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A BILL INTITULED

AN AcT to authorise the Otago Harbour Board to raise a **H,theF Ti,le.
Loan and to make Provision for the Creation of Reserve

Funds.

5 WHEREAS it is expedient that the Otago Harbour Board :hguld have
power to raiso a further loan and t.o create rescrvc funds :

BE IT the*40*43 ENACTED by the General Assembly of New
Zealand in Parliament assembled, and by the authority of the same,
as follows :-

10 1. This Act may be cited as the Otago Harbour Board Em- Short Title.
powering Act, 1907.

2. In this Act the following c::pressions shall have the mean Interpretation.
ings heroby respectivel-' assigned to them, unli... there 1,0 something in, if
uot inconsiftent with the context or 01111,ject ma.tter inconsistent there

15 w,4 ,-
" Whe Board " means the Otago Harbour Board:
" Harbour fund " +Aa# means #*444#ele€le moneys arising

from the sources mentioned in section one hundred and

f seventy-one of the Harbours Act:
20 " The Harbours Act " shAL means the Harbours Act, 1878, and

the amendments thereof.

3. It shall bc lawful for the Board may from time to time *e Power to borrow
98*Be-eF borrow any swie-e, sums of money not exceeding in the whole money.
one hundred thousand pounds, in addition to any moneys heretofore

25 authorised to be gaised-09 borrowed under or by virtue of any Act
hefetefepe-eeaeted ; the moneys so faiBed-ef borrowed by--¥#hie u nder
the authority of this section 40 shall be applied for the general im-
provement of the Otago Harbour.
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4, It shall bc lawful for the Board may from time to time te
FAse-02 borrow any emi,-ef sums of money whieh-may-be required for
the purpose of repaying any moneys Rised-ef borrowed 13/*,tue-0£
the-pfe¥imens *nder the authority of this or any other Act or
Ordinance. 5

5. For the purpose of securing the payment of the moneys F*ised
ep borrowed Jvy-*tue under the agithority of this Act the Board may
from time to time pledge or otherwise give security over all or ally
moneys in the harbour fund, excepting moneys appropriated to any
special purpose. 10

6. Nothing eedemed in this Act, or in any debentures issued in
pursuance thereof, shall affect or prejudice the rights of the holders
of any debentures or other securities <Afeady heretofore executed or
issued by the Board pursuant to the provisions of any Act or
Ordinance hemte£efe-01*afted: 15

7. The interest on any debenture issued in respect of moneys
mised-ef borrowed Ja/¥iptue under the aeithority of this Act shall not
exceed four pounds ten shillings per centum per annum, and no such
debenture shall be sold at such a price as to produce interest on the
price paid at a greater rate than four pounds ten shillings per centum 20
per annum.

8. Nothing ee#*ah#ed in this Act shall be deemed to affect or in
any way limit the powers of the Board under any Act now in force.

9. The Board may from time to time create reserve funds, and
may invest the same in manner prescribed by the Trustees Act, 1883, 25
and the amendments thereof with respect to trust funds in the hands
of trustees, and may apply such funds for any of the purposes of the
Board.

10. This Act shall be deemed to be a special Act within the
meaning of the Harbours Act. 30
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