
f b v s  the hon~ur t o  mt8r t o  recant dtsausatonb 
Itr? whlocfh 5 war %nl"om@d t M G  tka C)av(~hirrtpactnt of  lrrF@rarL;@m 

wtmrh6;B t o  b3r~"d)w %R WW Zealand brsl rasunt ne% 
cx;ct;er8.1~16~, ona mlfl.lon pounds tn Ncaw taalernd ourmncry 
far the pumare o f  ha~baurr B@v@lagmaL in FJgaLern Samba* 
~ h +  lps~olcrgarl aua~ b83 wefa anBt $ha Int;rarslart due tbrlrrrara 
wouM M n chensge on the p~bfPe  r@vanuas W@sl@m 
am=, @ndi vsufd bg &@curad stoak I#@uad by thc 
Oevcpltament o f  Weatetrn &arm, 

%t was an c@aenLiaL e2s@sn% of $ h i &  prsgsaol 
thrt tbs stook gecurtng %he amn wou%a ba r@gfs%ered 
tstt;h t b t  Reserve Bnk. a f  lWIoasr Zealand on MfirrlF at" the 
P%gve;~ratw@nt o f  WesLatrn &@=a X n ~ e e  %laarL the Pax~LSalmenL 
o f  Wes%era Sem3a twns a l s a a d ~  mde grovLsLsn Pep th l s  
borsawing in %ha mrbbufs NwIsment @M m n  
Authortutign A o t  ?S4 and, o~re genenlly,  in the 
F i n r ~ n ~ e a l  Powers AcL 1%4, 

X ago Wppy $0 r k l ~ s w ~  YQIUF Mllghnese a f  tM dsaslm b f  
the  Qov@mnment o f  M w  molrnb t o  asatat  t k  Q3vemaend 
of Meatem Wmaa %R Lhts naatter, Under legialat lon 
gaseed bx the  %W ZesPand Porlfrs3tsnt d w P ~  2Ls prtsBanl 
aclaraltrn, the Reserve Efank rrS &W Zeslrrrd WM MS pmer 
ts sat  on kbli o f  %h Qovef nt of Weatern a8 
the Regf s t r ~ r  o f  Stock iasuad ;b;p. %had Q~vemment, 
power aan, 3f e~urgt, W axere%asd ~ n l g  in pursuance 3f 
&n ag~eeadnt between Vs8tarrr &am and tbe Raaervs mnk, 

Zn the Rruanca A o t  l H 4 ,  $h@ Haw Zealan4 Parliament 
has taken 8p02al cagnfoanae PP %h@ Xaan g r b g a r ~ d  bg t h e  

nt @P Wertarm &a@@ $DF f h s  gurpoae a t  MrBaur~ 
BevefbpmnL, If %hi@ barrowing t@ BDCUP*~ by ataok irau+d 
and reglalestd %n ehe wry X MITB d ~ ~ ~ r b b s d ,  %here i~ 
pr~vSr%on f o r  t h e  G9wernasnt a f  Hew Zealand Lo gmxpsntoe 
the  rcpragmnt of Gha grina'twl aum snB the mment o f  
in%arcat Bu4 t h e r e ~ n ,  

In ~Pder t3 enauro %Re ruuceas o% the % ~ s n ,  the 
Bovarnmnt a f  b w  Zealad %s prggtarse %D give sueh a 
gu@ranlsa %# the @%sokho%dars, gr@Hded Lhatt the  bvemwztnt 
o f  Western hntcra t a r  ttls WrL uMsr"txrrk9ar rnll sgrtges t h a t  

His Bfghwor mli@toa Taar~rrsrfi t f  ZX C *Bee, l 
Head %f SWte a l  Uart@sn &am, 
AD%@, 



( 1  Yertern a m ~ a  xi%% obrrt~ve alld pcriore h r l l y  
Lhs ob%lgrtiona It r@rumaa toward8 tka 
rloakkeldera anta $awards the Reserve mnk o f  

Zer U n d  g 

(b) Until the final npyment of the loan, the 
psgdeedlon rPPbrded t a  the stookholders and 
La the Reaesve Brnnk sS Mew Zealand by the 
laws si Nestern a e ~ a  will n@d ba reduced 
:,F varied exoept with the p r f ~ r  oaneent o f  
the aovernrrrent o f  Mew Zeiarlana; 

( c )  In each h a l f  -ge@r during the ourrencg it the 
loan sueh sums rs  have been decided %n 
consultatfan between the t w ~  Wvernmenta 
ahall be set @aide  f@r %he repa;yrmant of the 
loran in manner a31pe&dy p r ~ v t d e d  by the llrrawa DP 
Western &@sat 

(6) The other term8 and conditions o f  the 13an will 
be settled to t h e  artiaf"aetl9n ~f the t w ~  
Oovernmonta in tlbs proepsoLus to be iseued by 
Lke &~vernmnl o f  Vestem amsat  

(e )  Heasu~cs for the redemption. conversian Dr 
renewal o f  %he at~ck iasued w 1 3 1  be Laken only 
with the consent of the Qsoemment of New 
ZealenB and on s u ~ h  tcraa an8 @@nditfbn@ as m y  
be aetLZed t~ the r a t i a f i c t i ~ n  o f  the two 
@ovesnments, 

L f  the arraweaenta aet  but fn the precebiw pamgraph 
@re eaocep$able L:, the O~varnrsent of Weetern 8a~nm, Z plragoeJe 
that this letter and Y?ur ~tghnesr's reply be reggrdcd a r  
canatbtutinp: an agreement Mtwesn the twa G~vernmenls, 

X ami l  myself, Y ~ U F  Bighnees, a f  %hi@ appartuaity t o  
renew %D Y3ur u g h ~ 8 8 8 , t h e  88Buranae~ o f  my htghes t  
c ~ n s f d e r a t i o n ,  



GOVERNMENT OF THE INDEPENDEW ST_ATF_. OF WSmRN SAMOA 

Pour Bcenency, 

I have the honour t o  m3cngwle@e t h e  receipt of your 
L e t k r  dated 20 J a y  19&) %he t e x t  of %U& reads as  

" n a v e  the honour to r e f e r  t o  recent ascussioms b 
ed .I;hat; the  Go of Western Sarmoa 

wish& t o  bo t not sxceeang 

of hasbows develapmerrt; in Westem Samoa, The p r b S p d  
s m  bornawed and the ;In% ere st due the 
charge on the  public revenues of Weste 

ursd by stock issued by the Gove 

It was an e s s e n t i d  elaerrt; of' t M s  proposd W1&t th8 
stock securing the loan 'PJouZd be regis terea  d f ; h  the &serve 
Bank of New Zealand on b 
Samoa. I n o h  Lhat the 
a e a d y  made provision 
Development and Lom Au%orization Act 19& a%idl, more 
generdly ,  in the E n a c i a J ,  Pomers Act 4 96ti, 

Your Bghness of 
t o  a s s i s t  the Gove 

s mallcer, Under l ~ i d  
the New Zealand Parlianent du i t s  present ses&on, the 
Reasme B& of NW Z e d m d  n m  has pmer  t o  act on behdf 

n t  of \Yestern Samoa a s  the Re&staaas of' 
Stock issued by thst W e  nt,  %is pmer cm, of cowss, 
be a e r c i s e d  on%y i n  pwsuance of an agreennent bekeen 
Western Samoa and Lhe Reaeme Bank, 

En the Fimnce Act 1964, the Wew Zealaar%. MUamsn.1; 
has taken special cognizeulce of the loan proposed by the 

ent of :Jestern Samoa f o r  the p q o s e  of" hmbouss 
development, Pf this b w r  i s  secured by stock issuad. 
and re&stered i n  the e desc 
p r o ~ s i o n  f o r  the Gov New Z 
"cl?@ repayment of Lhe 
h t e m s t  due tbreon.  

Zn orCtar t o  ansum .Uh@ success of t h s  ban ,  $he 
nk of  New Zedand is prepareit t o  g%ve rsuch a 
e t o  the stocW3ders, prodded tha t  a h e  

of tilestern Sanzoa f o r  i t s  p& unbr takes  asld w s e s  that - 



(a) Western Samoa observe and perfom mu tlhe 
obluations it assumes Lgwards the sto 
and %wards the Resemre Bank of New Zealand; 

(b) UntU the Mndl repayment of the loan, the 
prdection e forded  t o  the stocl&oIdws and 

Bank of New Zedand by the h s  
oa w i U  not be reduced or v 

except with the p d o r  consent of t h e  Gove 
of" NW Zed&; 

(c) In  each half-year d w h g  the currency of the loan 
su& sums as  have been decided %n consultation 
bekeen the WO Gove e t  aside 
f o r  the repayment of r already 
prodded by the I m s  of fiestern Samoa; 

(d) The other t ems  and  conetions of the loan w i U  
be setUed t o  the satisfaction of the two Mverr%-. 
melaLs i n  the prospectus t o  be f ssued by Wle 
Govo~ment of Western Samoa; 

(e) Measures fo r  the redemption, conversion or  renmal 
of the stock ismed W- be taken onby with the 
consent of the mve 
such terns and con3 e sett led -ko the 
satisfaction of the two Gove 

If the ~ ~ a n g a e n t s  se t  out in the preceding paragraph 
ase acceptable t o  the Gave en.t of \yestem Samoa, I propose 
*at this l e t t e r  and Your MZghess8 s reply be ed as 
couls t l tu t ix  an apemen% bekeen the .t;tlPo Gove S." 

% have the honour t o  confirm that the arrwements se t  
out above m e  accephble t o  the W e  ent of \fiestem Samoa, 
It i s  accordingly %reed tha t  your l e t t e r  and this reply shdl l  
cons t i k t e  an aaeeraent between the b o  Governments, 

I av&l myself, Yowr mcellency, of this spport;unity t o  
renew t o  Yow Bcellency the assurances of my high consideratf on, 


