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Wangariui Endowed Schoo.,, 5 

In the second case, shall be signed by two members of the 
Board, on behalf of and by its direction ; 

In the third case, may be made verbally without writing 
by the Board, or any two members thereof by its 
direction: 

.And all such contracts may be varied and discharged in the same 
manner. 

FUNDS OF BOARD AND AUDIT. 

22. The rents, profits, and annual income of the property vested Income how to M 

in the Board, or derived from other sources, shall be applied in the applied. 

maintenance of the school and the buildings connected therewith, and 
otherwise in carrying out the provisions of this Act. 

23. The Board shall have power from time to time to set apart, Reserve fund. 

out of the said rents, profits, and annual income, such part as they 
shall think fit as a reserve fund to meet extraordinary expenses, which 

5 shall be invested or dealt with in such manner as the Board, with the 
consent of the Governor, may direct. 

24. All moneys received by the Board, whether from rents, profits, Funds of Board. 

or annual income; or other sources whatsoever, shall be paid into such · 
bank as .the Board may from time to time determine, to the account 

o to be called "The Wanganui Endowed School Account." 
25. No moneys shall be drawn out of such bank except by Drawing money• 

cheque signed by the Treasurer and countersigned by two members from bank. 

of the Board from time to time appointed for that purpose. 
26. The Board shall keep proper books of account of all moneys Accounts to be kept 

received or disbursed by it, and once at least in every year shall cause and audited yearly. 

such accounts to be properly audited by one or more Auditors to be 
appointed by the Governor. 

Every Auditor so appointed shall have full power and authority to Powers of Auditor,. 

do all or any of the following things :-
(1.) Enter into any school or building in the occupation of the 

Board, and take possession of all books, moneys, papers, and 
documents the property of the Board to be found therein : 

(2.) He may, by notice under his hand, require the attendance 
of the Chairman or of the Treasurer or other officer of the 
Board, and the production of all books, bills, vouchers, and 
documents in the possession, custody, or control of the 
Board in anywise relating to, the duties or functions of 
the Board or such Treasurer. 

Any person who. refuses without lawful excuse to attend the 
40 Auditor after receiving such notice, or who refuses or neglects to 

produce any books, bills, vouchers, or documents as before provided, 
shall be liable to a penalty of not less than five pounds nor more than 
fi./ty pounds, to be recovered in a summary way. 

27. Within one month after the accounts have been audited and Board to publish 
45 certified under this Act, the Board shall transmit copies thereof to accounts after audit. 

the Governor, and· also shall c.ause such accounts to be published at 
least twice in some newspaper circulating in the Borough of W anganui. 

If the Board neglects to do so, the Governor may direct that such 
accounts be so published, and the expense of so doing may be recovered 

50 from the Board by the persons publishing such accounts. 
28. A member of the Board shall not be answerable, personally~ Members of Board 

for any loss which may arise by reason of any trust money being not per~onally 
· h d f b k f th . ffi responsible. deposited m the an s o any an er, or agent, or· rom e msu -

ciency or deficiency of any security upon which the trust money or 
55 any part thereof may be invested, nor for any loss in the execution of 

the trust, unless the same shall happen through his own wilful PBglect 
or default. 
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