
21  J u l y  1 3 7 8  

i r  Taroichi  Yoshida 
Pres ident  
k s j a n  rjevelopr?~eiit  Bank ' 

1'. G. Box 789 
Mani la  , 

D e a r  Mr. President:  

1 h a v e  t h e  hor:our l o  inform you tha t  t h e  Govr.rnr,?~,i! c f  Xerv 
Zea!and klereby o f fe r s  t o  !-r!jkc 5 fur ther  r;<>n:ribiitiori t o  t.hc C;a:~;:'s 
Tecl1nica! Ass is ta l lce  Spec;ial Fiirjd. VrTitii regzrd to h i s  c i j i~ i r ibu-  
t ion,  I wisj) to r o p o s r ;  t h e  io'.!owir!q i?rrai:geil?ents: 

3. S T h e  akc~:!iit o i  t h e  cotltributlon vvili  be Three Hcndred 
SevE;ij"y Five  T",oi;shr,d Ni?\,j Zialzr.d J 2 0 l i - i ~ ~  

[j,lZ$'j7C 5GC;) , 2 n d  \&],l be al!,q--ted a' 
- ,  

I A. LD , o  ~ni-. jec i ln ica i  
Assis!a!-,ce Sp,+cisl fgfid.  

2 .  Ss],jeci t o  the pro'!icio:ls o f  :l?is i c t t e r  znj, C;<CCP; a s  
t h e  Gove:nn:ent and t h e  Bank may oihi?r~;~ise  a g r e e ,  

. . . . t h e  S p e c i a l  I'unds Rules znd  Reguiat ions ado;:i:eci by 
t h e  Bank on 1 7  SeptemSzr 1968 w.,;i:: s p 2 l y  l o  tile con-  
tribution, 

3 .  Upon acce$ai;ce by :pie E5r.k of tkiis o f f e r ,  ihr. e-tire 
a m o u n t , o f  cgnari"i;ti,2n wli i  ;!-2nrferrhs-j is t;? 
Bank Sy credi t ing  su::h amoiint :a a non- i r i rzes :  - 
bear ing  acco:;;:: ii: t h e  :3,3r.:e 0: :!;C: A+sia:; ::ec-ii~pment 
Bank wit!: :he Reserve  Bank of X e ; / i  Zca'iarid. 

4 ,  The contribirtion may on ly  be used ir, aaucurdancn v~it i :  
. . t!>e standzi-3. ,731jc:es 2nd procedg:-.-s of t h s  Bank ,  

(a) for  f jnsncing t h c  ccs: of expert  se:.vice.s and  
related i a c i l j t i e s  in  tecl?~:ical a s s i s t a n c e  apera--  
i ions 3; the B,~:IL,, -v~.~:ietiie;. !,:ovided on a rci::lbursa- 

. . i,!e or a n o n - r o r m ~ x r s a b l e  k ~ s i s ,  and in  oilier 
a c t i v i t i e s  of i n  ?;hi such  scrvic;os 
a n d  f a c i l i t i e s  arc requi red ,  and  



(b) for  admin i s t r a t ive  e x p e n s e s  apper ta in ing 
d i r e c t l y  t o  t h e  u s e  of t h e  contribiition under 
paragraph (a) a b o v e .  

5. In  i t s  i n i t i a l  u s e  for  t h e  purposes  referred t o  in  
paragraph 4 ( a ) ,  t h e  cont r ibut ion ,  or a n y  part the re -  
of, s h a l l  b e  used  o n l y  for  f inancing t h e  c o s t  of New 
Zealand s e r v i c e s  and  f a c i l i t i e s .  The Government, 
i f  s o  r eques ted  by t h e  Bank, s h a l l  a s s i s t  i n  t h e  
s e l e c t i o n  of New Zealand exper t s  and consul t ing  
f i rms .  

6 .  A l l   et incorrre der ived fro111 t h e  cont r ibut ion ,  ;!nd 
a l l  iriot~eys receivec! by t h e  Bal-ik i n  reimbursement 
o r  repayment  of expendi tures  or ig inal ly  f inanced  
from t h e  cotitributiori, s h a l i  b e  a s i a i l ab le  for further 
u s e  a s  part of t h e  Technica l  A s s i s t a n c e  S p e c i a l  
Fund,  f r e e  from a l l  r e s t r i c t i o i ~ s .  

7. Tlie iiank s h a l l  i n c l u d e  app!:opriaie infaz-natio:l i n  
its a n n u a l  and quar ter ly  r epor t s  ~ . ~ i t t i  r e s p e c t  t o  the 
u s e  of t h e  contrii;utio:-i. 

8. The Government a n 6  t h e  Rank v~j!l c s n s u i t ,  through 
t h e  r e p r e s e n t a t i v e  of t h e  Government on  t h e  Bank's 

. . . . Board of Di rec to r s ,  on 8r.y p ;occd~ia!  d e t a i l s  r e -  
garding implencn ta t ion  of t h i s  offer, and o n  a n y  
ozher matter which  t h e  p a r t i e s  aijree t o  b e  of s u b s -  
t a n t i a l  impor tance .  

I p ropose  tha t  t h i s  l e t t e r  and your r ep ly  t o  t h e  e i f ec t  tha t  
t h e  er;angernen:s s e t  forth a b ~ v e  a r e  acceptable t o  t h e  Bank wi!! 

-d 

coi-istitute a n  a g r e e n ~ e n t  be tween t h e  Go~.~ernri~en:  o i  New Zealand 
-w---~ 

and t h e  Bark ,  which  v ~ i l l  come  in to  e f fec t  on t h e  d a t e  of yoilr 
r e p l y .  

. _-- ~ l t e r r / l t e  Direc tor  
J 



E0 August 1978 

Bear Mr. Sprouie, 

I have the honour to acknowledge receipt of 
your letter of 21 July 1978, informing me of the 
williilgness of the So-~ernnilent. of New Zealand to make 
a further eoneribution of NZ$375,000 to the Bank's 
Teehtiical. Assistance Special F ~ i i d ,  on -the terns and 
conditions set out in your better. 

With the concurrence of the Bank's Board of 
Directors, I have pl.easufe in accepttng this generous 
offer. 1 shall be grateful i.f you r~.ould convey to 
the Goverr~ment "cteijssli's appreeiatiox~ for this further 

:. contribution. 

Yours sincerely, 

Mr. Cliff F. Sproule 
Alternate Director 
Asian Ce-velopxe~t Bank 
Manila 


