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Consenting to the Raising of Loana by certain. Local Autkoritie.11 and. pre&C'ribing the Conditions thersoj. 

GALWAY, Governor-General.. 
ORDJilR IN! COUNCIL. 

At the Government Buildings at Wellington, this 24th day of May, 1939. 
Present: 

THE RIGHT HON. M. J. SAVAGE PRESIDING IN COUNCIL. 

WHEREAS the ~veral .local authoriti~ enumerat.ed ~ th~ Sched!11e h~reto, being ~~sirous of raising the respective loa~ 
stat.ed oppoB1te their names therem, have respectivelyjcomplied with .the provJB1ons of the Local Government· Loans 

Board Act, 1926 (hereinafter called " the said Act"), and it is expedient that the precedent consent of the. Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans : 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in;pursuance and exercise of the powers and authorities conferred 
on him by section eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No. 2), and of all other 
powers and authorities enabling him in this behalf, doth hereby consent to the raising in New Zealand by the respective local 
11,uthorities mentioned in the First Column of the said Schedule of the respective loans set out in the Second Column of the said 
Schedule, up to the respective amounts specified in the Third Column of the said Schedule, and in giving such consent doth 
hereby det.ermine as·follows :- ' 
, (1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated 
in the Fourth Column of the said Schedule. • : 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the Fifth Colullln of 
the said Schedule. 

(3). The said respective loans or any parts thereof, together j.vjth interest thereon, shall be repaid by equal aggregat.e annual 
or half-yearly :instalments extending over the respective terms! as determined in (1) above. 

(4) The payment of such instalments shall be made in N~ Zealand, and no such instalment shall be paid out of loan-
moneys. 1 

, (5) No moneys shall be borrowed under this consent after tjie expiration of two years from the date hereof. 
(6) No amount shall be payable for brokerage, underwriting, and proouration fees in respect of the raising of the said 

~ective loans .or any parts thereof. · 
~·~;-

SCHE:pULE. 

! F(J'll,rfll 

First Column. Seoond Column. Tkirtl Colwmn. Column. Fi,f!TIColumn. -
'" - NamJ;;r" Loan. --

Name of Local Authority. AmonntofLoan. Term of Rate of 

: Loan Interest. 
(Years). 

; 

I ' £ £ s. d. 
Marlborough Hospital Board .. .. Building ExtensioU: Loan, 1939 . .. 17,100 25 4 5 0 
North Caiiterhiiry Hospital Board .. Nurses' Home Add~tions Loan, 1939 .. 67,000 I 20 4 5 0 
Wairarapa Hospital Board .. .. Administration Block .and Resident 7,200 15 4 5 0 

Medical Officers' Quarters Special Loan, 
·s 1939 ; 

Hutt County Council .. .. Lowry BayWaterjand Sewerage Loan, 5,000 25 4 5 0 .. 
1939 i 

i 
(T. 40/416/6.) C. A. JEFFERY, Clerk of.the Executive Council. 

Varying the Deteffl!inations in respoot of Loa;,, or Poittions thereof being raiaed by certain Local 4utkuritie.11, 

GALWAY, Goyernor-General. 
ORDER IN: COUNCIL. 

At the Government Buildings at W~on, this 24th day of M(y, 1939. 
~t: 

' THE .RIGHT HoN. M. J. SAiAGE l'BEBIDING IN Comrnn.. ' ' 

·,w, '. ];[EREAS by . Orders' in Council made on the respe4tive dates specified in the third column of the Schedule 
hereto, consent• was. given to the raising• by the respective local 11,uthorities enumerated in, the first. colmnn 

of the said Schedule of the respective loans stated in the; second. column of . the said Schedule, subject in each case 
to the determinations set forth in such Orders in Council : : 

And whereas in respect of the amount of each such !loan· the sum specified in the fourth column of the said 
Schedule opposite such. loan (hereinafter referred to as "th~ said sum") has not yet been raised, and it is expedient 
to. vary, the determinations in respect of each such loan inJ so far as such determinations apply to the raising of the 
se.id"·suilt: ... , ·'· ' · I 

Now, therefore, His Excellency :the Governor-General ~f the Dominion of New Zealand, acting by and with the 
~rice •and. \l<msent of· the Executive Conncil of the ·said Dominion, and in pursuance .and .exercise .. of the powers and 
authorities conferred on him by section eleven of the Loca.i Government Loans Boa.rd Act, 1926, as set out in section 
twenty-nine of the Finance Act, 1932 (No. 2), and of all: other powers and authorities enabling him in this behalf, 
dot:n. 'hereby in respect of each loan referred to in the SchE/dule hereto yary certain of the aforesaid determinations in 
respect of the raising of such loan in so far as such det.erminations apply' to the raising of the s&id sti:in: by prescribing 
th11ii~ .. in: lieu of repayment of the said sum as specified in th;e Order in Council authorizing the miring of such loan the 
~i4:_sµm,sha.ll be repaid as follows:- • . 
, . (a) <By twenty equal payments of the a.mount stat.ed in the fifth column of the said Schedule opposite such. loan, 
one of such payments to be made at the end of every half-year commencing from the date 6n ·which the said sum is 
raised. Each such half-yearly payment shall be applied firstly in payment of interest computed at the rat.e of three 
pounds ten shillings (£3 10s.)' per centum per annum on the amo11J1t of principal for. the time b~ outstanding ll,t 
the'ibegirini.ng of each·half,year in respect of such sum, and the balance of such half-y~\y pll,yment in reductio* ,pf 
such principal. . · · · 

(b) By a payment at the end of the tenth year from the da.t.e of the raising of the said sum of a sum equal to 
the amount to which the principal of the said sum has been reduced in accordance with the preceding paragraph (a) 
hereof after payment of the aforesaid twenty (20) half-yearly payments. 


