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ANT) NEII\S ZEALAFo T:(\TTl;j-I I-]jL;JE ZEEN Sl./IUJGC'!CI;:I3 
To SPECT-AT, 1:IaAS1IRE:j IN C 0 N S E Q l i l l ; T ~ ~  OF 

ENElulY OCC'iJPh'rI[:!ii OF YITi>(iS%.,BirIA 

TIjE GfJVE]l'JpjaN'r i)F THE $'E~EKjiiI~I'JE pgi)pLZ;?:; ii$;.F)UBLTC 
OF ~ U ' G o S L ~ ~ I ~  AtJf) 'i'ijj; i;OVj;;HNl\/!'l?:pT'r (].iV,JEW ZE;(J.,??T,jD -pe:.;~lect;:ivelg 
(herei .naEter  r e f e r r e d  t o  a. s t h e  Gcsverr~merit o.f Yuz-,osl.avira. 
and t;he Governme1z.t of Nernr Zeal.and respt:ctS.vely) , clesT.r-i~ig 
t o  concluc-le an A ~ r e e n e n t  'to f a c i  1.i . tate t h e  r e s t o r a t i . o n  of 
money and p r o p e r t y  si trictteti i n  Ymgoslav:i.a arid Mew ZezL:lnd 
belongilig I;o persons  ~,~.klo are an3 have been resic-leni; i.11 o r  
c a r r y i n g  on b u s i n e s s  :i.n New Zea1.a-ktl and Yugoslnvis  resi-.- ,16ct-  
i v e l y  2nd. vd-~icl-1 have been subjecteci  t o  s p e c i . ? l  i;leasures i.n 
consequ,er.lce of t h e  eneiny occupat ' ion 0.11' Yv.i~os1avj.a~ have 
aggreed as follows : - 

i-'A 13% 1 SyJTg :L, FIND r'!'riJEGT 

(a) Zn t h e  c a s e  of money arid proper>ty  i n  New Z e a l m d  
t h i s  Agreement sliall. a.pp1.y t o  money 6uid p r o p e r t y  of 'Yusoslav 
pei-sons ~is12ich have been d e a l t  \-vith innder: .t;t.le Er;emy Pro.oc?rty 
Emersency Regu la t ions ,  1939, a s  s!lbseauen-t,l.y 21nerided (l;.i?re- 
i.naP.ter calS.ed %lie Ener~~ly P r o p e r t y  ~ e g i l l r - i t i o n s ) ,  I2 t h e  
ca se  0.i' money and  proper7.ty in Yzxgosl.:~vis i t ;  sI:all. nanly t o  
1~0nejr and pl-operi;jr of New i/;eal.an(.i r>er.eons wilic'c~. !-~:?ve been 
sul-ijec.t to s p e c i a l  measilres i.n Yilli;osl.rivi.a s-i.ilce 1.F>t'r.l A7:\1'1.1, 
194]., b y  r.es:;on :?E r,he occupa t ion  of Yl.;l~osl.svia. by t h e  ei!cm.jr, 
i>i;]?er. .i;ijali 12orJey :;r pr<>pei:I:,y vfl-ii.cil come wii;l-iin che stove csf 
t h e  Co~npe11sat;:j on Agreemerit rei;arcli.n{: %h& cornperlsatj On f o r  
Hrj.i-,i.sh nroper . ty ,  r:i.ghts 2nd i.r:tel:c:;ts affected by val-i.oils 
Y1~;;:oslav nieasur*es OS.' ;clat:i rinal.:iss t:i o n ,  e xpropr.:j.a i:,i.ofi, d : i . ~ ~ ~ o s s - .  
essi.nn ar:ii l . i f l , i :~idst ion,  d a t e d  2.3rri Uece!.!ilsel-, I.9bi.8. 

;p > .I.~!is Xg-eement does  n,:>t p ~ r p o x - t  .L(.; d e ~ i l  with . the  
pos l t i -on  C):[' money arid -)rsoi;erty oi' Yi~.g;.os.ia~ arid M i i v t ~  Zeal.nr,d 
p e r s , o ~ ~ s  madei- ile\rc.:rrue o r  ii'nyeicrl? \U. L;xch,xri~ce C o r i t r n l  :l.e;{isl.:lt'ion 
i n  f o r c e  in New Zei:;l.and o r  Yugosla-via, 



A r t i c l e  3 

It i s  e x p r e s s l y  unders tood  t h a t  t h i s  Agreement does  
n o t  a p p l y  t o  any se t t , l e rnents  e f f e c t e d  between t h e  c o n t r a c t -  
i n g  Governments o r  between one o r  more Departments t h e r e o f  
excep t  by mutua l  agreement.  

PART II - NOHEX3 

A r t i c l e  4 

Bank Ba lances  ------ 
Balances  and d e p o s i t s  o f  New Zealand pe r sons  i n  

Yugoslav banks s h a l l  be  p l aced  a t  t h e  f r e e  d i s p o s a l  of t h e  
o r i g i n a l  account  h o l d e r s ,  

A r t i c l e  5 

Commercial --- --W Debbs, - - --- Rank - - .Balances_ - - - - - -and  deposit^ 
I n t  e r e  s-t- -aA-o,t,h e r  &lone Y s *-_a_ JZJ~ -c_a_1;,Jr& 

( a )  Moneys a t  p r e s e n t  h e l d  i n  New Zealand by t h e  
Cus todian  o f  Enemy P r o p e r t y  i n  r e s p e c t  o f  conimercial d e b t s ,  
bard: b a l a n c e s  and d e p o s i t s ,  i n t e r e s t  and o t h e r  moneys o f  a 
l i k e  n a t u r e  due t o  Yuy;oslav pe r sons  w i l l  b e  t r a n s f e r r e d  t o  
t h e  Yugoslav Government, o r  t o  t h e  agency which  it a u t h o r i s e s  
f o r  t h i s  purpose ,  w i t h  a view t o  t h e  s a t i s f a c t i . o n  o f  t h e  c l a i m s  
o f  t h e  c r e d i t o r s ,  b u t  t h e  Govt:rnment of New Zealand may, w i t h  
t h e  agreement o f  t h e  Yugoslav Sovernmerzt, r epay  moneys now h e l d  
by t h e  Cus todian  t o  t h e  p e r s o n s  from whom t h e  Custodiai l  r e -  
ce ived  such moneys i n  e a s e s  which a r e  h e l d  t o  j u s t i f y  t h i s  a c t i o n .  

( h )  The Yugoslav Government w i l l ,  i.n accorciance w i t h  
Yugoslav l e i l ; i s l a t i o n ,  assist  New Zealand p e r s o n s  who a r e  
cred.itox-S of  pz r sons  j n  Y u ~ ; o s l a v i a  t o  t , race and i d e n t i  f y  t h e i r  
d e b t o r s  and w4.11, s i m i l s r l y ,  f a c  l l - i t a t e  t h e  enforcement  o f  
t h e  c l a i m s  o f  such  c r e d i t o r s  a p a i n s t  such d e b t o r s ,  t h e i r  
h e i r s  o r  s u c c e s s o r s ,  

A r t i c l e  6 

Othe r  -Moneys --- 

( a )  The p r o v i s i o n s  o f  ( a )  of A r t i c l e  5 a l s o  a p p l y  t o  . 
moneys a t  p r e s e n t  h e l d  i n  New Zealand by t h e  Cus todian  on 
account  o f  Yugoslav pe r sons  a s  t h e  resu1.t o f  t i l e  s a l e  of 
goods,  l e g a c i e s ,  o r  t r u s t s  o r  o t h e r  causes .  

( b )  The p r o v i s i o n s  of  ( h )  o f  Ar l t i c l e  5 a l s o  a p p l y  t o  
moneys s i t u a t e  i n  Yugoslavia  due t o  New Zealand p e r s o n s  a s  
t h e  r e s u l t  o f  t h e  s a l e  o f  goods,  l e g a c i e s ,  o r  t r u s t s  o r  
o t h e r  c a u s e s ,  

/ PART JII 



PART IS1 - PROPZI.1TY 

A r t i c l e  7 

S e c u r i t i e s  be long ing  t o  Y i~gos l av  o r  New Zealand pe r sons  
sha l l .  be p l aced  a t  t h e  d i s p o s a l  o f  t h e  o r i g i n a l  h o l d e r s .  
N e v e r t h e l e s s ,  it i s  r e c o g n i s e d  t h a t  s e c u r i t i e s  h e l d  i n  one  
c o u n t r y  f o r  banks o r  o t h e r  p e r s o n s  i n  t h e  o t h e r  c o u n t r y  
w i l l  o n l y  be r e l e a s e d  on proof  t h a t  Ghey a r e  n o t  b e n e f i c i a l l y  
owned by pe r sons  r e s i d e n t  o r  c a r r y i n g  on b u s i n e s s  i n  a  c o u n t r y  
w i t h  which  t h e  Government making t h e  r e l e a s e  i s  o r  h a s  been a t  
war s i n c e  3 r d  September,  1939,  o r  i n c o r p o r a t e d  under  t h e  l aws 
of  such a c o u n t r y ,  

A r t i c l e  8 

Pro p e r t  y 

S u b j e c t  t o  t h e  p r o v i s i o n s  o f  A r t i c l e s  5 and 6 of' t h i s  
Agreement, p r o p e r t y  i n  New Zealand of Y u ~ o s l a v  p e r s o n s  and 
p r o p e r t y  i n  Yrlgos1avi.a of  New Zealand p e r s o n s  which h a s  been 
s u b j e c t e d  t o  s p e c i a l  measures  s o l e l y  because o f  t h e  occupa t ion  
o f  Yugos lav ia  by t h e  enemy s h a l l  be  r e l e a s e d  frarn any r e s t r i c -  
t i o n s  imposed by  such  measures ,  

A r t i c l e  9 

Industci-&L,Literary and  A r t i s t i c  Prwperty 

Th i s  Agreement does  no t  a p p l y  t o  r i g h t s  i n  i n d u s t r i a l ,  
L i t e r a r y  and a r t i s t i c  p r o p e r t y .  

P.4RT I V  - GENERAL 

A r t i c l e  1 0  

Act of Qlg~~cggi~ 

The Government o f  Yugos lav ia  wi l l .  g i v e  no l e s s  favour-  
a b l e  t r e a t m e n t  t o  i n d i v i d u a l s  r e s i d e n t  i n  New Zealand t h a n  t h e y  
do t o  Yugoslav n a t i o n a l s  i n  r e g a r d  t o  p r o p e r t y  s i t u a t e d  i n  
Yugoslavia  which h a s  been t h e  s u b j e c t  o f  a c t s  of d i s p o s s e s s i o n  
of t h e  k i n d s  covered by t h e  I n t e r - A l l i e d  D e c l a r a t i o n  o f  5 t h  
Janua ry ,  1943, o r  of  d i s c r i m i n a t o r y  l e g i s l a t i  on d u r i n p  t h e  
occupa t ion ,  

A r t i c l e  l1 

E s t a t e s  o f  Deceased Persons  
p -......--.- -- .* 

Where Yugoslav p e r s o n s  have d i e d  s i n c e  t h e i r  money and 
p r o p e r t y  i n  Mew Zealand became s u b j e c t  t o  t h e  Enemy P r o p e r t y  
Regu la t ions ,  t h e i r  e s t a t e s  i n  New Zealand s h a l l  n o t  be d e a l t  
wi th  u n t i l  a l e g a l  p e r s o n a l  r e p r e s e n t a t i v e  h a s  been appo in t ed  
i n  New Zealand.  

/ A r t i c l e  1 2  



A r t i c l e  l 2  

Fees - 
No f e e s  w i l l  be charged i n  New Zealand o r  i n  

Yugoslavia i n  respec t  of the r e l ea se  o r  r e s t o r a t i o n  of 
proper ty  under t h i s  Agreement provided t h a t  t h i s  A r t i c l e  
s h a l l  not  preclude t he  Custodian deducting from any 
amount payable under t h i s  Agreement such f e e s  i n  respec t  
of the admin is t ra t ion  of' Yugoslav proper ty  a s  a re  author-  
i s ed  by t he  Enemy Proper ty  Regulations.  

A r t i c l e  13 

Implementation 

This Agreement s h a l l  come i n t o  f o r c e  on s igna ture .  
The con t r ac t i ng  Governments s h a l l  consul t  t oge the r  with a 
view t o  s e t t l i n g  methods f o r  g iv ing  e f f e c t  t o  t h e  provis ions  
of t h i s  Agreement, 

I N  WITNESS WZI&lXEOF t h e  undersigned,  duly au thor i sed  by 
t h e i r  r e spec t i ve  Governments, have s igned t h e  p resen t  
Agreement, 

DON'& i n  dup l i ca t e ,  i n  the  Engl ish  language, a t  Canberra, 

nine hund.red and f i f  ty-one. 

one thousand 

For  t h e  GOVlRNIVXNT OF THE FE:DERATIVE 
PEOMJS ' S Rl3PUBLIC OF YUGOSLAVIA 

For t he  QOVEf$NlvI8NT OF NEW ZEALAND 


