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, ,  ihe ~ o v e r n l . 2 l e n t ~ f  I\fe.iiiZeala;ld$ tl1roug!ith.,: T<e,,::;:ar.i@ G a n k  of New 

~ .. .., r 7 ~ . ~ : ~ ~ d ,  .a, ...- -- will m a k e  nv~z lan. ia  to the Gave rm0n-ne.ct of P e n l  .c;c.,rnugh the 

he drawzi on by the Crovernment  c f  t7crlrh a:cctilsivisiy L O T  p ; t y ~ n e n t  for- 

,.. - .< dairy p r lxd i l~ t s  of New Zeaia,ad :)rigi.i7., purchases; , ? IC?~~?L F;he h1e.w i e a i a ~ d  

rSairy Eoard pu r sua r t t  ieu the Caru1n2,er~ra? Agreernerlt  q c t ~ e c ; ~ ?  "r."lc: I\J~:-,JJ 

yrc~videc:! f o r  in Z13use 7 O S  the :'o~iuri?;ercia; A g r e e m e n t )  t h c  toia.1 q'imount 

of i.oan moneys ancl interest: the-;eoF, owing l.>y +l:- ,,,,,. :->c3vtr.inryLei~.t ai' Per6 

sha~i!. repaya,bie i~~.n:ed~al;ei.-i,. to tke Gcvernrneni; 01 N e w  Zea.iand 

. .  . with C ? ; ; ~ s e  '7 of the i::oariv:r-ier-c?.al Agrec:rr-~eniz~ tll.e Sc:vc.:r.*g;~-~el;.t; 01 N @ : ~  



Agroerneni; rciz.tes, 

T5e - ? a r t i e ~  ag'ee tha t the  procednr-F T O T  u t i i lza t tnn  of the c red i t  

- 1 /  

scat he s s  fol lows:  

(3) W:qcien any ct21:sig,nm~e11i: r i f  d i ~ " y  ~ r o d u c i : ~  i s  s i i lpped to Fey77 in 

", rn?? .,C)$ the s:~:mrne_rcial Agreerrxezat, full  sd:~Xo;i~r~g C I B ~ U T ~ ~ - ~ ; Z ~ S  

* ,  relating to r,he ccineignmeirt sha!l be :ammedfately depos i ted  

~,~ft- the Resarz..je .Balsh. :;l Nciv~ Z e a l a n d  by the New %eaiand 

1-i. ,,,iiry Eoar:i, a n d  fo rwasdec i  p ro~r ip t ly  under cabled advic:: b y  

.L? ~,2e xi-.ser-,e Eank New Lealand to rhe Ranco d:i. la Nac ihn ,  

:/17itJ~in 1 5 days of  reci:ipt, of  the sait.1 diai:~~raients, thc  i a ~ ~ n c s  <!E: 

1a Nacihn s h a l l  ins t ruct  t h e  qei;t:rve TSank of N e w  Lealand by 

czhJf: to debi t  the Acrjour~t  w$th TOGc, of the CIE' v~L?-!u(I 

7 9  days of rf jsuatch of d o c u r p - r ~ ~ t s ,  t he  Res6: rvo  Bank of New 

said a i r~c i - in t ,  

4 ? 1 j  Pz-ymen t  f o r  trne r , .;?ain;r - ~b r t e n  pe  rr,ent cF the CS? xiaiuc c;.," 

A "  . each cons ign r~~en t ,  together with i n t e r e s t  fA:~eretirr at a r.a:c> 

*h- j '  

r i 

a 
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of the e.ioe.~jw~f:ne~ 1x1 I-erg by the Bancu dc !a N a c l u n ,  



. * tkrat if the ';omi-~!erc~ai Agj:eezr-ie-~nt r e f e r r e d  to on. ! i - .r t icie; I 0-l G-,..is 

cysae f rom the cia te C P ~  r e p .  y m e r ~ t ,  

New Zea l sn i i  "c open LP t he  n a m e  of the Bancc t ie  !a YaciGii ,  rictiilg on 

States cizrrency in which .hail be rcc;7rded ail nraerations in coanectiora 

with t h e  c r e d i t  r~lrcsvided pursuctr-;t /.c art ic le  i : lereof ,  

C n late rest  w i l l  be ~3t;:yabjc S y  the G o ~ l - e r n z ~ ~ e n t  oi Id--..rli f r  m: l J';lt:tua r y  , 

,l 97 1 01: the daily deSitbba.ianc:e in t h e  account at :he rate 3f 5. 3 / 4 7 p  

39 June arid '3 L Bece-mber each year rnn~r:lencjr_gg oxl 110 Sune, X?? !. 

Resc.rva: Bank of New Zealand -ica " i h e  ace:~un-l c>f the Eanco dt: l la  N a c - i G r i  

and t he  arrlo~lnz 9f lhc" re p ~ i y r n e n L s  U!: p r i nc i r ; a i  t>tc: ~ ;ay r r : s> t s  r > i  

rnoa"kh!y state!-gent ol aecoun"a:sh;i 11 be f u r w a r d e d  "c9 the b a n  co tie 1; 




