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(2) These regulations shall come into force on the 1 st day of June 1991. 

2. COlDll1on Fund interest-(I) The principal regulations are hereby 
amended by revoking regulation 9 (as substituted by regulation 2 (1) of the 
Public Trust Office Regulations 1958, Amendment No. 33), and 
substituting the following regulation: 

"9. (1) For the purposes of section 30 of the Act, the interest payable on 
capital money belonging to an estate and forming part of the Common 
Fund shall (except as otherwise hereafter provided in these regulations) be 
computed at the following yearly rates: 

"(a) While held on trust for persons not of 12 percent. 
full age or capacity or for 
beneficiaries not entitled to 
payment at call or while held 
otherwise than at call in any other 
trust account (not being a 
Government fund or a local 
authority fund) 

"(b) While held otherwise than at call in a 11.5 percent. 
Government fund or a local 
authority fund 

"(c) While held as attorney or agent 
(excluding investment agency funds, 
the rate of interest on which is fixed 
by the Minister of Finance) 

"(d) While otherwise held in the ordinary 
course of administration for distri· 
bution or at call 

Such rate as is agreed on, 
not exceeding the rate 
as specified in para· 
graph (a) of this sub· 
clause; and in the 
absence of an agree· 
ment, no interest shall 
be payable. 

10 percent. 

"(2) Subject to regulation 11 of these regulations, the Public Trustee shall 
fix the date (if any) on which any sum commences and ceases to bear 
interest under any paragraph of subclause (1) of this regulation." 

(2) Subclause (1) of this regulation shall not apply to any interest payable 
in respect of the period that ends with the 31 st day of May 1991, and the 
alterations in the rates of interest thereby made shall operate as from that 
date. 

S. Revocation-The Public Trust Office Regulations 1958, Amendment 
No. 33 are hereby consequentially revoked. 

MARlE SHROFF, 
Clerk of the Executive Council. 
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These regulations, which come into force on 1 June 1991, amend the Public Trust Office 
Regulations 1958. 

Regulation 2, which relates to money that is in the Common Fund of the Public Trust 
Office.-

(a) Reduces from 13 percent to 12 percent the rate of interest on trust money that is not on 
call; and 

(b) Reduces from 12 percent to 11.5 percent the rate of interest on money that is held 
otherwise thari at call in a Government fund or a local authority fund; and 

(c) Reduces from 11.5 perc::ent to 10 percent the rate of interest on money that is held in the 
ordinary course of administration for distribution or at call 

Regulation .J effects a consequential revocation. 

Issued under the authority of the Acts and Regulations Publication Act 1989. 
Date of notification in Gautte: 23 May 1991. 
These regulations are administered in the Public Trust Office. 


