oi this section and of

section ten of this Act, no increase in tile amount of
the deposit in respect of that class of insurance. business 20
shall be required by reason of the passing of this Act.

(3) If the premium income in respect of any elass
of insurance business carnecl in the last financial year
of the depositor ended before the passing of this Aet
or in any subsequent financial year by any local company 25
or person to whieh or to whom this section applies is
such that, if the amount of the deposit required by
this Act in respect of that class of business were
computed on the basis of a sum of one thousand pounds
together with a further sum of one thousand pounds 30
for each complete amount of two thousand five hundred
pounds of that premium ineome, it would have exceeded
the amount of the deposit already made by the depositor
in respect of that class of insurance business, the amount
of the deposit required from the depositor in respect 35
of that class of insurance. business shall be increased

by the amount by which the deposit already made would
have been exceeded.

(4) No local company or person shall be required
under this section to deposit in respect of ally elaSS 40
of insurance business a greater sum than the sum
specified in the First Schedule to this Aet in respect
of that class of business.
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(5) Where by reason of the provisions of this
section an increase in any deposit is required, that
deposit shall be made within six months after the end
of the financial year in which the premiuin ineome is

5 such that an inereasi, in the amount of the deposit
is required.

6. ( 1) Every mutual fire insurance association which Deposits to be
at the passing of this Act is carrying on in New Zealand =1Znutual
employers' liability insurance business shall, within associations.

10 three months after the passing of this Act, deposit with
the Public Trustee approved securities valued at not
less than one thousand pounds, together with further
approved securities valued at not less than one thousand
pounds for every complete amount of two thousand

15 five. hundred pounds of premium income earned by the
association in respect of that class of business in its
last financial year ended before the passing of this Act.

(2) Every mutual fire insurance association which
after the passing of this Act proposes to carry on in

20 New Zealand employers' liability insurance business
shall, before commencing to do BO, deposit with the
Public Trustee approved securities valued at not less
than one thousand pounds.

(3) If the premium income earned by any mutual
25 fire insurance association in respect of employers'

liability insurance business in any financial year ending
after the passing of this Act is such that, if the amount
of the deposit required by this Aet in respect of that
class of business were computed on the basis of one

30 tliousand T)ounds together with a further sum of one
thousand pounds for each complete. amount of two
thousand five hundred pounds of that premium income,
it would ha.ve exceeded the amount of deposit already
made by the assoeiation, the association shall, within six

35 months after the end of that financial year, deposit
with the Public Trustee further approved securities
valued at not less than tbr amount by which the deposit
:dready made would have been so exceeded.

(4) Notwithsta.nding anything in this section, no
40 mutual fire insurance association shall be required under

this section to deposit approved securities valued at
more than twenty-two thousand five hundred pounds
in all.
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7. ( 1) Every person (not being a mutual fire
insurance association) who is required by this Act to
make a deposit in respect of any class of insurance
business carried on by him at the passing of this Act,
and who has not already done so, shall make that deposit 5
within one month after the passing of this Aet.

(2) Every company which hereafter proposes to
commence to carry on in New Zealand any class of
insurance business shall, before commencing that class
of business, make the deposit required by this Act in 10
respect of that class 6f business.

(3) Every person who hereafter proposes to
commence to act in New Zealand as an underwriter or

as an agent of a Commonwealth underwriter or of a
foreign underwriter in respect of any class of insurance 15
business shall, before commencing to do so, make the
deposit required by this Act in respect of that class
of business.

8, ( 1) Every deposit (including every increase of
n deposit) made by any person after the passing of this 20
Act shall be made by the deposit with the Public Trustee
of approved securities valued at not less than the amount
of the required deposit.

(2) Anj person who has deposited approved
securities under the provisions of this Act or of any 25
enaetinent repealed by this Act may withdraw any
securities so deposited on depositing with the Public
Trustee other approved securities :

Provided that the total value of the securities and

money (if any) remaining deposited with the Public 30
Trustee on behalf of that person shall not be less than
the amount required by this Act to be so deposited.

9. ( 1) Every deposit made under this Act shall be
made as follows:

(a) In the ease of approved securities that are 35
payable to bearer, by the delivery of the
securities to the Public Trustee or to some

person authorized by him in writing to
receive them:

( L) In the ea,;e of approved securities that are not 40
p:tyahle to bearer, by the transfer of the
seenrities to the Public Trustee in such manner

as shall be requisite to make him the legal
owner thereof.
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(2) Every withdrawal of securities made under this
Aet shall, unless the depositor otherwise directs in
writing delivered to the Public Trustee, be macle as
follows:

5 (a) In the ease of securities that are payable to
bearer, by the delivery of the seeurities by the
Public Trustee to the depositor :

( b) In the ease of securities that are not payable to
bearer, by the transfer of the securities by the

10 Public Trustee to the depositor.
10. (1) If the Public Trustee is satisfied that by Increase of

deposits wherereason of depreciation in the value of securities or securities have

other cause the value of the approved securities depreciated.
together with the money (if any) deposited by any c/. 1940,

15 person under this Act falls short of the amoiint required No. 27, s. 12

by this Act, ho may by notice in writing require the
depositor to deposit with the Public Trustee, within
such time as the Public Trustee specifies in the notice,
approved securities to a value deemed by the Public

20 Trustee to be sufficient to bring the amount of the
deposit to the value required by this Aet.

(2) A notice under this section shall not be issued
until after the Public Trustee has given an opportunity
to the depositor to be heard in connection with the

25 matter.

(3) If any person fails to deposit with the Public
Trustee approve.d securities as required by the Public
Trustee under this section, that failure shall, for the
purposes of se.etions tive#ty/, twenty-one, and imentt/-two

30 of this Act, be deemed to be a default in complying with
a requirement of this Act.

11. The Public Trustee shall be the solo judge of the valuation of
value of approved sec:uritios for the purposes of this appro.vpd

securities.

Act, and his decision shall be final and binding.
Cf. 1940,
No. 27, s. 11 (6)

35 12. (1) Subject to the provisions of this Act, the Deposits tobe
held in trust

Public Trustee shall, as to every deposit made under for policy-
this Act, hold the same as security for polieyholders holders.
or claimants in respect of policies or other contracts Of· 1921-22,
issued, granted, or entered into in New Zealand by the

No. 40, s. 9

40 person making the deposit or in respect of which he
has acted in New Zealand as agent of an underwriter,
whether the policies or contracts have been granted or
entered into before or after the passing of this Act:

2
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Provided that the deposit made in respect of any
class of insurance business shall be held in trust e.x-

elusively for polieyholders and elnimants as aforesaid
in respect of that class of insurance business.

(2) For the purposes of Hubseetion one of this 5
section a policy or other contract of insurance shall
be deemed to have been issued, granted, or entered
into in New Zealand if it is in fact issued, granted,
or entered into in New Zealand and also if the insurer

or any agent of the insitrer issues in New Zealand any 10
cover note in respect of the contract or receives in
New Ze:iland tiny proposal or premium in respect of
the contract.

(3) Until :111 the rights and claims in New Zeala.nd
ill 1 0::pect. 01' :gir·!I lic,licies or ec,litracts as :ifores:lid arr 15
enneelled, :i:in,7110(1. or liquidated, the deposit shall not
he liable to 1,<, :ifixic·.lic,cl or levied upon, or be subject to
an> debts of 01· (flainis :tgaingt the depositor, without
the previous consent in writing of the Minister of
Finance, who may give his consent npon or subject to 20
such terms and conditions as lie thinks equitable, having
regard to the interests of the persons as security for
whom the deposits :ire held by the. Publie Trustee.

(4) Ul,cm :pplication made by the Public Trustee
or by tile depositor or by any person claiming to be 25
one 01' t.lie pers,ms as sc,curity for whom the deposit
is held. thr· SiT_prome Court may make orders providing
for the realization of approved securities comprising
or forming part of any deposit under this Act, and for
the distribution or application of the proceeds of any 30
such realization and of :my nioneys deposited with the
Public Triistre and of any income from the deposit
held by the Pul)lie Trilstee or thereafter arising; and
the Court may direct the issue of such notices and
a.dvert.isenionts :i,id tlip nmking of such inquiries and 35
go.nerally may inake sgich orders as the Court thinks
fit iii ordrr flint the F.0(:lit'ity granted by this Act to
polieyholders tind c'laimants 11}:ty be made effeetive.

13, »All monors depositecl with the Publin Tritster
before tho passing of this Act under the provisions of 40
any enactnient. ropenled by this Act shall lie invested
iii the Common Fill!(1 of flic. Public Trust Offier, and
Bli:111 1,('£11' intrrest nt flic, r:zic, from time to time deter-
inined by flip Gov<1 31(,t·G,vier:11 in (lozineil linder the
provisions of spelion thirtr-lwo of the Public Trust 45
Office ket 1908.
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14. ( 1 ) Except in o fiu' :ir in:n' othenvi.» ' be. pro-
Vicled in ally orcier 111:tcle 1},r the Supreme < 0111'1 under
seetion tmelim 01& this, .ic.L, (•Ver'•- ch•1)(:siti)1' ski:ill be
entitled to reenive fron, 1.illie to tiltic, tili, incoilk. pay:ible

5 or d(,rived in respect 01' 1.ic,ne , & or :,<eurities deposited
by him.

(2) Inconip t:ix im-\:thle trnder :inv Act (whetlic,r
paHs,·cl befc,re or :11'ter the passirix Of this Ac:t) shall
be ms,sesse,1 tipon t.lic income durived by each depositor

10 Er,)til 111<)1}eys (hut 1141 11„171 :ipproveci :4(eurities)
(litpositnd iii accon{:itice with the provisions of any
,·11:tetnic,nt ril)*411<,<1 hy this Act. :4('1):Irately i'rom any
other incomi, 01' flie depositor, ami so that tljo rate of
income tax payable by t.lic· chpositor in respect <)1' income

15 clenved froni inoness ho (1{.1,<}siled :imil be the same
rate as woilld 1,(: 1,:i,\·:il,le hy t li- ric·i,<,sitor if lic, reerived
iii or del'ived 1'17,111 Ne,v Zpnl:11,41 110 oilic,i· iticic,ine.

15,(1) 11]very c.tiver Ii,Ile :Ific| r\'rry receipt or other
do,qunent acknowl,·dwillf: the r'cript 01' 21 premium iii

20 respect of a cont,ract of insin·,tijr,· i.,u,·d by :tity tisrent
01' underwrit,q· required to make, a dopos it 1111(101' this
Aet in respeet of the el:}HS (1|' in>unnfer 1),1>tilieSS repre-
Kented by thai; contrticet, or issued by any person acting
as the servant or agmit or any such a.gent or unclerwriter,

25 at any time :ifter the deposit is required to be made
shall bear on the face thereof the name of the agent
or underwriter by whom the deposit has been made,
together with a stateinent to the effect that :1 deposit
has beon so macie and is av:tilable as security for the.

30 contract of insura.nce evideneed by the e.over note, receipt,
or other document as aforesaid.

(2) Every person who isslies any such cover note,
receipt, or other document as aforesaid that does not
conform to the requirements of this section commits

35 an offence, and is liable on summary conviction to a
fine not exceeding fifty pounds.

16. (1) Every person required by this Act to make
a deposit with the Public Trustee shall, at the expira-
tion of eneli finaneial year, prepare such statement in

40 relation to that year, in such form, and containing
such particulars as the Governor-General from time
to time, by Order in Council, prescribes. Any such
Order in Council Inay prescribe ditTerent stati.ments,
forms, or particulars Yor clifferent persons or classes

45 of persons.
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( 2) Every such statement shall be audited by a
person qualified to be the auditor of a company linder
section one hundred and forty of the Companies Act
1933, and shall be printed or typewritten, and, together
with three printed or typewritten copies thereof, shall 5
be deposited with the Public Trustee within four months
after the close of the financial year to whiell it relates.

(3) Tlic original of eaeli statenient shall be signed
by the auditor, and sliall also be signed in the ease of
a company by ilie principal oilieer 01' the company 10
niannging its business iii New Zealand, or in the case
of a mutual fre insurance association by the secretary
or manager of the association, or in the ease of a person
not being a company or a mutual lire insurance
association by that person. 15

(4) The Public Trustee shall forward one copy of
c,ach st:ztement received under this section to the Minis-

ter of Finance, and shall forward another copy of each
s.tatellic:iit so received to the Miilister of Justice.

17. Every person who signs or deposits any state- 20
ment required by this Aet, knowing the same to be false
in any particular, is liable on sunimary conviction to
a fme not exceeding fifty pounds.

18. The Itegistrar of Motor Vehicles appointed under
the Transport Act 1949 sliall, not later thai, the thirty- 25
first day of Dnecinher in overv year, deliver to the

.

Publie Trustee a statement showing in respect of each
person liable. undcr this Act to 111:ike :1 deposit iii respect
of motor vehicles (third party risks) insurance business,
but whose deposit in respect of flint class of business 30
is le.ss than ten thousand pounds, the amount of the
premium income received by that person in the annual
licensing period ended in that year in respect of that
class of business.

19. (1) If any person who has made any deposit 35
with the Public Trustee under this Aet in respeet of
any class of insurance business eeases to carry on that
class of business iii New Zealand, the depositor may
withdraw that deposit-

(a) On the expiration of six months after service 40
on the Public Trustee of a notice in writing, - "
duly signed on behalf of the depositor, stating
that the depositor has ceased to carry on that
class of business in New Zealand and proposes
to withdraw the deposit; and 45
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( b) On satisfying the Public Trustee that from the
date of the service of the notic:e tile depositor
has not, except as to policies or contracts
granted or made before that date, carried on

5 that class of business in New Zealand; and
(c) 011 satisfying tip, Public Trustee that all the

liabilities of the depositor iii Now Zealand
in respect of tliat class or business are Fully
liquidated or provided for.

10 (2) For the purposes of this section a person in
New Zentand shall be deemed to be carrying on a class
01' insurtulee. businews in Now Zoaland not only i E 11(t
clues 80 on his own account but also if he acts as

tige.lit of a Commonwealth underwriter or of a foreign
15 underwriter in respect of that class of business.

(3) The Public Trustee shall cause every such notice
:ts a [oresaid, and also his decision with regard to every
such proposed withdrawal, to be published at the cost
01' the depositor in such manner as he thinks fit.

20 20. If any person makes default in duly and fully Penalty on
default incomplying with any of the requirements of this Act
complying with

afTecting him, that person, and also his attorney, general terms of Act.
agent, and every other agent, are severally liable on cf. 1921-22,
sulnmary conviction to a Ine not exeeeding fifty pounds No. 40, s. 9

25 fo r every day during which the default continues.
21. If any such default as aforesaid is continued If default

l'or a period of three months the Minister of Finance continues,
person maybe

may, by notice published in the Gazette, prohibit the prohibited from
carrying ondefaulting person from carrying on insurance business business.

30 or any class o f insuranee b usiness in New Zealand, either of, 1921-22,
absolutely or for sueh time as he declares. No. 40, s. 10

22. If any such person as aforesaid, or any person Further
as attorney, geiieral agent, or other agent for him Or feylitygi
otherwise for or on his behalf, after publication of any business after

notice35 notice under section twenty-one of this Act receives any prohibiting.
application for insurance, or accepts any premium for Cf. 1921-22,
insurance, or otherwise carries on the business of that No. 40, s. 11
person in New Zealand in contravention of the notice,
then, in addition to any penalty for which they may be

40 liable under section twenty of this Act, all such persons
are severally liable on summary conviction to a fine
not exceeding one hundred pounds for each and every
act so done in breaeh of the notice.
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23, III any aetion or other proeec,dings it shall not
be necessary to show tlint a ec,inpany has bc„qi ineorpo-
rated, but it shall bc sufficient to show that the company
is carrying on business or has agreed or acted by the
style or description by whiell it is ilitule a party to any 5
action or other proeeedings.

24. The Public: Trustee, slitill 1,, i·ittitle,1 ic, sucd,

reasonablft 17'imlitner:ltic)11 1'1·(,m any depositor :ts inny be
agreed upon between the Public Tnist,·4: and the depositor
or, failing :igriwitient, as Ali:il[ bc: fixed by the Millistir 10
of Finance, either generally or in :tny particultir (:as(,,
for the Public Trustee's serviers iii respret of any
approved securities deposited by:lity person C wlic.ther
before or :it'ter the plissing 01' this Act) lilic[(.r any of
the provisions of this Aet or (,1' ally entlettil(lit repettled 15
by this Act.

25. (1) The enac:tilients specified in the Second,

Schedule to t]tis Ac,t a.1'f hpri.1)y i pl,c,aler[.
(2) Without limiting tlic: proviHions ol' the Acts

Interpretation Aet 1924, it is hereby declared that tile 20
repeal of any provision by this Act shall not atic,(:t ally
document made or any thing whatsoever done undir
the provision so repealed or under any corresponding
former provision, and every sueh doeunieiii: or thing, so
far, as it is subsisting or in force at the time of the repeal 25
and could have been made or clone under this Act, shall
continue and have effect as if it had been macie or done

under the corresponding provision of this Act ancl as if
tliat provision had been ill force when the document was
made or the thing was done. 30

(3) Every deposit held at tlie ptissing of this Act
by the Public Trustee made by any person under the
provisions of the inwuraner Companies' Deposits Act
1921-22 in respect of any specified (·1:iss of insurance
business or of all classes of insurance business shall be 35
deemed to have been nia(le under the corresponding
provisions of this Act in respect of t}lat class of insiiranee

business or of all elaBSes of insuraner 1,ilsiness, as the
ease may be, and the provisions of this Act sh:111 apply
to the deposit accordingly. 40
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SCHEDULES

FIRST SCHEDULE

AMOUNTS OF I)EPOSITS TO BE M_ADE

1. Preliminary.-For the purposes of this Schedule, insuranee
business shall be divided into four elasses, as follows :

Class 1: Fire insurance business.

Class 2: Employers' liability insu}·anee business.
Class 3: Third party risks insurance business linder

Part V of the Transport Aet 1949.
Class 4: All other kinds of insurance business, exeept-

(a) Life insurance, including endowment and
annuity contracts; and

(b) Marine insurance; and
(c ) Insurance against earthquake.

2. Loral (lompo,da.--Subject to the provisions of seetion
5 of this Aet, the amounts of the deposits required to 1,0 made
by r:wh local eompany iii respeet of eaeh class of insurance
buwinews carried on by the company shall be as follows :

£

Class 1 22,500
Class 2 22,500
Class 3 10,000
Class 4 _» _ 5,000

3. Mutual Fire In.911,·allce .4.qsociation.<.-A deposit shall be
required only in respect of Class 2, and shall be computed as
xhown iii section 6 of this Act.

4. Commonwealth Companies.-The amounts of the deposits
required to be made by each Commonwealth company in
respect of each elass of jiisuranee business carried on in New
Zealand by the company shall be as follows:
Cl &98 1 -

(a) If immediately before the passing of this Aet
the company was required to make a deposit
of only £15.000 in respeet. of fire insurance £
business and had made that deposit, then 15,000

(13) In other eases 22,500
Class 2                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         22,500
Clnss 3 (subject to the provisions of section 5 of this

Act) 10,000
Claw 4 5,000

5. Foreign Compmtics.--The amounts of the deposits required
to he made by eacili foreign eompany in res<peet of eaeh elass of
insuranee husiness carried on iii New Zealand by the company
shall be as 1'011(,Trs :

(31:,Mves 1, 2, and 4 (whether only one or more than
one of 1.hose classes carried on) -

(a) If immediately before the passing of this Aet,
the eompany was re.quired to make a deposit.
of only £35,000 in reSpert. of those (:lasses of
insuranee 1,11 4 piesM *in,1 had made thal. depovit, £
then- 35,000

(b) lIn other eases, 50,000
Class 3 (subject to the brovisions of section 5 of this Act) 10,000

Schedules.

Section d
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FIRST SCHEDULE-continued

AMOUNTS oF DEPOSITS TO BE MADE-Continued

6. Agents of Commonwealth Underwriters and Persons in
New Zeatand Acthig as Underturuers.-The amounts of the
deposits required by eaeh person in New Zealand aeting as
an underwriter and by each person in New Zealand acting
as agent of a Commonwealth underwriter shall for each elass
of insurance business be as follows:

£

Class 1 15,000
Class 2                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                15,000
Class 3 (subjeet to the provisions of seetion 5 of this

Act) 10,000
Class 4 5,000

7. Aged,3 of Foreig,4 Under,Briters.-The amounts of the

deposits required to he made hy each person in New Zealand who
acts as agent of n foreign underwriter shall in respect of each
elass of insurance business be as follows :

Clitsses 1, 2, and 4 (whether he acts as agent in respect £
of only one or more than one of those elasses) . 50,000

Class 3 (subjeet to the provi,40114 of section 5 of t.hiN Aet) 10,000

SECOND SCHEDULE

ENAcTMENTS REPEALED

1921-22, No. 40-
The Insuranee Companies' Deposits Act 1921-22. (Reprint

of Statutes, Vol. IV, p. 165.)
1922, No. 15-

The Insuranee Companies' Deposits Amendment Act 1922.
(Reprint of Statutes, Vol. IV, p. 169.)

1923, No. 3
The Insurance Companies' Deposits Amendment Aet 1923.

(Reprint of Statutes, Vol. IV, p. 170.)
1927, No. 71---

The Tnsuranee Companies' Deposits Amendment Aet 1927.
(Reprint of Statutes, Vol. IV, p. 171.)

1937, No. 17-
The Finanee Aet 1937: Section 56.

1940, No. 27-

The Insurance Compa.nies Aet 1940: Part T and the
Schedule.

1947, No. 58-

The Workers' Compensation Amendment Aet 1947: Section
36.

1950, No. 82-

The Insuranee Companies' Deposits Amendment Aet 1950,
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