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Securities Act (New Zealand Stock Exchange 
Restructuring) Exemption Notice 2002 

Pursuant to the Securities Act 1978, the Securities Commission 
gives the following notice. 
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Interpretation 
Exemption 
Conditions 

1 Title 
This notice is the Securities Act (New Zealand Stock 
Exchange Restructuring) Exemption Notice 2002. 

2 Commencement 
This notice comes into force on the day after the date of its 
notification in the Gazette. 

3 Expiry 
This notice expires on the close of 31 March 2003. 

4 Interpretation 
(1) In this notice, unless the context otherwise requires,-
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Act means the Securities Act 1978 

approval meeting means the meeting of NZSE members 
convened to consider the restructuring proposal; and includes 
any adjournment of the meeting and any subsequent meeting 
to consider an amended or replacement restructuring proposal 
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company means the company that NZSE becomes under 
section 10 of the Restructuring Act if the restructuring propo
sal is approved at the approval meeting 

NZSE means the New Zealand Stock Exchange established 
by section 3 of the Sharebrokers Amendment Act 1981 

NZSE member has the same meaning as in the Restructuring 
Act 

Regulations means the Securities Regulations 1983 

Restructuring Act means the New Zealand Stock Exchange 
Restructuring Act 2002 

restructuring proposal means the restructuring proposal to 
be considered by NZSE members at the approval meeting; and 
includes an amended or replacement restructuring proposal 

specified securities means the shares that must be issued 
under section 100 )(d) of the Restructuring Act ifNZSE mem
bers approve the restructuring proposal at the approval 
meeting. 

(2) Any term or expression that is defined in the Act or the 
Regulations and used, but not defined, in this notice has the 
same meaning as in the Act or the Regulations. 

5 Exemption 
NZSE, the company, and every person acting on their behalf 
are exempted from sections 37 and 37 A of the Act and from 
the Regulations (except regulation 8) in respect of the offer of 
the specified securities. 

6 Conditions 
(I) The exemption in clause 5 is subject to the conditions that-

(a) NZSE sends to each NZSE member, with the notice of 
the approval meeting convened under section 7(1) of 
the Restructuring Act, a copy of each of the following 
documents: 
(i) the restructuring proposal; and 
(ii) an explanatory memorandum contammg an 

explanation of the restructuring proposal; and 
(iii) the proposed constitution of the company; and 
(iv) the audited financial statements of NZSE for the 

financial year ending on 30 June 2002, if these 
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have not already been sent to each NZSE mem
ber; and 

(b) the documents referred to in paragraph (a) contain par
ticulars of all material matters relating to the offer of the 
specified securities. 

(2) The exemption in clause 5 is subject to the further conditions 
that, if the restructuring proposal is amended or replaced 
under section 7(4)(a) of the Restructuring Act,-
(a) NZSE sends to each NZSE member, with the notice of 

the approval meeting convened under section 7(4)(b) of 
the Restructuring Act to consider the amended or 
replacement restructuring proposal, the following 
documents: 
Ci) the amended or replacement restructuring propo

sal; and 
(ii) an explanatory memorandum explaining the 

effect of the amended or replacement restructur
ing proposal; and 

(iii) the proposed constitution of the company, if it 
differs from the constitution referred to in sub
clause (l)(a)(iii); and 

(b) the documents referred to in paragraph (a), in conjunc
tion with the documents referred to in subclauses 
(l)(a)(iii) and (iv), contain all material matters relating 
to the offer of the specified securities under the 
amended or replacement restructuring proposal, as the 
case may be. 

Dated at Wellington this 20th day of August 2002. 

The Common Seal of the Securities Commission was affixed in the 
presence of: 

[LS. ] 
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J.Diplock, 
Chairperson. 
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Explanatory note 

This note is not part of the notice, but is intended to indicate its 
general effect. 

This notice, which comes into force on the day after the date of its 
notification in the Gazette and expires on 31 March 2003, anticipates 
the possible conversion of the New Zealand Stock Exchange into a 
company registered under the Companies Act 1993. The notice 
exempts the New Zealand Stock Exchange and the proposed com
pany, subject to conditions, from sections 37 and 37A of the Securi
ties Act 1978 and from the Securities Regulations 1983 (except 
regulation 8) in respect of shares in the proposed company offered to 
members of the New Zealand Stock Exchange as part of the conver
sion process. 

Issued under the authority of the Acts and Regulations Publication Act 1989. 
Date of notification in Gazette: 22 August 2002. 
This notice is administered in the Securities Commission. 
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