GOVERL

TNT BETWERN DT 41 D
- (;O‘H*“?T\Y[ql I OF IHDI A REG : N OF
DT pOR THE PURPOSE OF ‘INA\ C"Lﬂh EULC‘IAMM OF
WOOL TN NEW ZEALAND

The CGovernment of New Zealand and the

Govermment of India, wishing to facilitate the
purchase by India of New Zealand wool, have agread

upon the following provisions:

ARTICLE

(1) The Reserve Dank of New Zealand acting on

of the CGoverimment of Hew Zeaiand will wmake

aland to the Government of

to Two

Trdia a credit of an amount eguivaie
1

Y I,
 ,000 ) in

Mundred and Fifty Thousand Pounds (ces
United Kingdom currency.
4

(2) Thisg total amount of credit shall be appliled

b the Government of India exclugively

iland grown wool

symsurance thereor), the gaid -¢ e purchasged

in Hew Zealand and exported to India.

ARTIC 13

(1) There shall be only one drawing under the
credit and such drawing shall be of a sum up to
but not exceeding the amount of the cre 2dit.

Such drawing shall not be made until the
Government of India hag certified to the purchase

of wool in New Zealand at a cost (inciuding fre

and insurance) equal to the amount of the drawing.

(2) The total amount drawn under the credit shall

1—\



1AW
L

e repald in five egual annual ingtalments. The
first of such instaiments will be payvable on the
first anniversary ol the date of the drawing.

(%) ‘lhe Government of India shall be entitled, in
addition to the annual instalments, to repay,
pefore the yvedemption date, the whole or portions
of any sum outstanding and interest on any sum or
sums so repalid shall cease &g from the date of

payment.

(1) "The Reserve Bank of New Zealand shall open in
the name of the Government of India an account in
which shall be recorded all operations under the
said credit.

»

2 nterest shall be payable by the Government

o
h
p”
-
fary

P
~

t balance in the account in

of Indla on the debi
respect of the Tirst two years from the date of
drawing but the Government of India will pay

interes Lhalance from time to time in

the account as from the second anniversary of The
date of drawing at the rate ol five per centum per
annum, ail such interest to be pald annually on
each anniversary of the date of drawing commencing

with the third anniversary of the date of drawing

whilist any debit halance remainsg,.

ARTIC 1v

ALL payments of interest and repayments of
principal shall e eflfected elther by lodgments In

.

ed Kingdom currency to the credlt of the Reserve




Bank of New Zealand at the Bank of England or

made to the Regerve

and converted for accounting purposes into Undte

Kingdom currency.

In witness whereof the undersiyg duly

hed,
authorized thereto by thelr respectlive Governments,

211

have signed the present Agr

Done at Wellin

)

o

February 1963 in duplica

For the Government For the Governmant
of New Zealand: of India:

Commisslioner
Zealan

Minister of External Aflalrs
of New :




PROTOCOL OF SIGNATURE

A4t the time of signing the Agreement of this
day's date between the Government of New Zealand
and the Government of India Regarding the Granting

of a Credit for the Purpose of Financing Purchases

of Wool in New Zealand, the undersigned, being duly

e gy

authorized therebo by thelr respective Governments,

ced to set out the methods of appiying the

have agr

:

in the folliowlng terms which shall have

as the Agreement ltseld

the same validity

Ad Article 11

the advance

ad parvagraph (1): The parties ag
is to be drawn once for all and is not recurring.

e utiiization of the credit account wili be

checked according to the followl

Commisagioner

4 certificate signed Ly the

Commissioney for Iindia in Mew

or the Acting

iand will certify that MNew Zealand wool purchased

o

Land inciluding freignt and dnsurance has

the value of

J: The account of the Covernment of

Ad pare

India shall be

account of the Government of

of the repayments of princlp

o

11 be ocredit

of interaest

Yealand to The account of




CUPrency.

forward

or

sealand

fom eurs

& G current

:‘ transiers London

of the drawlng or re

ol int ag the cass may be.

@




