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" (a) The Commissioner is satisfied that at t~e 
time of the execution of the deed there ~re spec1~l 
circumstances by reason of which the_ signatory IS 

unable to obtain title to the land on which the home 
is situated; and . 

"(b) The terms of. the _deed provide tha~-. 
" ( i) In consider a t10n for an agreed price m 

relation to the home the signatory 
has the right to reside in and occupy 
the home for the duration of the term 
of the right; and 

" (ii) To the extent that any amount of the 
agreed price remains unpaid the 
signatory is required to pay interest 
to the employer in respect of that 
amount unpaid; and 

"(iii) On the cessation of the said right the 
employer is required to pay to the 
signatory an amount equal to the 
fair market value of the home at the 
time of the cessation, reduced by the 
aggregate of the amounts ( if any) of 
the said agreed price and the said 
interest that are unpaid at that time: 

To insert, after line 8 on page 7, the following subclause : 
. " { lA) For the purposes of this section, where any person 
IS-

" (a) The owner of specified shares in a company; or 
"(b) The purchaser of specified shares in a company, under 

an unconditional agreement for the sale and pur
chase of those shares,-

and that person is, by virtue of that ownership or that pur
chase of those shares, entitled to the exclusive occupation of a 
specified residential unit in a multi-unit building o"vned by 
that company, that person shall be deemed to own that resi
q.ential unit. 

To,:insert, after subclause (6) on page 8, the following subclause: 
" ( 6A) Wh€re, in relation to any home, any person is granted 

an ,occupation right, this section shall apply as if, pursuant to 
the deed which created that right and on the date of the 
execution of that deed,-

" (a) That person acquired that home; and 
"{J:>) In rel.;i.tion to that home, that person acquired and 

became the holder of an interest in a home; and 
. ", ( c). The eq\;litable ownership of that. liome were given to, 

. . · · · and taken by, that person. · .. 

ClausQ 8: ]'p insert, after line 10 on page 9, the following subclause: 
, , ( lA) Section 56A ( 2) of the principal Act ( as so inserted 
and amended) is hereby further amended by adding the 
following paragraph: 

, "(t)':N:ew Zealand Sports Foundation (Incorporated)." 
To; fusert iri iine 11, before the words "This section", the words "Sub-

section( l)of':. . · -
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(:la use 4: These amendments provide that where any person ha~ ;;m m~cu-· 
right, defined) to hon1e, the first home mortgage interest rebate 

are to i.n the same manner as if the person o,vned the home. 

Clause 8: 1-ihis a1r1eI1dn1.ent adds the J\Tevv Zealand Foundation 
to the list of donations to the 

rebate of inco1ne tax ULnder section 56A. of the: itct, 
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