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by the Buller Hospital Board (hereinafter called " the said 
local authority ") of a loan of thirty-two thousand two 
hundred and fifty pounds (£32,250) to be known as" Building 
Loan, 1939" (hereinafter called "the said loan"): 

And whereas the authority conferred by the said Order in 
Counllil has :qot been exercised to the extent of twenty-seven 
thousand two hundred and fifty pounds (£27,250) (hereinafter 
called " the said sum ") : 

And whereas the authority has lapsed in accordance with 
the provisions of clause six of the said Order in Council, and 
it is not now lawful or competent for the said local authority 
to raise the said sum except in accordance with the provisions 
of a further Order in Council that may be issued pursuant 
to section eleven of the Local Government Loa,ng Board 
Act, 1926 (hereinafter called the " said Act"): 

And whereas it is expedient to authorize the said local 
authority to raise the said sum on the conditions hereinafter 
mentioned: 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the 
advice and consent of the Executive Council of the said 
Dominion, and in pursuance and exercise of the powers and 
authorities conferred on him by section eleven of the said 
Act, as set out in section twenty-nine of the Finance Act, 
1932 (No. 2), and of aJl other powers and authorities. enabling 
him in this behalf, doth hereby consent to the raising in 
New Zealand by the said local authority of the said sum up 
to the amount of twenty-seven thousand two hundred and 
fifty pounds (£27,250), and in giving such consent doth 
hereby determine as follows :-

( I) The term for which the said sum or any pa.rt tkereof 
may be raised shaJI not exceed twenty (20) years .. 

(2) The rate of interest that may be paid in respect of 
the so.id sum or any part thereof shall be such as shaJl not 
produce to the lender or lenders a rate exceedillg four pounds 
(£4) per centum per annum. 

(3) The so.id sum or any part thereof, together with interest 
thereon, shaJI be repaid by equaJ aggregate annual or half
yearly instalments extending over the term as determined 
in (1) above. 

(41) .The pe.yment of such ).nstalments shaJI be made. in 
New Zealand, and no instalments shaJl be paid out of loan
moneys. 

(5) The rate payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said sum 
or any· part thereof shall not in the aggr.egate exceed one
half per centum of any amount raised. 

(6) No moneyij shall be borrowed under this consent after 
th& &xpira.tion of two years from the da.te hereof. 

. T. R. AICKIN, 
Acting Clerk of the Executive Council. 

(T. 49/58/8.) 

Coneenting to the Raising of Portion (£20,000) of the Poverty 
Bay Electric-power Board's Loan of £75,000 and prescribing 
the Conditions thereof. 

C. L. N. NEW ALL, Governor-General. • · 
ORDER IN COUNCIL. 

At the Government House at Wellington, this 20th day of 
August, 1941. 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS by Order in Council made on the second day 
of February, one thousand nine hundred and 

thirty-nine, and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the 
raising by the Poverty Bay Electric-power Board (herein
after ca.lled "the so.id local authority") of a loan of seventy
five thousand pounds (£75,000) to be known as "Extension 
Loan, 1938 " (hereinafter called " the said loan") : 

And whereas the authority conferred by the said Order 
in Council has not been exercised to th~ extent of forty 
thousand poui.ds (£40,0CO) : ' 

And whereas the authority has lapsed in accordance with 
the provisions of clause six of the said Order in Council, and 
it is not now lawful or competent for the said local authro:ity 
to raise this a.mount or any portion thereof except in accord
ance with the provisions of a farther Order in Council 'that 
may be issued pursuant to section eleven of the Local Govern
ment Loans Boa.rd Act, 1926 (hereinafter called "the said 
Act"): 

And whereas the said local authority is desirous of raising 
a further portion of' the said loan amounting to twenty 
thousand pounds (£20,000) (hereinafter called " the said 
sum "), and it is expedient to authorize the sai? l0caJ authority · 
to raise the so.id sum on the conditions heremafter set out : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zealand, acting by and with the 
e.dvice and consent of the Executive Council of the said 
Pominion, and in :{lurSl!ance and l;l;,rercil!e of the powers 

B 

fill;d authorities c6nferred on him by section eleven. of the. 
said Act as set out in section twenty-nine of the Final).ce 
Act, 1932 (No. 2), and of all other powers arid authoritie.s 
e~?lin~ him in this behaJf, doth hereby consent to th!) 
ra1smg m New Zealand by the so.id local authority of the 
said sum up to the amount of twenty thousand pounds 
(£20,000) for the purpose for which the said loan was autho~ 
rized, and in giving su.ch consent doth hereby determine as 
follows:-

(1) The term for which the said sum or any part thereof 
may be borrowed shaJI not exceed. twenty (20) years. 

_(2) The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rate exceeding three pounds ten 
shillings (£3 10s.) per centum per annum. 

(3) The said sum or any part thereof shall be repaid by 
, eqnal half-yearly instalments of principal of not less than 
five hundred pounds (£500) each. 

( 4) The payment of interest and instalments of p1cinoipal 
in respect of the said sum shall be made in New Zealand, 
and no amount payable as interest or principal shall be 
paid out of loan-moneys. 

(5) The rate payable for brokerage, waderwriting, and 
procuration fees in respect of the borrowing of the said 
sum or any part thereof shall not in the aggregate exceed 
one-half per centum of any amount raised. 

(6) No moneys shaJl be borrowed under this consent after 
the expiration of two years from the date hereof. 

T. R. AICKIN, 
Acting Clerk of the Executive Council. 

(T. 49/242/4.) 
---- - -----------·--·---- ---~-·-----
Coneen#ng to the Raising of the Portion (£5,000) of a LOf,fl/, 

of £25,000 by the Springs-Ellesmere Electric-power Boamd 
and prescribing the Oonditione thereof. 

C. L. N. NEWALL, GovernQr-General. 
ORDER IN COWCIL. 

At the Government House at Wellington, this 6th day of 
. August, 194~. 

Present: 
Hrs EXOELLENCY THE GOVERNOR-GENERAL IN COUNCIL. 

WHEREAS by Order in Council mad,e on the second day 
of May, one thousand nine hundred and thirty-nine 

(hereinafter called " the said Order in Council "), and sub
ject to the determinations as to· borrowing and repayment 
therein set out, consent was given to the re.ising by i;he 
Springs-Ellesmere Electric-power Board (hereinafter called 
" the said local authority "l of a loan of twenty-five thousand 
pounds (£25,000) to be known as " Reticulation Loan, 1939 " 
(hereinafter called "the said loan"): 

And whereas the authority conferred by the said Order 
in Council has not yet been exercised to the extent of fifteen 
thousand pounds (£15,000) : 

And whereas the aut:llority has lapsed in a.ccorda.nce with 
the provisions of clause six thereof, a.ml it is not now lawful 
or competent for the said local authority to raise any further 
portion of the so.id loan except in accordance with the pro
visions of a further Order in Council that may be issued 
pursuant to section eleven of the Local Government Loans 
Board Act, 1926 (herei:n.a.fter called "the said Act"): 

And whereas it is expedient to authorize the said local 
authority to raise a.further portion of the so.id loan amounting 

. to five thousand pounds (£5,000) (hereinafter caJled "the 
said sum ") on the conditions hereinafter mentioned : 

Now, therefore, His Excellency the Governor-General of 
the Dominion of New Zea.land, acting by and with the 
advice and consent o.f the Executive Council of the sai.d 
Dominion, and in pursuance and exercise of the powers and 
authorities conferred ·on him by section eleven of the so.id 
Act, as set out in section twenty-nine of the Finance Act, 
1932 (No. 2), and of all other powers a.nd authorities enabling 
him in this beha.lf, doth :\J.ereby consent to the raising in 
New Zealand by the said loCl\l a,uthority of the said sum or 
po:rtion thereof up to the amount of five thous.and pounds 
(£5,000}, and in giving such consent doth hereby determine 
as follows :-
• (1) The term for which the said aim, or ally part thereof 
may be raised shaJl not exceed twenty-five (25) years. 

(2) The rate of interest that may be paid in respect of the 
said sum or any part thereof shall be such as shall not pro
duce to the lender or lenders a rate exceeding three pounds 
fifteen shillings (£3 15s.) per eentum per a.nnum. 

(3) The said local authority shall, before raising the said 
sum or any part thereof, make provision for the repayme,11,t 
thereof by esta,blishmg a sinking fund u:qder the Local 
Bodies' Loa.us ;\ot, 1926, or under such other statutory 
enactment as may be applicahle, and shall thereafter make 
payments to such sinking fund at intervals of not more than 
one yea.r at a rate or rates per centum which shall be not 
less than two pounds ten shillings (£2 10s.), such paymelltS 


