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21 July 1978

Mr. Taroichi Yoshida

President

Asian Development Bank
O. Box 789

Maniia

Desr Mr, President: -

I have the horour to inform you that the Govarnmeul of New
Zealand hereby offers to make 5 further contribution to the B x}:":‘.

Technical Assistande Special Fund, With regard to this contribu-

tiocn, I wish to propese the followling arrangements:

1. The amount of the contribution will be Three Hundred
ancz ‘wvms y Five Thousand New Zealand Dollar
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Subiect fo the provigions of this leiler and sxecent as

the Govarnment and the Bank may otherwise agres,
o the Special Eunfis Ru es and Regulations adopted by
the Bank on 17 September 1868 will apply to the con-
tributicn, )
3, . Upon acceptance by the Bank of thizs offer, tha entire
amount, of the contribuiion will he traneferred to the

Bank by crediting such amount io 2 non-interast -
bearing account in the namse of the Asisn Development
Bank with the Reserve Bank of New Zealand,

4, The contribution may only be used in accordanca with
the standard policies and procedures of the Bank,

{2} for financing the cost of expert services and
related fa 5

tions of the Bank, whether

ble or & non-reimbursable bosis

activities

and facilitie
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(b) for admmlstra ive expenses appertaining
directly {o the use of the cantnmnmn under
paragraph {a} above, :

5,  In its initial use for the purposes referred to in
“ paragraph 4 (a), the contribution, or any part there-
of, shall be used only for financing the cost of New
Zealand services and facilities. The Government,
if so reguested by the Bank, shall azgsist in the
selection of New Zealand experts and consuliing
firms, '

6. All net income derived from the contribution, and
all moneys received by the Bank in reimbursement
or repayment of expenditures originalily {inanced
from the contribution, shall be available for furthey
use as part of the Technical Assistance Special
Fund, free from all restrictions.

iR The Bank shall include appropriate information in
its annuel and quarterly reports with respect to the
use of the contribution,

g, The Government and the Bank will consult, through
‘ the representative of the Government on the Bank's
- Boerd of Directors, on any procedural details re-
garding implementation of this offer, and on any
other matter which the parties agree to be of subs-
tantial importance.

i propose that this letter and vour reply to the affect that
the arrangements set forth above are acceptakble to the Bank will

_consiitute an agreement between the Government of New Zealand
and the Bank, which will come inte effect on the date of your
reply, ‘

rely,

/f,»""ffwm{w

CLIFY #., SPROULE
Aaterg}ez{e Director
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10 Auvgust 1978

Dear Mr. Sproule,

T have the honour to acknowledge receipt of
your letter of 21 Juiy 1978, informing me of the
willingnese of the Government of New Zealand to make
a further contribution of NZI$375,000 to the Bank’s
Technical Assistance Special Pund, on the terms and
conditions set out in your letter.

With the concurrence of the Bank's Board of
Directors, I have pleasure in accepting this genevous
offer. I shall be &rateiul if you would convey to
the Government the’ Eaﬂ& 8 appreclatian for this further
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Yours sincerely,

3 fOTP Jcshida

Pregﬂéﬂn

Mr, Cliff ¥. Sproule
Alternate Director
Asian Development Bank
Maniia



