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BUILDING SOCIETIES AMENDMENT BILL 

Proposed Amendments 

HoN. Mr RowLING, in Committee, to move the following amendments: 

Schedule: (a) To add, after the paragraph headed "FOR
FEITURE OF SUBSCRIPTIONS." in Part I of the Seventh 
Schedule, the following new paragraph: 

REINSTATEMENT OF FORFEITED SUBSCRIPTIONS. If any 
subscriptions are forfeited to the Society, the member has the right (with
in the period stated in the rules) to have them reinstated, subject either 
to the payment of arrears or on such other terms as may be expressed in 
the rules. 

(b) To omit clause 2 from Part II of the Seventh Schedule, and to 
substitute the following clause: 

2. The completed notice shall be either-
( a) Printed on paper separate from, and not bound into,. any other 

printed matter; or 
(b) Printed in a Society's form of agreement to purchase shares in 

such manner as to show at least the heading and first para
graph of the notice dose to, and on the same page as, the 
signature of the purchaser. 

(c) To omit, from clause 4 of Part II of the Seventh Schedule the 
words "and FORFEITURE OF SUBSCRIPTIONS'", and to sub
stitute the words 

" 'FORFEITURE OF SUBSCRIPTIONS" and 'REINSTATE
MENT OF FORFEITED SUBSCRIPTIONS, ". 

EXPLANATORY NOTE 
The amendment to Part I of the Seventh Schedule adds a new paragraph 

to the Notice to Purchaser. The new paragraph points out to a member of a 
terminating building society that, if his subscriptions have been forfeited to 
the society, he has a right of reinstatement of those subscriptions, subject to 
the rules of the society. 

The amendment to clause 2 of Part II of the Seventh Schedule allows 
a terminating building society to print the Notice to Purchaser in its form 
of agreement to purchase shares. 

The amendment to clause 4 of Part II of the Seventh Schedule is 
consequential on adding the new paragraph to Part I of that Schedule. 


