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Consenting to the Raising of a Loan of £1,000 by the Teviot 
./i]lectric-powcr Board ancl prescribing ,he Conditions thereof. 

GALWAY, Governor-Genera!. 

ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this 17th day 
of January, 1940. 

Present: 
THE HON. \V. NASH PRESIDING IN CouNClL. 

"lXTHEREAS the Teviot Electric-power Board (hereinafter 
't' l' called "the said local authority"), being desirous of 

raisiug the sum of one thousand pounds (£1,000) by ,i loan to 
bo known as " Dwelling Loan l!l30" (hereinafter called "the 
said Joan '' ), for the purpose of erecting a dwelling for occupa
tion by a member of the Board's stnff ha,s complied with the 
provisions of the Local Government Loans Board Act, 1926 
(heroinaHer called "the said Act"), ,md it is expedient 
that the precedent consent of the Gnvernor-General in CouncU 
as required by the s>1id Act s;1ould be given to the raising of 
the said loan : 

Kow, therefore, His Excellency the Goveraor-Genu»l 
of tho Dominion of New Zealand, acting by ancl with the 
advice and consent of the Executive Council of the s:_ti.d 
Dmninion, and in pursuance and exercise of the powers 
and authoritier; conferred on him by section eleven of the said 
Act, as set out in section twenty-nine of the Finance A.c.t, 
1932 (No. 2), and of all other powers and authorities em,bling 
him in this behalf, doth hereby consent to the raising in New 
Zealand by the said local authority of the said loan for the 
said pmpose up to the amount of one thousand pounds 
(£1,000), and in giving sach consent doth hereby determine 
as follows :-~ 

(1) The term for which the said loan or any part thereof 
may be raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding four pounds 
five shillings (£4 5s.) per centum per annum. 

(3) The said loan or nny part thcreof, together with interest 
thereon, shall be repaid by equal aggregate annual or half
yearly instalments extending over the term as determined 
in (1) above. 

(4) The payment of such instalments shall be made in 
New Zealand and no instalments shall be paid out of loan
moneys. 

( 5) The rate payable for brokerage, underwriting, and 
procuration foes in respect of the raising of the said loan 
or any part thereof shall not in the aggregate exceed one-balf 
per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after 
the expiration of two years' from the d,ite hereof. 

(7) No portion of the moneys ra,ised under this authority 
shall be applied in the reimbursement of moneys :1lrcady 
expended on the purchase of land. 

C. A. ,JEFFERY, 
Clerk of the· Executive Council. 

(T. 49/312/3.) 

Consenting to the Raising of a Loan of £11,000 by the One 
Tree Hill Borough Council and prescribing the Conclitions 
thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
January, 1940. 

Present: 
Hrs ExcELLENCY ~'HE GovERNOR-GENERAL IN CouNcIL. 

W HEREAS the One TreCJ Hill Borough Council (herein
after c2,lled" the said 1ocal £'.,uthority ") being desirous 

of raising the sum of eleven thous>1nd pounds (£ll,OOO) by 
a loan to be known as " Great South Road Widening Loan, 
l!l39" (hereinafter called"" the said loan"), for tho purpose 
of widening the sect.ion of the Great South Road betv,reen 
Campbell and Waiohua Roads to a total width of eighty 
feet, has complied wit.h the provisions of the Local Govern
ment Loans Board Act, 1926 (hereinafter called "the said 
Act "), and it iH expedient that the precedent confJent of the 
Governor-General in Council as required by the said Act 
should be given to the raising of the said loan : 

Now, therefore, His Excellency the Governor~General 
of the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursUa)lce and exercise of the powers and 2sUthorities 
c-0nferre<f on him by section elev en of the said Act, as set out 
in section twenty-nine of the Finance Act, 1932 (No. 2), 

and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the raising in New Zealand 
by the said local authority of the said loan for the said purpose 
to the amount of eleven thousand pounds (£11,000), and in 
giving such consent doth hereby determine as follows :-

( 1) The term for which the said loan or any part thereof 
may be raised shall not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate exceeding four pounds five 
shillings (£4 5s.) per centum per annum. 

(3) The said local authority shall, before raising the said 
loan or any part thereof, make provision for the repayment 
thereof by establishing a sinking fund under the Local 
Bodies' Loans Act, 1926, or under such other statutory 
enactment as may be applicable, and shall themafter make 
payments to such sinking fund at intervals of not more than 
one year at a rate or rates per centum which shall be not less 
than two pounds ten shillings (£2 10s.), such payments to 
be ma.de in respect of every part of the said loan for the tinie 
being so borrowed and not repaid, the first such payment 
to be made not later than one year after the first day from 
which interest to the lender or lenders is computed on the said 
loan or any part thereof so raised. 

(4) The payment of interest and the repayment of principal 
in respect of the said loan shall be made in New Zealand. 

(5) No amount payable either as interest or sinking fond 
in respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of tho said loan or 
any part thereof shall not in the aggregate exceed one-half 
per centum of any amount raised. 

(7) No moneys shall be borrowed under this consent 
after the expiration of two years from the date hereof. 

C. A. JEFFERY, 
Clerk of the Executive Council. 

(T. 49/164/3.) 

Consenting to the Raising of the Balance (£6,500) of the Diineclin 
City Coiincil's Loan of £100,000 ancl prescribing the 
Conditions thereof. 

GALWAY, Governor-General. 

ORDER IN COUNCIL. 

At the Government House at Wellington, this 10th day of 
January, 1940. 

Present: 
Hrs ExcELLENCY THE GOVERNOR-GENERAL IN CouNOIL. 

WHEREAS by Order in Council made on tho ten.th dav 
of November, 011(, thousand nine hundred and twenty

four, consent was given to tho raising by the Dunedin City 
Conncil (hereinafter called "the said local authority") of 
the sum of 011e hundred thousand pounds (£100,000) (herein
after called "the said loan") for the purpose of tramway 
extensions : 

And whereas by section nine of the Local Authorities 
Interest Reduction and Loans Conversion Amendment Act, 
1934, the consent given by the said Order in Council was 
revoked in so far as the authority conferred thereby had not 
been exercised, and it is n.ot now lawful or competent for 
the said local authority to borrow any moneys to which such 
consent relates except in accordance with the provisions of 
an Order in Council under section eleven of the Local Govern
ment Loans Board Act, 1926 : 

And whereas by section thirteen of the Local Legislation 
Act, 1938, the said local authority was authorized to apply 
the unexpended balance of the said loan amounting to 
seventeen thousand pounds (£17,000) at its discretion in 
the pmohase of additional motor-buses for the conveyance 
of passengers or goods or in or towards the acquisition by 
purchase or otherwise of land, buildings, plant, machinery, 
and equipment suitable for the carrying on by the said local 
authority of a cable-tramway service in the City of Dunedin 
or otherwise for purposes incidental to the twmway services 
carried on by the said local authority : 

And whereas a portion thereof amounting to six thousand 
five hundred poul\ds (£6,500) (hereinafter called "the said 
sum") has not yet been raised and it is expedient to authorize 
the said local authority to borrow the said sum on the con
ditions hereinafter mentioned : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance e,nd exercise of the powers a,n.d authorities 
conferred on him by section eleven of the Local Government 
Loans Board Act, 1926, and by section nine of the Local 


