
A S I A N  D E V E L O P M E N T  B A N K  

M r .  Taro ichi  Yoshjda 
Pres i  dent 
X s ~ a n  D~veloyrnenL Ba11k 
P .  0. Box i 8 9  
Hanil a  

Dear M r .  Presiderit:  

1 have t h e  honour t o  i n f o r a  you t h a t  t h e  Governnent of 
New Zealand hereby o f f e r s  t o  rnake a  t u r t h e r  con t r ibu t ion  t o  t h e  
Bank's Technical  Assis tance Specia l  Fund. With regard t o  t h i s  
con t r ibu t ion ,  L wjsh t o  propose t h e  following arrangements: 

1. The amount of t h e  con t r ibu t ion  w i l l  be Seventy 
Five Thousand Nzw Zealand Dol la rs  (K2$75,000), 
and w i l l  be a l l o c a t e d  t o  t h e  Technical Ass is tance  
Special. Furid. 

2. Subject  t o  t h e  provis ions  of t h i s  l e t t e r  and except  
a s  th.; Government and t h e  Bank nay ottierwiss aagree, 
t h e  Specia l  Funds Rules and Regulations adopted by 
t h e  Bank on l 7  S e p t e ~ ~ b e r  1968 w i l l  apply t o  t h e  
con t r ibu t ion .  

3 .  Upon 'cceptance by t h e  Bank of t h i s  o f f e r ,  t h e  
e n t i r e  amount of t h e  con t r ibu t ion  will be  t r a n s f e r r e d  
t o  t h e  Bank by c r e d i t i n g  such amtint  t o  a  non- in teres t -  
bear ing  account i n  t h e  name of t b e  Asian Developnent 
Bank wi th  t h e  Reserve Bank of Kew Zealand. 

L. The con t r ibu t ion  nay only be  used i n  a c c o r d a x e  wi th  
t h e  sLandard p o l i c i e s  and procedures of t h e  Bank, 

(a) f o r  f inancing  the  cos t  of exper t  s e rv ices  and 
r e l a t e d  f a c i l i t i e s  iii t echn ica l  a s s i s t a n c e  
operatioris of tlie Bank, w h e t k r  provided c n  
a reilnbursable o r  a  non-reiiibursable b a s i s ,  
and i n  o t h e r  a c t i v i t i e s  of t h e  Bank i n  which 
such s e r v i c e s  and f a c i l i t i e s  a r e  r equ i red ,  
and 



(b)  f o r  admin i s t r a t ive  expenses apper ta in ing  
d i r e c t l y  t o  t h e  use of the  con t r ibu t ion  
undcr paragraph (a)  above. 

S. I n  i ts  i n i t i a l  use f o r  t h e  purposes r e f e r r e d  t o  i n  
paragraph 4 ( a ) ,  t h e  con t r ibu t ion ,  o r  any p a r t  zhere- 
o f ,  s h a l l  be used only f o r  final-icing t h e  c o s t  of NSW 
Zealand s e r v i c e s  and f a c i l i t i - e s .  The Government, i f  
s o  requested by t h e  Bank, s l l a l l  a s s i s t  i n  t h e  s e l e c t i o n  
of New Zealand expe r t s  and consul t ing  f i rms .  

6. A l l  n e t  income derived from t h e  con t r ibu t ion ,  and a l l  
moneys rec-eived by t h e  Bank i r i  reirnhrtrsement o r  repay- 
ment of expendi tures  o r i g i n a l l y  f inanced from t h e  
con t r ibu t ion ,  s h a l l  be a v a i l a b l e  f o r  f u r t h e r  u s e  a s  
-pa r t  of t h e  Technical  Ass is tance  Spec ia l  Fund, f r e e  
from a l l  r e s t r i c t i o n s .  

7 .  The Bank s h a l l  i nc lude  appropr i a t e  information i n  i t s  
annual  and q u a r t e r l y  r e p o r t s  wi th  r e spec t  t o  t h e  u s e  
of t h e  con t r ibu t ion .  

8. The Goi;erimnenr and :he Sank v i L l i  consulr,, th rscgh t h e  
r e p r e s e n t a t i v e  of t h e  Government on t h e  Bank's h a r d  
of Di.rectors,  on any procedural. d e t a i l s  regarding 
in!plenentatj.on of t h i s  o f f e r ,  and on any o the r  z a t t e r  
whi~ch t h e  p a r t i e s  ag ree  t o  be of s n b s t a n t i a l  Lzportance. 

I propose t h a t  t h i s  L e t t e r  and your r e p l y  t o  t h e  e f f e c t  t h a t  
t h e  arrangements s e t  f o r t h  above a r e  acceptable  t o  t h e  Bank w i 1 . l  
c o n s t i t u t e  an agreement between t h e  Govern?ent of New Zealand and 
t h e  Bank, which w i l l  cone inco  e f f e c t  on t h e  d a t e  of your r e p l y .  

Yours   since rely, 
' /  ,. , ; - 

,F-& .. I 3 F  F. SPROiruE 
Al t e rna te  Di rec to r  



A S I A N  !3EVEL,OPMENT B A N K  
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Cable Addier-: ASlbAmANK 
TA.,-:ETPI as,?A.DE PN P.C.4 inzsoor ADB P M  

l iT  ( I r r ,  (1571 A ~ . . ~ b k  Pi* 

2 1  August 1979 

Dear M r .  Sproule ,  

I have t h e  honour t o  acknowledge r e c e i p t  o f  
your l e t t e r  of 2 August 1 9 7 9 ,  informing me oE t h e  
w i l l i n g n e s s  of t h e  Government of  New Zealand t o  make 
a f u r t h e r  c o n t r i b u t i o n  of NZ$?5,000 t o  Che Bank's 
Technical  Ass i s t ance  S p e c i a l  Fund, on t h e  terms and 
c o n d i t i o n s  set o u t  i n  your l e t t e r .  

With t h e  concurrence of t h e  Bank's Board of 
D i r e c t o r s ,  I have p l e a s u r e  i n  accep t ing  t h i s  qenerous 
o f f e r .  I s h a l l  be  g r a t e f u l  i f  you would convey t o  t h e  
Gcvercment t h e  Bank's  a p p r e c i a t i o n  f o r  t h i s  f u r t h e r  
c o n t r i b u t i o n .  

Yours s i n c e r e l y ,  

__---- 

M r .  C l i f f  F. Sproule  
A l t e r n a t e  D i r e c t o r  
Asian Development Bank 
Manila 


