
ft!!7~~: 
~.,,Jbif 
i{::,:.:ii 
,~c~ I I I 



94 

Claus~ 68; line l(t: Omit "actual"; line 21, after "raised" insert 
"'' (being the rate payable on the debentures or other securities issued in 
respect of the money so raised)"; line 22, add at end of paragraph (a) 
-'' under section forty-three hereof." 

Clause 68: Omit paragraph (b). 

Clause 69 : After the clause add new clause as follows :-
69A. (1.) In any case where before the coming into operation of 

this Act a local authority has taken any statutory proceedings for 
the purpose of raising a loan, but the loan has not been actually 
raiseu, the following special provisions shall apply :-

(a.) The proceedings so taken shall enure for the purposes of 
this Act as fully and effectually as if this Act had been 
in force when they were taken, and they had been taken 
for the purposes of a loan under this Part of this Act. 

(b.) If such proceedings are in progress on the coming into 
operation of this Act they may be continued and com
pleted without commencing de novo. 

(c.) All such proceedings shall avail for the purpose of a loan 
under this Part, notwithstanding that the loan they 
originally related to was different in term, rate of interest, 
system of repayment, or in any other respect, from a loan 
under this Part. 

(d.) " Statutory proceedings,. in this section include all pro., 
ceedings connected with any poll or consent of the rate-· 
payers. 

(2.) The foregoing provisions of this section apply only for the 
purposes of a loan under this Part, and shall not operate or be con
strued to prevent the aforesaid proceedings being utilised for the 
purpose of a loan outside this Act if the local authority so desires. 

Clause 70, lines 491 to 52: Omit all after " 1908," and add following 
subclause :-

(2.) In any case where before the coming into operation of this 
Act the Minister has agreed to grant a loan but the loan has not been 
paid over, or where any ~tatutory proceedings for obtaining a loan 
from the Minister under the aforesaid Part II have been commenced, 
the local authority may apply for the lo~n under this Part of this Act, 
and for such purpose the provisions of subsection one of the last 
preceding section hereof shall apply. 


