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THE DEPOSITS INTEREST RESTRICTION ORDER 1945 

C. L. N. NEWALL, Govt'"rnor-Gt'nrral 

ORDER IN COUNCIL 

At tlH> (loyprnnwnt House at Wellington, this 3rd (lay of 
Octohrr, ] 94ii . 

Present: 
HIR EXCELLENCY THE GOVERNOR-GENERAL IN C'OTTNCIL 

PTTRRUANT to the 8t'\-eral powers eonft'rred on him in that hehalf hy 
the National Expenditure Adjustment Act, 1932, and it" amendments, 
His Excellency the Governor-General, acting by and with the adviC'e 
and consent of the Executive Council, doth hereby make the following 
Order :-

1. This Order may be cited as the Deposits Interest Restriction 
Order 1945. 

2. In this Order, unless inconsistent with the context,
"Building society" means an association formed under or 

subject to the Building Societies Act, 1908 : 
"Deposit-holding body" includes a building society, an invest

ment society, and a trading company: 
"Investment society" means any person, company, society, or 

association being an investment society within the meaning 
of section 51 of the National Expenditure AdjustJnent Act, 
1932 : 

"Repayable at short call" includes repayable immediately on 
notice or demand and repayable less than three months 
after noti('(~ or demand: 

" Notice or demand" includes a notice or demand to be given 
by the lender or by the borrower or by either of them: 

" Specified day" means the 1st day of November, 194ii: 
" Trading company" mcans any person, firm, or company bt'ing 

a trading company to which Part VI of the National 
Expenditure Adjustn}('nt Act, 1932, applies, and in particular 
includes a perRon, firm, or company carrying on bm;\neRS 
as a stock anu Rtation agent. 
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3. 'l'hil'i Order "hall apply to deposits held by a GOlllpany 011 account. 
of a shareholder and to deposits held on account of an emplQyec of a 
deposit-holding body as it applies to deposits held on account of any 
other person. 

4. This Order shall not apply to interest on a Ravings-bank 
deposit held by a building society in accordance with the provision>; 
of section 32 of the Finance Act, 1932 (No. 2). 

5. This Order shall apply in the case of a deposit received hy a 
deposit-holding body on or after the sp('cified date to interest on and 
from the date of receipt. 

6. This Order shall apply in the case of a deposit held by a deposit
holding body on the specified date-

(a) If repayable immediately on notice or demand, t.o int.erest. on 
and from the speeified date: 

(b) If otherwise repayable on notice or demand, to interest on and 
from the earliest date on which the deposit eould have jwen 
made repayable by notice or demand given on the Hpeeified 
date: 

(r:) If otherwise repayable on or after the specified date then as 
the case may be to interest on and from the date fixed for 
repayment or the date of any renewal or the date on which 
any variation of t.he terms upon whieh the deposit is helrl 
takes effect. 

7. 'rh!' maximum rates of interest that may be paid on any deposit 
to t1lf' intprPHt on which for the tinw being thiR Order applips shall 
JlP the r('spectiw fates Het out in the Sehrdules hcreto. 

8. For the purposes of the Schedules hereto a deposit. repayahlf' 
nt thr end of a stated prriod of tillle after notiee or demand (whether 
a spe('ifircl period or a minimum period) Rhall be deemed to he a deposit 
for t}1P period RO stated. 

9. All Orders in Couneil now in foree' fixing maximum rateR of 
intereRt payahle by deposit-holding bodirs shall hrrraftrr br rrad 
Ruhject to the provisions of this Order.* 

SCHEIHJLER 

FIRST SOHEDULE 

MAXIMUM RA.TER PAYABLE BY TRADIN(1 C(l~IPANIES 

Period of Deposit. 

Rapayable at short call 
Not less than 3 months but less than 6 months 
Not less than (j months hut less than 12 months 
Not Ipss than 12 months Imt less than 24 months 
Not less than 24 months hut lPss than 36 months 
Not less t,han 3(; montlm 

I 
Maximum Rate of 

Interest per Centum 
per Annum. 

--~-------------------------- -----
• Statutory Regulatious 1941, Serial number 19H/1l3, page 365. 

Gazette. 16th July, 1941, Vo!. H, page 2137. 
Amendment No. 1; Statutory Regulations 1941, Serialllumber 1041/249, page 812. 
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SEOOND SOHEDULE 
MAXIMUM RATES PAYJlBLE BY BUILDING SOCIETIES AND INVES1'MENT SOCIETIES 

Period of Deposit. I Maximum Rate of 
Interest per Centum 

per Annum. 
---------------------------------------------~----

Rapayable at short call 
Not less than 3 months but less than 6 months 
Not less than 6 months but less than 12 months 
Not less than 12 months but less than 24 months 
Not less than 24 months but less than 36 months 
Not less than 36 months 

W. O. HARVEY, 
Acting Clcrk of the Executive Council. 

IHfmed und('1' the authority of the Regulations Act, 1936. 
D"t<· of ll{)tifienti{)ll in Ollzplte: 25th day of Octohpl'. i Ot:.. 
The,,' I'PglliatiollR arc aclministNed in the TreasUl'Y. 

By Authority: E. V. P4UL. GQverllmenl Printer, WeIJlDgtoD-III'6 
Price 3d.] 


