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~nti'IJ,[I to 'the Raisi'l/,[I of a Loa'l/, of £1 Z,000 by the Otago 
Ji}learie-power Board and prescribing the Conditions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

Jr the Government Buildings at Wellington, this 22nd day 
of November, 1939. 

Present: 
THE HON. W. NASll PRESIDING IN COUNCIL. 

WHEREAS the Otago Electric-power Board (hereinafter 
caUed "the said local authority") is desirous of 

raisifig the sum of twelve thousand pounds (£12,000) by a 
loan to be known as "Clinton Extension Loan, 1939" 
(hereinafter called " the said loan "), for the purpose of 
reticulating portion of the Board's inner area being that 
portion of the County of Clutha and Town District of Clinton 
as ddined by Proclamation dated the twentieth day of April, 
?1"" titi'J'ilsand. nine hnn:dred and thirty-nine, and published 
m the Gazette at page 113\il, and has complied with the 
provisions of the Local Government Loans Board Act, 1926 
(hereinafter called "the said Act "), and it is expedient 
that the precedent consent of the Governor-General in 
Council as required by the said Act shoi:dd be given to the 
raising of the said loan : 

Now, therefore, His Excellency the Governor-General of 
t]:\e;, Dominion of New Zealand, acting by and with the advice 
a'nd consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as set out 
in sectio", tw@ty-nine of the Finance Act, 1932 (No. 2), 
an~ of all other powers and authorities enabling him. in 
this. behalf, doth. hereby consent to the raising in New 
3'il'll1iarui by the said local authority of the said loan for the 
SIi/id purpose up •to the amount of twelve thousand pounds 
f£cW,OO0), and in giving such consent doth hereby determine 
lM;..iollows .,~ 

'(ii) The term for whic:ih the said loan or any part thereof 
may he raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of 
the said loan or any part thereof shall be such as shali not 
jJtoduce to the lentler or lenders a rate exceeding foiir pounds 
:five shillings (£4 5s.) •per <Jentum per annum. 

('3) The said local authority shall, before raising the said 
lcian•or any part thereof, make provision for the 1:epaymerit 
thereof by establishing a sinking fund nnder the Local Bodies' 
J.io.ms ,Act, 1926, or imder such other statutory enMtmerit 
a.s :may be «pplica ble, and shall thereafter make payments 
to such sinking fun(l at intervals of not more than one year, 
a,t ·a mte or rates per ce_ntum which shall be not less than 
tw<t ;pounds '1!en shillings (£2 10~.), such payments to be 
um.ae in respect of every part of the said loan for the ·time 
bjjlng so ·borrowed and hot ·repaid, the first such payment 
to be made not later than one year after the first day from 
~hich hrtiwest •to the lender or lenders is computed oh 'the 
~id •loan or any part •thereof so raised. · 
,(;4) IDlle payment ofmterest an/l the ·repay1ncn:t of principal 

m•reapect oi' tlie said loan shall be made in New Zealand, 
: .(,5.) No amount payable as either m'terest or sinli;ing fnntl 
in i]'es.peot of the sn;id loan shall be 'paid out of loan-mon;;ys. 

{&) The orate paya1lle for brokerage, underwriting, and 
p,l'!!)Outation •fees· in respect of the raising of the said ldati ·or 
am:y ~rt lihereof shall not in 'the aggregii.t!l exceed one-half 
per oei'itum of a:ny amount raised. 

e(-'/i) •llfo ,fuormy£ shall be borrowed under this consetit after 
ttre se:,;;pootion df ,two yea:rs .from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

. fD.49/371/5.) 

Consenting to the Ra-Ising of a Loan of £1,300 by the 1 nJ,JlllW()od 
Qou.;..ty Council ·and preseribing the Conditions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

lt the Government Buildings at Wellington, this 22nd day 
ofNovember, 19S9. 

Present: 
,THE HON. W·, NASH PRESIDING IN COUNCIL. 

ftrnEREAS 'the Inglewood County Council (hereinafter JJ .c~lled '' .the said local authority"), being desirous of 
raising t1fo sum of one thousand three hund.red pounds 
(£1,300) under ·the provisions of section seven of the Local 
Bodies Finance Act, 1921-22, by a loan to be known as 
" Flo,od ·Damage Loan, 1939 " (hereinafter called "the said 
loan "), for the purpose of meeting the Council's .share of the 
cost of replacing bridges and culverts on the Bedfora Road 
which were damaged by floods in the year one thousand nine 
hundred and thirty-five, has complied with the provisions 
of the Local Government Loans Board Act, 1926 (hereinafter 

oaUed "th-e said Act "h and it is ·expediren't that the i:}l'e­
<Jedent consent of the Governor-General in Council[ as rell].uired 
by •the said Act should be given to the raising of the .m,id loan : 

Now, therefore, His Excellency the Goverrrot-Gene¥al •of 
the Dominion of New Zealand, acting by and with the ffllvioo 
and consent of the Executive Council of the said DominiOll 
and in pursuance and exercise of the powers and a1'!tlrori'tie~ 
conferred on him by section eleven of the saia Act, ·as set out 
in section twenty-nine of the Finance Act, 1932 (No. 2?, a11d 
of all other powers and authorities enabling him in this behMf, 
do_th hereby con~ent to the _raising in New Zealattd by the 
said local authority of the said loa:n up to the am01mt of one 
thousand three hundred pounds (£1,300), and in giving such 
consent doth hereby determine as follows•:~ 

(1) The term for which the •said loan or any part thereof 
may be raised shall not exceed twenty (20) year>S. 

(2) The rate of interest 'that :may be paid in respect Bf the 
said loan or any part thereof shall be ,mch as sha11 not produce 
to the )e~der or lenders a rate or rates exceeding four porrnas 
five shillings (£4 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by e,qual aggregate annual or ihal!f­
yeatly instalments extending over the term as determined in 
(1) above. 

( 4) The payment of ~ch instalments shall be made in New 
Zealand and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, undorWriting, and 
p'tocumtion fees in respect of the raising of the said loan or 
any part thereof shall not in the aggregate exceed one-haJif 
per centlilm of any amount raised. 

(6) No moneys shall be bonro:wed under this consent.after 
the ~xpiration <if two years from the date hereof. 

C. A. JEFF:ERY, 
Clerk of the Execu:tive Council. 

(T. 49/219/7.) 

Consenting to the Raising oJ a Loan of £ZO,OOO by the Waipawa 
County Co'Uncil and prescribing the Conditions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 22nd day 
of November, 1939. 

Present: 
THE HON. W. NASH !'RESIDING IN COUNCIL. 

WHEREAS the Waipawa County Council (hereinafter 
called "the said local authority"), being desirous 

of raising the sum of twenty thousand pounds (£20,000) 
by a loan to be known as " .Bridges Loan, 1939 " (hereinafter 
called ." the said loan''.), for t~e purpose of constructing 
new bridges, reconstructmg old bridges, and purchasing plant, 
has complied with the provisions of. the Local Government 
Loans Board Act, 1926 (hereinafter called "the Baid Act") 
and it is expedient that the precedent consent of the Governor'. 
General in Council as required by the said Act should be given 
to the raising of the said loan : 

Now, therefore, His Excellency the ·Governor-General 
of the Dominion of New Zealand, acting by and with the 
advice and consent of the Executive Council of the said 
Dominion, and in pursuance and exercise. of the powers and 
autlioTities conferred on ·hltn ·by section ,!J]'even ·df thll Baia 
Act, as set out in section tweiity0nine·cif'the Finance Act, 1932 
\No.~), and of all other powers and authorities enabling him 
m this behalf, doth hereby consent to the r~ising in New 
Zealand by the said local authOI'ity of the said loan for the 
said -purpose up to_ t_he amount of twenty :thou.sand ,pou:n& 
(£20,000), and m givmg such consent doth hereby·determme 
as .follows a= 

(1) The term for which thi::nmid loan or any part there6f 
may be raised shall not exceed twenty-five {25) years. 

(2) The ;rate of interest that may be paid in ;respect .of the 
sai.d loan or any part thereof shall be such as shall not prod nee 
to the !e1;1der or lenders a rate or rates exceeding four •pounds 
five shillings {£4 5s.) per eentum per annum. 

(3) The said loan or any part thereof, together with in'tereilt 
thereon, shall be repaid by equal aggregate annual or half~ 
yearly instalments extending over the •term as determimd 
in (1) above. 

(4) The cpayment of such instahnents .shall be made in 
N1'>w Zealand and no instalments shall be paid ont of ,l¼n-- , 
moneys. 

(5) _The mt~ payable for brok~e, underwr.iting, and ,pro• 
wrat1m:1 fees JU respect. of the raISmg .of:t~e ,said.J0an or ,a'R.y 
part thereof sha:U .not m the agf;regate exeeed one,half.pel' 
oentum • of •anv amonnt ·raised. 

(6,) No ,moneys shall ·be borrowed under 'this· eonsent "1,fter 
iibe e:,q,iration ,of two years :from 'the. d'llte l!meof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/494/2.) 


