
REGULATION 8.-P:AntEN'f OF Flu:OJll: l!'O~ CtraRENOY· AND\ 
SEOURITms ACQUIRED. 

(.1) The price payable in 'respect of the acqpi!!ijion u;nd,ei: th~s~ 
regulations. of any currency, rigpt, o:c securitj,es shall be paid eitll.er in, 
cash or by the issue of New Zealand Go;v:e).'llPlenJ; stock, or pai:tly i11, 
cash and partly by the issµe. of G;overnmen_t stock, as the l\J:ims.ter 
in liis discretion direcU;!, either generally; oi: in J,"espi:ict of aAY; 
particular case or class of oases: · · ., · ' 

(2) These regulations, in. so f!!,r as 1111.ey rel.ate to the creation_ o_r.. 
issue of Government stock, shaU be deeml3d to b_e a_n authorizing Act,; 
within the meaning of the New Zealand Loans ~ct,_ 1932,, and all B'Q-_<?h. 
stock shall be created a11d issued snbject to the_ provisions 9f tha_tAct. 

REGULATION 9.-FORMATION OF tloMP,\,l!f,CEB, ETO., 

Exoopt with the_ COI,1.BeD.t of th.~ ~-i;i~te:,;_ ne. con;i,plilly;, s.opie~y~ or 
association shall be. _J!egistered, lUJ.d,ei: the. Compa~s Act, 193;3, t~. 
Industrial and Provident So.cieties Act, 1908, the. Build,iJ,i.g Sopi~~ 
Act, 1908, or the Mutwi,l Fire AssoQia,ttOBlil ~. 1908. · 

REGULATION 10.-0V·E~SiE4,S: Qo}4:l;'Al\IE$. OO~miO!:NG ~U:~ffilil,§ll ~ 
NEw.ZEA~J;>, 

Except with the consent 0if the Mima-te:r:- it, ~ll not \)e bi,w;,£\u 
for any.- company inco.rporated outside New ~a~nd, and ~t la'ffillly 
carrying on business in New Zealand at the date on whwb, tl>.ef!JAl 
regulations come into force, to CODlmNl-00 to CQ.rry 0-ll \I!l,Sin~ in 
New Zealand~ 

REoutATlON 11,-~:N~~J-4-sE QF CAPlT~~- or Com-4N~ 

Except wjth the cone®t. Ill the Jtfo1i!it~ :QO C~J)!\ny; or person 
acting fo:r or on behalf of _!l cowprmy sh11,ll wcrease t:ji.e nominal 
capital of tlie com~y w m11,.k~ I\ call llll9D i.hare~ i11,µed by the 
company. 

REGULA'f.[ON 12,-CO!fl'RO~ 0~ JsSUES OF CAPIT~L. 

(1) Except with the consent of the Muiister it s.li;ill not be 
lawful for any person, othe] than a lpcal a-gthority1 t~ make an 
issue of capital in New Zealand, O] to Jn.AAl,l in New Zealand any 
public offer of securities for sale. . 

(2) It shall not be ~11,wful to issm1 ilJlY prospectlffl or other 
docUU1ent ofiering for sumi11ripti~n {)l' p:qbJ.iely c;iffering fflf ~111 tny 
sec]1.l'ities which doll!! nqt in~hide a 11~wmen-t; th!lit -tlw consent 
of the Minister has been obtained tp tM i~UA pr qlfilr of the 
securities. 

(3) For the P1J1P9Ses pf this re~t1,t~on ll, PN!!Pll sllaU be ~~~g. 
to make an issue pf gapit11,l wli:o,...... 

(a) Issues any i,ecurities (whetJi.er fm: ea.sh BF otherwiBtl); qf 
(b) Receives any mop.ey pn lo/tn op. the terms -0r ii} th~ 

expectation that the ~n will ~-,: PJ:1!.Y be repaig. whpJ.ly 9f 
partly PY the iB!!JW of ,a,ny ~tie,s, or by ;tkiJ trap.~ 
of any _seeuri;ties issued after t;he rnaJring pf tli.!l l.Oll,-'.11, 

(4) A security shall µot be inv~lid ~ ~easol!- tlul,t the eon~ 
of the Minister has net been given th;er~to, put nothjng m- this 
clause shall be coµstru.ed as µiodifying ~ liability of li,lJ.y PWj(W 
to any penalty in respect .of any fail~e to ob$Qij'j. such, COl).IJ!lJlt: 

(5) In this regulation references to securities and w ~ j~ -pf 
securities respectively iµc~de r~erences ~ JJ,l).f ~gage ,or cwirge, 
whether legal or eqµitable, ,cr.eated by -/1, ~ap.:f or 0th.er oorpor~~ 
or by an 11nirnwpor1J,teg ho!iy {other -tha,:Q. a ~~p.e,:ship), alls4 t,o -~ 
cr.eation of, or the µi.cy~sw.g of the ,.IWlf~ eecwed RY', ~:Q.f .. • 
mortgage or cha~ge; 1tnd -the tenJ11 '"·s.eewity" ip.cl,~ ;11, ,slie,~ 
receipt for money ·lent jsslled by any per~ (W,reyi.I;lg .on M}-Y ,b~ 
(not being a bank within the meaning of the Banking Act, ;Ml@~,~ 
the Post Office Savings-~i;ik. or a sa:Ving,.-;J:mlljll: ,COil;Btitliltw unp.er 
the Savings-ba-nks Act, 1908). 

( 6) For :the purposes of 'l;he last precediin_g -0\a,uee the e-x.te;nsio:o ,or 
renewal of the term or cµ:rrell(Cy ,of.a :e;to:ri;g.age _or cha;cge ~alll ;r,io;t 1}w 
deemed to be the eireat~on _o:f a new IDQitgage w charge, -.iw(jl 1.he 
terl'l;l or curi:enoy w a •morl,gag~ or c)1~ge ~all :Pe deemed 1to 1w 
e~e,rided o,r renewed if ·t\le IDOI\e,ys >l!~A~~d therel:Jy rue ll.()t jlieJ:l!\\(l 
but become repayable under another moi:1iffllige .or -eh@.i:ge, 


