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Such. eonSent relat·es except in :wcOrdallce With the provisions 
of an Order in Council u:acl01' St'.Jtion eleven o-f the Local 
Government Loans Board Act, 1926 : 

And whereas by section thirteen of the Local Legislation 
Act, 1938, the said local authority was authorized to_ apply 
the unexpended balance of the said loan . a,mo~ntmg · to 
seventeen thousand pounds (£17,000) at 1ts d1scret10n m the 
purchase of additional motor-buses for the conv~,:"'.nce yf 
passengers or goods or in or towards the acqu1S1t10n oy 
purchase or otLerwiso of land, buildings, plant, machinery, 
and equipment suitable for the carrying on by the said local 
authority of a cable-tramway service in the City of Dune_din 
or otherwise for purposes incidental t.o the tramway scrvrnes 
carried on by the said local authority: 

And whereas it is expedient to authorize the said local 
authority to borrow on the conditions hereinafter mentioned 
the sum of ten thousand five hundred pounds (£10,500) 
(hereinafter calied "the said sum"), being portion of the 
1nonoys to which the said Order in Council relat,es : 

Now, therefore, His Exeeilcncy the Governor-General of· 
t·he Dorn.inion of New Zealand, acting by and with the advice 
and consent of i.,he Executive Council of the said Dominion, 
and in pursuance and exercise of tho powers and authorities 
con{erred on hlm by sec.tion 0leve11 of the Local Gover~1nen! 
Loans Board Act, 1926, and by section nine of the Local 
Authorities Interest Reduction a;1d Loans Conversion Amend
ment Act, 1934, and of all other powers and authorities 
enabling him in this behalf, doth hereby co,1sent to the borrow
ina in New Zealand by the said local authority of the said 
su~ or any part thereof for the purpose of making additions 
to the tramway buildings and purchasing the cable-tramway 
service owned by tho Dunedin and Kaikorai Tram Company, 
and in giving such consent doth hcrnby determine as follows :-

( 1) The term for which tho said sum or any part thereof 
may be borrowed shall be fifteen (.15) years. 

(2) The rnte of interest thut may be paid in respect of the 
said sum or any part tborcoi shall be such as shall not produce 
to the lender or lenders a rate exceeding three pounds ten 
shillings (£3 10s.) per centum per annum. 

(3) The said local authotity shall, before raising the said 
sum or any pa.rt thereof, 1nak:c provision for the repay1nent 
thereof hy establishing a sinking fund under the Looal 
Bodies) Loans Act, 1920, or under such other statutory 
enactment as may be D,pplicahle, and shall make payments 
to such sinking fund at interrnls of not more than one year 
at a rate or rates per centum which shall be not less than 
fiVe pounds four shillings (£5 4s.), sud1 pay1nents to be rna.do 
in respect of every part of the said sum for the time being 
so bon·owed and not repaid, the first rrnch payment to be 
made not later than one year after the first day from which 
interest to the lender or ]enders is co1nputed on the said sum 
or any part thereof so raised. 

( 4) The payment of interest and repayment of principal 
in respect of the said sum shall be made in New Zealand. 

(5) Ko amount payable as either interest or .sinking fund 
in respect of the said sum shall be paid out of loan-money. 

(6) Tho rate payable for brokerage, ,mderwriting, and 
procuration fees in respect of the borrowing of the said sum 
or any part thereof shall not in the aggregate exceed one-half 
per centum of.any amount raised. • 

(7) No moneys shall be. borrowed under this consent, after 
the ·expiration of two years from the dnte hereof. 

C. A. JEFFERY, 
Clerk of the J,;xecutive Council. 

(T. 49/254., 

Consenting to the Raisinp of Portion (£1,180) of the 
Bcmks Peninsula Electric-power Board's Loan of 
£14,680 and prescribing the Con<litions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 19th day of 
April, 1939. 

Present: 
Hrs EXCELLENCY THE GovERNOR~GE~ERAL IN COUNCIL. 

WHEREAS !Jy Onler in Council nmde on the thirty
first day of ;\:lay, one thous;111d nine hundred and 

twenty-eight, consent was given to the raising by the 
Banks Peninsula Electric-power Board (hereinafter called 
"the said local authority") of the sum of fourteen 
thousand six hundred ancl eighty pounds (£14,680) by 
a loan to be known as "Development Loan, ]928" 
(hereinafter called "the said loan"), of which the 
amount of two thousand one hundred and eighty pounds 
(£2,180) has not boon raised 

And whereas by section nine of the Local Authorities 
Interest Reduction and Loans Conversion Amendment 
Act, 1934, the authority conferred by the said Order in 
Cuuneil was revoked in so far as it ha<l not been 
exe,·cised and it is not now lawful or competent for 
tliu said local authority to borrow any moneys to which 
che said Oder in Council relates except in accordance 
,yith the prnvisions of an Order in Council that may be 
1Qade under section eleven of the Local Government 
Loans Board Ac~ .. 1926: 

And whereas it is expedient to authorize the said local 
authority to borrow~ on the wnditions hereinafter 
mentioned tlie sum of one thousand one hundred and 
eighty pounds (£1,180) (hereinafter called "the said 
s,un "), being po,tion of the moneys to which the said 
O:rder in Council relates: 

Now, therefore, His Excellency the Governor-General 
of the Dominion of New Zealand, acting by and with the 
advice and consent of the Executive Council of the said 
Dominion, and in pursuance and exercise of the po,vers 
and authoritie,i conferred on him by section eleven of 
tho Local Government Loans Board Act, 1926, and by 
section nine of tlie Local Authorities Interest Reduction 
and Loans Convmsion Amm1dment Act, 1934, and of all 
other powms and authorities enabling him in this behalf, 
doth hereby eoascn_t to the borrowing in N mv Zeala1H1 
by the said local authority of the said sum or any part 
thereof for the purpose for which the said loan was 
authorized, and in .. giving such consent doth determine as 
follows:-

( l) The term for which the said snm or any part 
thereof may he borrowed shall be ten ( 10) years. 

(2) The rate of interest that may be paid in respect 
of the said sum or any part thereof shall be such as 
shall not nrorluce to the lender or lenders a rate 
e·,ceeding three pounds ten shillings ( £3 10s.) per 
centuru per annum. 

(3) The s:i.id sum, together with interest thereon, shall 
he repaid as follows:--

( a) By twenty equal payments of forty-one pounds 
Jive shillings and fourpence ( £41 5s. 4d.), one 
of such payments to be made at the end of 

half-year commencing from the date on 
the said sum is borrowed. Each such 

half-yearly payment shall be applied firstly in 
payment of interest computed at the rate of 
three pounds ton shillings (£3 10s.) per centum 
per annum on the amount of the principal for 
the time being outstanding at the beginning of 
each such half-year, and the balance of such 
haLf-yearly payment in reduction of such 
principal. 

( b) By a payment at the end of the tenth year from 
the date of the borrowing of the said sum of 
a sum eqcal to the amount to which the 
principal has been reduced in accordance with 
the pree.eding paragraph (a) hereof after pay
ment of the aforesaid twenty (20) half-yearly 
payn1ents. 

( 4) The payment of such instalments shall be made in 
lfow Zealand, and no such instalment shall be paid out 

· o [ loan-moneys. 
(5) The rates payable for brokerage, underwriting, 

and procuration fees in respect of the borrowing of the 
said sum or any part thereof shall not in the aggregate 
exceed one-half per centurn of any amount raised. 

( G) No moneys shall be borrowed under this consent 
after the expiration of two years from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/i\G3.) 

Varying the Determinations in respect of the Roxburgh Borough 
Council's Loan of £550. 

OALiVAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 29th day of 
111arch, 1939. 

Present: 
Hrs ExcELLENCY THE GovER::,,oR-GENERAL IN COUNCIL. 

WHEREAS by Order in Council made on .the thirtieth 
day of November, one thousand nine hundred and 

thirty-eight, and subject to the determinations as to borrow
ing and repayment therein set out, consent was given to the 
raising in New Zealand by the Roxburgh Borough Council 


