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A
Absentee — See also Non-resident
Interest exemption withdrawn 48 7
Absentee Superannuitants — New PAYE deductions 78 11
Accident Compensation
Inlerd Revenue as Collecting Agent 77 13
Levies 79 2-12
81 2-7
Reduction of levy for self-employed 82 16
Accident Insurance — Employer insnures employee 54 6
Accouming System — New 81 14
Administrators — Return of overseas property in Estates 60 14
Adverse Fvents — See under Livestock
Aircraft — Used in production of income — expenses 2llowable 17 5
Allowances and deductions
Employees in remote areas — school bozrding allowances 32 7
Farm employees in remote areas — school bozrding allowances 25 11
Investments 77 3
Legal and Accounting fees 67 7
Loos= tools — replacement of 63 9
Prote~tive clothing — replacement of 15 14
Residence used for business purposes 22 5
Shesrers — cufters 53 7
Shepherds, musterers and drovers 40 8
45 9
Subscriptions to Public Relations Offices 68 13
To members of local or statutory boards 16 16
Transport — for employees’ school children 32 7
Wife’s expenses — Professional people attending conferences 74 10
Armed Services
Gratuities 28 7
53 15
No tax on deferred pay 36 7
Assescment of
Beneficicries direct — not through agent 11 5
Non-resident trader 36 11
Sharcholders — Co-operative dairy/milk marketing companies 16 19
Audits 82 14
Australia — Double Tax Agreement with — 1973 72 12
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B

Back Pay from Wage Increase

How taxed 34 9

Rebate 48 7
Beneficiaries — In Estates or Trusts 67 12
Boarders — No tax on income from some 28 6
Bonus Distribution — Tax free 26 5
Bonus Issue Tax 26 5
Building Societies

Rental income from property taxable 54 9

Share of profits taxable 31 7

Stamp duties exemption withdrawn 46 14
Business Assets — Deduction for cost of raising purchase money 27 3
Business Records — To be kept for seven years 74 12

C

Cleaning contract payments liable to withholding tax 75 7
Clearing site — Cost of 45 9
Commercial Bills — Tax on 83 10
Commissioner’s Discretion — What it is 17 2
Companies

Joint Assessment 48 9

54 13

Liability for tax on premiums paid to foreign insurer 63 10

Tax rates reduced 65 2
Computer-prepared lists of dividends and interest 78 4
Consumable aids to manufacture or production 51 13
Contractors — Deduction of tax from payments to 23 10
Convertible notes — Interest on 16 19
Conveyance duty — Refund when agreement or conveyance rescinded 5 3
Co-operative dairy/milk marketing companies — assessment of shareholders 16 19
Correspondence — How to cut down 51 10

56 8
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D
Debt — Reduction by gift or voluntary release 21 7
Deductions — See under Allowances and Deductions
Dependants — Relatives — Wards of State 19 7
Depreciation
Adjustment when incorrect rate used 17 13
Allowance on cost of removal and reinstallation of machinery 12 13
Changes — new rates approved 58 5
62 6
63 8
67 4
70 12
74 11
78 10
81 9
Contents of dwelling — double entry accounts not required 19 7
Dwelling used for business purposes 15 9
22 5
Higher rate on assets used in special conditions 31 6
Inner fixtures and fittings in buildings 26 3
Recovered and offset against cost of replacement asset 15 3
Recovered on assets used part business — part private 15 3
Schedules — no longer required 77 8
Writing off in accounts 47 8
Developmental Expenditure
Altering contour of land 11 10
Areas around milking sheds 34 7
Compulsory acquisition of land 22 9
Farming estates 19 8
Fertiliser storage bins 15 7
Full details not required with claim 9 6
Inlet race to milking shed 22 9
Irrigation and water pipe lines 11 8
Recovery of 22 9
55 13
Rock oyster and mussel farmers 54 10
Some points explained 24 4
Spreading the cost 53 16
Stock yards 21 10
When details are required 9 6
Directors fees — When to return 37 6
Dividend warrants —
Endorsements about social security charge not needed now 40 14
Dividends
Apportionment of — on death 23 7
From Australia 46 4
From United Kingdom 82 13
Paid to non-residents 17 6
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D — Continued
Denations and school fees — Individual Taxpavers
Activity fees paid to secondary schools 78 4
Charge for tuition 22 9
Church offarings 13 8
Receipts in husband’s or wife’s name 13 8
Donations by compauies for education and research —
Organisations approved 77 10
83 15
Drought Relief — See under Farmers — Livestock — Adverse Events
E
Election day earnings — How taxed 53 10
Emplovee changes tax code during year 40 14
Employee Share Purchase Scheme 81 10
Employee/shareholder — See under Shareholder/emplovee
Estate
Apportionment of investment income 23 7
Farm development expenditure 19 8
Filing accounts for small estates 23 8
Life t=nant on farm 19 8
Tax returns not needed in some cases 43 6
With overseas beneficiaries 47 14
Estate Duty
Allowznce for debts 36 12
Estate duty stock used to pay 17 12
General power of appointment 36 12
Leaflet now available 82 6
Quicker service for mail 38 5
Valuation of
—Furnitnre and effects 17 11
—Land 36 12
—Qverseas Securities 63 6
Exchange rate
Conversion of overseas income to New Zealand currency 84 8
Tax effect of alterations on devaluation 44 4
Excess retention tax — Refunds 54 15

Exemptions — See under special exemptions
Export incentive allowance — See under Incentives

Export market development — See under Incentives
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F
Farmers

Adverse events — drought, tlooding, disease — See under Livestock

Casual agricuitural workers 77 6

Compensation — T.B. condemned cattle 12 13

Dairy fariners — Hygiene requirements 82 15

Dairy Industry Stabilisation Regulations 1972

—When retained income is liable for tax 70 9

Depreciation — See under separate heading

Developmental expenditure — See under separate heading

Domestic power 14 6

Drought relief — See under Farmers — Livestock — Adverse events

Employees in remote areas

—Boarding allowance for school children 25 11

—Cost of school transport for children 32 7

Farm Income Stabilisation Scheme 72 2

—Post-dating 74 9

78

Fertiliser and lime incentive

—Spreading cost , 36 9

—Spreading cost when partnership formed 12 13

—Spreading cost when fertiliser programme delayed by drought 55 6

Flood relief — See under Farmers — Livestock — Adverse events

Forestry 24 11
47 16
52 10
54 13

Income Equalisation — Deposits from Estates with Life Tenants 63 7

Income Equalisation Reserve Scheme 24 2
36 4
36 10
54 13

Increased Livestock Incentive 36 8

—Form to work out 40 13

—What happens when pattern of farming changed 58 11

Livestock

—Adverse events — disposals due to 55 3
56 11
58 3
60 13-i4
63 11
64 8
67 6
70 8
72 9
74 6
75 11
77 7
78 8
80 12
81 13
83 12

—Increases in standard values — prior approval not required 17 14

—Killings delayed 45 7
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Farmers — Continued
Livestock — continued
—Nil values for increases 36 8
—Progressive write-down in standard values 70 6
—Relief for farmers on new farms 58 7
—Sharemilkers and leasehold farmers buying own farms — livestock relief ~ 54 10
—Standard values 24 6
Milk tanker collection — conversion costs 20 11
Rations — apportioned between family and employees 14 6
Retirement — spread of income on 25 10
31 5
Sale of trees — See under Forestry
Shearers and Shearing contractors employed — PAYE hints 53 6
55 13
Shearers
—Clothing Allowance 80 14
—Cutter Allowance 53 7
Value of produce used 29 7
Wages paid to wife for cooking duties 54 7
67 8
Wool classers — Employees for PAYE 80 14
Fishing Industry — See under Incentives
Flood Relief — See under Farmers — Livestock — Adverse events
Fuel — Cost of changeover from oil to alternative fuels 78 11
G
Gift
Charitable 35 5
Disclaimer not to be treated as 16 25
Interest in farm property — subsequent death of donor 22 2
Livestock 44 3
Voluntary release or reduction of a debt 21 7
Gift Duty
Aggregated period 11 10
Exemption for payment by employer to employee 5 2
Leaflet now available 81 15
Quicker service for mail 38 5
Group Superannuation Funds 16 25
H
“Hobby” or “Business” 63 4
Honoraria 83 14
Husband and Wife — Prior approval required for allowance for wages 80 7
Hypothetical Transactions — Advice on 44 2
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1
Illegal income taxable 28 3
Incentives
Builders 71 4-6
Businessmen 71 7-9
Dentists, Doctors, Veterinarians 71 35-36
Exporters 63 6
71 10-12
83 4
—Cholic Acid 74 5
—Newsprint 70 10
Export Market Development how it applies to — Accountants 80 15
Farmers 71 13-16
Fishing Industry 40 4
71 17
Forest Industry 71 21
Manufacturers 71 28
Meat Industry 71 31
Mining Industry 27 4
71 34
Tourist Promotion 71 25
Vintners 71 37
West Coast, South Island Investment allowance 77 4
Winemakers — See under Vintners
Increased Export Incentive Deduction — See under Incentives — Exporters
Insurance Companies — new method of assessment 36 11
Interest
Basis of returning as income 63 8
From sports clubs and similar organisations 55 13
Post Office National Development Bonds — Interest exemption 53 14
Purpose of loan decides if deductible 33 7
Investment Allowance, West Coast, South Island — See under Incentives
J
Jockeys — Personal accident and sickness insurance exemption 43 5
Joint Assessment of Companies — See under Companies
Jurors Fees and Expenses 37 6
K
- Know-how Payments — See under Royalties
L
Leased Business Assets — Expenses allowable 40 10
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L — Continued
Legisiation
Estaie and Gift Duties Amenameitt Act 1971 65 9
Gamii.g Duties Act 1971 65 10
Land and income 1'ax Amendment Act 1972 69 2
Lana and income Tax Amendment Act (No. Z) 1972 69 3
Larnd ana incoine 1'ax Annual Act 1972 69 16
Froper.y Speculation Tax Act 1973 7 2
Stamp and Cheque Duties Act 1971 65 3
Unclaimed Mor.ey Act 1971 65 11
1973 — Part | General Amenaineits 76 3
Fari 11 Subsisting Companies and other tax payers switch to
PAYE basis 76 9
Pari¢ 111 New Personal Incoine Tax 1974/75 76 10
Life insurance — Preiniums paid in advance when going overseas 70 10
Lime and Fertiliser Inceittive — See under Farmers
Livestock — See under Farmers
Losses Carried Foiward
Comipaities 16 18
No tine limit 47 10
Kebaie when social security inconie tax losses carried forward to
1970 or later years 48 14
Up-to-date position given 21 12
M
Metric Meastrerment — Cost of conversion to 81 9
Mining industry
Companies mining specified miaerals 27 5
35 8
40 5
54 13
62 6
Companies Mining Petroleum 54 14
Incentives and tax 27 4
28 2
Profits of coinpanies troin sale of mining shares 54 13
Taxpayers mining other than specitied minerals 27 11
Mining Company Reiurns 58 10
Mining Holding Companies Shares — Deduction for calls on 54 12
Mining Shares — Calculation of profit or loss on sale of 54 10
Moving business — Costs allowable 64 6
Musterers and Drovers 40 8
45 9




item Bulletin Page
N
National Provident Fund Pensions 15 5
New Zealand Authors’ Fund — Payments from 83 11
New Zealand Superanuuation Scheme
Fiim nnow available 82 12
Guide for empioyers 82 7
Inforination services avaiiable 83 2
Niue Isiand — Students trom 14 4
Non-Protit Organisations — $500 income exemption 84 9
Non-Residents
Beneficiaries — Withholding tax on payments to 29 4
Companies — Withholding tax and Head Office charges 29 5
Estate tax returns not needed in some cases 43 6
Investment Companies 48 5
48 6
48 11
Shipowners 36 11
Traders 36 11
Withholding tax 29 5
38 6
48 11
54 4
—Dividend Warrants instead of certificate IR 202 40 14
—On interest-now a final tax in most cases 48 11
—Stockbrokers can get early refunds 30 7
(0]
Objections to assessments 83 13
Overseas
Beneficiaries 29 4
Dividends 64 10
Enquiries on tax 58 9
Entertainers and Sportsmen — Tax enquiries 72 16
Securities — Profits on purchase and sale 42 9
Overtime — Rebate — Employer’s records 78 9
Overtime and Shifts — Records to be kept by employers 75 8
“Own Your Own” Flat
Income from 19 11
Stamp duty on purchase of 16 26
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Item Bulletin Page
P
Parking Space — Hire of 75 11
Partnership — Adjustment to income under section 106 — Details on request 8 2
PAYE
Advance deposits extended to all taxpayers 58 6
Group Schemes 47 11
Tax on bonuses 64 4
Payments of tax by post-dated cheques - 23 10
Post Office National Development Bonds — Interest exemption 53 14
Probates — Production of 14 3
Provisional Tax
How to plan easier payment of 35 8
Too high because of source deduction payments 68 10
R
Racing and Trotting Breeders 50 4
51 5
53 3
Rebates
Dependent relative 76 10
Housekeeper 76 10
Married 76 10
Overtime and shift work 75 8
Personal 76 10
Refunds
How to get a refund 73 7
Why some are held up 73 14
Research
Company donations for general and scientific — See under
Donations by Companies
Fellowships — Some are tax free 32 4
Retiring Allowance — Rules for taxing 47 5
Revaluation — Effects on tax 75 12
Reviewing assessments and past rulings 14 8
Rock Oyster and Mussel Farmers — Developmental expenditure 54 10
Royalties and Know-how payments
From United Kingdom 43 5
How they are taxed 20 2
21 8
Paid to United Kingdom residents 38 6
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S
Salary and Wage Earners
Back pay from wage increase
—How taxed 34 9
—Rebate 48 7
Special tax codes 53 9
Two Jobs — One Return 33 11

School fees — See under Donations and School Fees
School teacher working in school holidays 35 10

Scientific Research — See under Donations by Companies

Section 108 — Interpretation 42 5
Shareholder/Employee

Fair rental value of company dwelling 12 8

New Zealand Superannuation scheme 84 4
Shares

Deduction for calls on mining shares — See under mining shares

Formal transfers are not always needed 33 7

Option schemes — Taxing benefits 54 9

Shares or share options to employees 62 15

Signing transfers 38 8
Short term money market dealings 35 7
Singapore — Tax Agreement 1974 77 10
Small Ventures — Classed as hobby or business 63 4

Special Depreciation — See under Depreciation
Special Development Bonds 41

Special Exemptions
Donations and School Fees — See under Donations

Life Insurance and Superannuation 83 4
Special Tax Code Certificate — School children and students 80 13
Staff Insurance Schemes 70 11
Stamp Duty

Changes in procedures 40 11

Exemption for building societies withdrawn 46 14

How Solicitors and Agents can reduce correspondence on 58 12

Inoperative instruments 5 3

On cheques 43 3

“Own Your Own Flat” 16 26

Paid in excess or error 5 3

Property transfers from trustee to beneficiary 36 13



12

Item Bulletin Page
S — Continued
Stamp Duty — Continued
Quicker service for mail 38 5
Rates leaflet available 77 5
Valuation of furniture and effects 17 11
Valuation of land 36 13
Standard Values
Livestock — See under Farmers
Winestocks — See under Wine Makers
Stock and Share Option Schemes — Taxing benefits from 54 9
Students
Cook Islands, Niue Island and Western Samoa 14 4
Increase in Income Limit 80 13
Superannuation
Exemptions and deductions 83 4
New Investment requirements 67 8
Superannuation Scheme — See under New Zealand Superannuation Scheme
T
Tax Audit 82 14
Tax Calendar 84 12
Tax Code — See also Special Tax Code
Certificate lost — How to reconcile tax deductions 20 19
Employee changes code during year 40 14
School children 80 13
Tax Deduction Certificates — How to complete when regular pay period
straddles 31 March 39 13
Tax Deductions
Changes to table 83 2
From Universal Superannuation 80 9
Paid late 34 10
Payments to contractors 23 10
Postdated cheques to pay 23 10
Records — How to keep square 19 6
Reconciliation Statements Due from Employers 56 12
Reconciliation — What to do when tax code certificate lost 20 19
Refunding overpayments to employers 21 4
Salary paid annually 22 10
Use of money transfer system 70 5
Tax-free Bonus Distribution 26 5

Tax Incentives — See under Incentives
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T — Continued
Tax Records — Location in Wellington Region 80 6
Tax Returns
Getting them to the right office 45 12
How to cut down correspondence 51 10
Privately printed return forms 68 13
Show rent and interest details 47 15
Warning on false returns 72 15
Taxation Review Authority 83 9
Tips — Taxation of 67 11
Tourist Promotion Expenditure — See under Incentives
Trading Stock
Basis for valuingiParts and Accessories 70 3
Motor Industry 84 11
Sale of interest in 36 8
Valuation for tax purposes 82 2-5
Transfer of shares — See under Shares
Travelling expenses
Between two places of business 12 7
48 19
Children of employees in remote areas — School transport 32 7
Export market development 13 8
Overseas 12 3
Trustees
Assessment of beneficiaries direct 11 5
Withholding tax on annuities paid to overseas beneficiaries 32 8
Withholding tax on payments to overseas beneficiaries 29 4
Trust Income — Taxation of 48 10
54 14
Two Jobs — One return 33 11
U
United Kingdom
Dividends from 40 12
—On or after 6 April 1973 78 3
Double tax agreement 39 6
Income from 43 4
Pensions derived by New Zealand residents 43 4
Pensions paid to United Kingdom residents from New Zealand 28 7
48 14
Royalties paid to United Kingdom residents 38 6
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U — Continued
Universal Superannuation
Benefits for 1974/75 83 3
No longer Provisional Income 72 13
A\
Valuation fee — Paid by tax office in some cases 28 4
Visiting experts tax rebate 54 9
Voluntary Labour Projects 13 7
w
Wage Increases — How back pay taxed 48 7
Wages — Husband and Wife payments — See under Husband and Wife
Paid to son during holidays 29 7
West Coast, South Island Development — See under Incentives
Wife Working — Effect on husband’s tax 55 8
Winemakers — Standard Values for Wine Stocks 50 8
Withholding payments
How taxed 15 8
New Regulations 83 8
To overseas beneficiaries 29 4
Withholding tax
Cleaning contract payments liable 33 9
“Know-how payments” — See under Royalties
Non-resident companies 29 5
On annuities paid to overseas beneficiaries 32 8
Royalties — See under Royalties
Wild Game Hunters liable 78 9
Working Bees — No tax in some cases 13 7
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