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Consenting to the Raising of a Loan of £12,000 by the Otago
Blectric-power Board and prescribing the Conditions thereof.

‘GALWAY, Governor-General.
ORDER IN COUNCIL.

Aﬁ,t}le.vaemment Buildings at Wellington, this 22nd day |

of November, 1939.

P Present :
Tae HoN. W. NASH PRESIDING IN COUNCIL.

HEREAS the Otago Electric-power Board (hereinafter
called ““the said local authority ”’) is desirous of
raisifig’ the sum of twelve thousand pounds (£12,000) by a
loan to be known as * Clinton Extension Loan, 1939
(hereinafter called “the said loan ™), for the purpose of

reticulating portion of the Board’s inner area being that |

portion of the County of Clutha and Town District of Clinton
ag defined by Proclamation dated the twentieth day of April,
one thousand nine hundred and -thirty-nine, and published
in the Gazefte at page 1139, and has complied with the
provisions of the Local Government Loans Board Act, 1926
(hereinafter called “‘the said Act”), and it is expedient
that the precedent consent of the Governor-General in
Council as required by the said Act should be given to the
raising of the said loan :

Now, therefore, His Excellency the Governor-General of
the. Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by section eleven of the said Act, as set out
in section twenty-nine of the Finance Act, 1932 (No. 2),
and of all other powers and authorities enabling him in
this . behalf, doth hereby consent to the raising in New
Zenland by the said local authority of the said loan for the
safid purpose up to the amount of twelve thousand pounds
(£12,000), and in giving such consent doth hereby determine
a5, follows = )

(1) The term for which the said loan or any part thereof
may be taised shall not exceed twenty-five (25) years.

(2) The rate of interest that may be paid in respect of
the ‘said loan or any part thereof shall be such as shall not

duce to the lender or lenders a rate exceeding four pounds

've shillings (£4 5s.) ‘per centum per annum.

(8) The suid local authority shall, before raising the said
loan-or any part thereof, make provision for the repayment
thereof by establishing a sinking fund under the Local Bodies’
Bowns ‘Act; 1926, or under such other statutory enactment
as ‘may be applicable, and shall thereafter make payments
to such sinking fund at intervals of not more than one year,
at -a rate or rates per centum which shall be not less than
two: pounds ‘ten shillings (£2 10s.), such payments to be
nde in respect of every part of the said loan for the time
being 80. borrowed ahd Tot repaid, the first such payment
to be made not later than one year after the first day from
which interest to the lender or lenders is computed on ‘the
saiid Joan or ‘any part thereof so raised.

‘() The payment of interest and the repayment of ‘principal
in ‘respect of the saidl loan shall be fhade in New Zealand,

1 46) No amourt payable as either interest or sinking fund
in respect of the said loan shall be paid oiit of loan-moneys.

i(6) The rate payable for brokerage, underwriting, and
procuration fees: in respect of the raising of the said loan-or
any part thercof shall not in the aggregate exceed one-hulf
per centum of any smount raised.

%) No moneys shall be borrowed under this consent after
the expiration of two years from the 'date hereof.

C. A. JEFFERY,
Clerk of the Executive Couxncil.

_4T. 49/371/5.)

C’ohiéenti-ﬂg to the Raising of a Loan of £1,300 by the [njlewood
CQounity Council and prescribing the Coniditions ‘thereof.

GALWAY, Governor-General.
ORDER IN COUNCIL.
At the Government Buildings at Wellington, this 22nd day
' of November, 1939.

o ) Present ¢
,THE HoN. W. NASH PRESIDING IN COUNCIL.

HEREAS ‘the Inglewood County Council (hereinafter

Y called “ the said local authority ), being desirous of
raising the sum of one thousand three hundred pounds
(£1,300) tinder ‘the provisions of section seven of the Local
Bodies Finance Act, 1921-22, by a loan to be known as
¢ Flood -Damage Loan, 1939 ” (hereinafter called ‘‘ the said
loan ), for the purpose of meeting the Council’s share of the
cost of replacing bridges and culverts on the Bedford Road
which were damaged by floods in the year one thousand nine
hundred and thirty-five, has complied with the provisions
of the Local Government Loans Board Act, 1926 (hereinafter
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called *the said Act ), and it is expedient that the pre-
dedent consent of the Governor-General in Council as required

by the said Act should be given to the raising of the said loan :

Now, therefore, His Excellency the Governor-General -of
the Dominion of New Zealand, acting by and with the advice
and consent of the Executive Council of the said Dominion,
and in pursuance and exercise of the powers and authorities
conferred on him by section eleven of the said Act, as set out
in section twenty-nine of the Finance Act, 1932 (No. 2), and
of all other powers and authorities enabling him in this behalf,
doth hereby consent to the raising in New Zealand by the
said local authority of the said loan up to the amount of one
thousand three hundred pounds (£1,300), and in giving such
consent doth hereby determine as follows :—

(1) The term for which the said loan or any part thereof
may be raised shall not exceed twenty (20) years.

(2) The rate of interest that may be paid in respect of the
said loan or any part thereof shall be such as shall not produce
to the lender or lenders a rate or rates exceeding four pounds
five shillings (£4 5s.) per centum per annum.

(3) The said loan or any part thereof, together with interest
thereon, shall be repaid by eyual aggregate annual or half-
yearly instalments extending over the term as determined in
(1) above.

{(4) The payment of such instalments shall be made in New
Zealand -and no instalments shall be paid out of loan-moneys.

(5) The rate payable for brokerage, underwriting, and
procuration fees in respect of the raising of the said loan or
any part thereof shall not in the aggregate exceed one-half
per ‘centum of any amount raised.

(6) No moneys shall be borrowed under this consent after
the expiration of two years from the date hereof.

C. A. JEFFERY,
Clerk of the Executive Council.

(T. 49/219/17.)

Consenting to the R(iising of a Loan of £20,000 by the Waipawa
County Council and prescribing the Conditions theregf.

GALWAY, Governor-General.
ORDER IN COUNCIL.

At the Government Buildings at Wellington, this 22nd day
of November, 1939.

Present :
THE HoN. W. NASH PRESIDING IN COUNCIL.

HEREAS the Waipawa County Council (hereinafter
called “the said local authority ’’), being desirous
of raising the sum of twenty thousand pounds (£20,000)
by a loan to be known as ** Bridges Loan, 1939 »* (hereinafter
called ‘“the said loan ), for the purpose of constructing
new bridges, reconstructing old bridges, and purchasing plant,
has complied with the provisions of. the Local Government
Loans Board -Act, 1926 (hereinafter called ‘ the said Act ),
and it is expedient that the precedent consent of the Governor-
General in Council as required by the said Act should be given
to the raising of the said loan :

Now, therefore, His Excellency the Governor-General
of the Dominion of New Zealand, acting by and with the
advice and consent of the Executive Council of the said
Dominion, and in pursuance and exercise of the powers and
authorities ‘conferred on ‘him by ‘section “teven of the said
Act, as set out in section twenty-nine of the Finance Act, 1932
(No. 2), and of all other powers and authorities enabling him
in this behalf, doth hereby consent to the raising in New
Zealand by ‘the said local authority of the said loan for the
said purpose up to the amount of twenty thousand ;pounds
(£20,000), and in giving such consent doth hereby determine
as follows ;=

(1) The term for which the:said loan or any part thereof
may be raised shall not exeeed twenty-five (25) years.

i(2) The rate of interest that may be paid in respect.of the
said loan or-any part'thereof shall e such as-shall not:produce
to the lender or:lenders arate or rates exceeding four:pounds
five shillings (£4 5s.) per centum per annum.

(3) The said loan or-any part thereof, together with interest
thereon, :shall be repaid by equal -aggregate annual or half-
yearly instalments extending over the term ‘as determined
in (1) above.

(4) The payment of such 'instalments shall be made ‘in
New Zealand and no ‘instalments shall be paid -out of loan-
moneys.

(5) The rate payable for brokerage, underwriting, and ipro-
curation fees in respect of ‘the raising of ‘the:said:lean or-any
part thereof shall mot in -the aggregate exceed one:half per
centum of ‘any amount Taised.

(6) No ‘moneys shall be Borrowed under this consent after
the -expiration -of two years from ‘the. date hereof.

C. A. JEFFERY,
Clerk of the Executive Council.

(T. 49/494/2.)



