
THE NEW. ZEALAND G-AZETTR 

Consenting. to tke Raisjng of Loans by certain Local Authorities a~ prescribing the Oo'/1,ditfo,.;_ th~~eof. 

C. L •. ,N. NEW.ALL,. Governor-General. 
ORDER IN COUNCIL. 

At the Government House at Wellington, thls 20th day of August, 1941. 
Present: 

Hrs ExOELLENOY THE GoVERNoir.-GENEBAL IN CoUNOIL. 

· WHEREAS the ~everal_l~cal authoriti~s enumerated ~ the Sched_ule h~reto, being ?';siroiis or"raising the respeotiveloan:s 
- stated oppol!lte therr names· therem, have respectively !l<)mplied with the proV1S1ons of the Local Government Loans 

Board Act, 1926 (hereinafter called "the said Act"), and it is expedient that the precedent con.sent of the Governor-General 
in Council, as required by the said Act, should be given to the raising of the said loans : . . . 

. Now, therefore, His Excellency the Governor-General of· the Dominion of New Zealand; acting by and with· 
the advice and consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and_ 
authorities conferred on him by section eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932· 
(No. 2), and of all other powers and authorities enabling him in this behalf, doth hereby consent to the raising in New Zealand 
by the respective local authorities mentioned in the first column of the said Schedule of the respective loans set out in the 
second column of the said Schedule, up to the respective amounts specified in the third column of the said Schedule, and· 
in giving such consent doth hereby determine as follows :'- . · · 

(1) The terms for which. the said loans or any parts thereof may be raised shall be the respective terms (in yeanr) stated• 
in the fourth column of the said Schedule. • . · · 
. (2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not-produce 
to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fi~h column of 
the said Schedule. . , . . . · , . 

(3) The said respective loans or· any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual 
or half-yearly instalments extending over the respective terms as determined in (1) above. . 

( 4) The payment of such instalments shall be ma.de 1l1 New· Zealand, and no such instalment shall be paid out of loan-
n,oneys. . . 

(5) The rate payable for brokerage, underwriting, and prD!Juration fees in respect of the raising of the said respective · 
loans or any parts thereof shall not in t;he aggregate exceed one-half. per centum of any amount raised. .. 

(6) No moneys shall be borrowed under this consent after the expiration of two years from. tlie date hereof. 

SCHEDULE. 

F9Urlh 
FirBI Column. Third Column. Column. Fifth Column. ·- --. -· Term of Rateol ......... 

. _Nam, of Local Authority. Name of Loa.n; Amount of Loan. Loan lntel'eiit. ' ' 
(Years). 

£ £ s. d. 
Invercargill City Council 
Petone Borough Coun!lil 
W aimate County Council 

Waterworks Redemption Loan, 1942 .. 
• . Housing Loan (No. l), 1941 . . . • 

22,100 15 
2,200 25 

4 ,o, 0 
4 0 0 

Morv<!n Drainage D~trict Supplementary 330 25- 4 0 0 
Loan, 1941 . i 

I 

(T. 40/416/6.) 

Consenting to the llaising of the Balance (£2,300) of a Loan of 
£9,200 by the Olvri81,ckurek Drainage· Board and prescribing 

, the Oonil,itions thereof: 

C. L. N. NEWALL, Gov!'rnor-Gene;al. 
ORDER 0IN COUNCIL. 

At the Government House at Wellington, this 20th day of 
August, 1941. 

Present: 
His EXCELLENCY THE GovERNOB-GENEliAL IN CoUNOIL. 

WHEREAS by Order in ·_council_ made · on th_ e ninth 
day . of August, one thousand nine hundred · l!,lld 

thirty-nine (hereinafter called " the said Order fa Council" ), 
and subject to the determinations as to borrowing and 
repayment therein set out, consent" was given to the· raising 
by the Christchurch Drainage Board (hereinafter called· 
" the said local authority-" ) of a loan of nine thousand two 
hundred pounds (£9,200).to be known as "Drainage Loan, 
1939, No. 2 " (-hereinafter called "the said loan" ) : ' 

And.whereas the authority conferred by the said Order in 
Council has not yet been exercised to the extent· of two 
thou.sand three hundred pounds (£2,300) : · 

And whereas the authority has lapsed in accordance with. · 
the provisions · of clause- seven thereof, and it is not now 
lawful or competent for the said local authority to raise 11,11y 
further portion of the said loan except in accordance with 
the provisions of a further Order in Council t~t may be issued 
pursuant to section eleven of ·the Local Government ·Loans 
Board Act, 1926 (hereinafter called " the said Act''), 

And whereas it is expedient to authorize the said local 
authority to raise the balance of the said loan amounting to 
two thou.sand three hundred pounds (£2,300) . (hereinafter 
called " tihe· said sum ") on the conditions · hereinafter 
mentioned : . 

Now, therefore, His Excellency the Governor-General of 
the :peminion of:New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 
conferred on him by section eleven of the said Act, as set out 

! 

T; :&. AICK.IN, . . 
Acting Cl~k of the Executive Council. 

in section twenty-ninEJ of the Finance Acj;; 1932 (No. 2), . 
and of' all other powers and authorities enabling him in this 
behalf,. doth hereby consent to the raising in New Zealand , 

· by the said local authority of the said sum up to the amount. 
,of two thousand three hundred. pounds (£2,300). for the 
purpose.for which the saidlpan was authorized, and in givi:ng , 
.such consent doth hereby deter.mine as follows:-

(1) The term for which the. said sum or any part thereof 
may be raised shall I)ot exceed twenty-five (25) years. • 

(2) The rate of interest that may be paid•in respect of-the 
said sum or any part thereof shall be such as shall not produce 
to the lender or lenders a rat.e exceeding four pounds -(£4) · 
per centum per annum. . · · 

(3) The said local authority- shall, before raising. the s_aid 
sum or aiJ.y· part thereof, make provision for the repa.yment 
thereof by establishing a sinking fund under the Local 

·Bodies' Loans Act, 1926, or under. such. other statutory. 
enactment as may be applicable, and shall thereafter make 
payments to such sinking fund at jntervals of not more than 
one year at a rate. or rates per eentum which. shall be not 
less than two pounds ·ten shillings (£~ 10s,), such pay/llents 
to be made in respect of every part of the said suni. for, the 
time being so borrowed and not repaid, the first-such payment 
·to be made not later than· one year ·after .the· first day from , 
which -interest to the lender or lenders is computed on the , 
said sum or any part. thereof so r/rlsed. 

( 4): The. payment of interest and ·the repayment .of principal 
in respect .of. the said sum shall be made in New Zealand. 
; (5) No amount payable as either interest or sinking fiilld 
in respect of the sa/d sum shall be. paid out 9f Io3:11~moneys. 
: (6) The rate payable for brok!/rage, underwntmg, and 
proour11,tion · fees in respect of the , raising· of the said sum or 
any part thereof shall not in the aggre~ate exceed one-half · 
per centum of a.ny amount raised. . . 

(7) No moneys shall be ·Jiorrowed, urider tb.is consent after 
the. expiration of two years from the date. hereof. 

T._R AIQK,INt .. 
Acting. Clerk of. th,e Ex,ec~~i.':0 Qo.UD,(lil 

(T. 49/197/14.) 


