
Nov,; ·27.] THE NEW ZEALAND 'GAZETTE. 

.. SOHEDULE .. 

ALL those parcels of land containing together 3 roods, more 
or less, being, firstly, part oftheMangaiti IA 2 Block contain
ing 2 roods 6 perches, being part of the land contained in 
Certificate of Title, Volume 660, .folio .194, Auckland Registry, 
and, secondly, being part of the Mangaiti 2A Block containing 
34 perches, being part of the land contained in Certificate of 
Title, Volume 3, folio 241, Auckland Registry. 

T. R. AICKIN, 
Acting Clerk of the Executive Council. 

(N.D. 22/3/98.) 

-----------·------------

V ary'ing the Determinationa in respect of the I nvercargill · City 
Council's Loan of £22,100. 

C. L. N. NEWALL, Governor-General. 
ORDER IN COUNCIL. 

At the G11>vernment Buildings at Wellington, this 19th day of 
November, I941. 

Present: 
THE Rrol'IT HoN. P. FRASER PRESIDING IN COUNCIL, 

WHEREAS by Order in Council made on the twentieth 
day of August, one thousand nine hundred and 

forty-one, and subject to the determinations as to borrowing 
and repayment therein set out, consent was given to the 
raising by the Invercargill City Council (hereinafter called 
"the said local authority") of the sum of twenty-two thou
sand one hundred pounds (£22,100) by a loan to be known 
as "Waterworks Redemption. Loan, I942" (hereinafter 
called " the said.loan "} : 

And whereas the .authority conferred by the said Order 
in Council has· not yet been exercised and it is expedient to 
vary certain of the determinations aforesaid in respect of 
the said loan : 

Now, therefore, His Excellency the Governor-GeneraJ of 
the Dominion of New Zealand, acting by and with the advice 
and consent of the Executive Council of the said Dominion, 
and in pursuance and exercise of the powers and authorities 

'ooiil'erred;on hi:in ·by section eieven;'.of-tbe Local Government 
Loans Board Act, I926, as set out in section twenty-nine 
of the Finance Act, 1932 (No. 2), and of aJl other powers 
and authorities enabling him in this behalf, doth hereby vary 
certain of the determinations aforesaid in respect of the 
said loan 'by prescribing as follows :-

(I) In lieu of a rate of interest not exceeding four pounds 
(£4) per centum per annum, as s:eecified in clause two of the 
said Order in Council, ilhe rate of interest that may be _paid 
in respect of the said loan shall be such as shall no~ produ(le 
to the lender or lenders a rate or rates exceeding thre,e. po_ui):ds 
ten shillings (£3 IOs.) per centum per annum.:· - .- . · -

(2) In lieu of repayment by equal aggregate · annual or 
half-yearly instaJments of principal and interest, as speci
fied in clause three of the said Order in Council, the said 
loan shall be repaid by the annual redemption of debenturt;)s 
on the dates set out in the first column of the"Silhedjrle:·h,ete
under of the amounts stated opposite sucli. dates . µi,,Jbe 
second column of the said Schedule. · 

First Oolumn. 

Date. 

1st· April; 1943 
1st April, I944 
1st April, 1945 
1st April, I946 
1st Appl, 1947 
1st April, 1948 
1st April, I949 
1st April, 1950 
lat April, 1951 
1st April, 1952 
let April, 1953 
1st April, 1954 
1st April, 1955 
let April, 1956 
1st April, 1957 

SCHEDULE. 

T. R. AICKIN, 

Second Ootumn. 

Amount. 
£ 

l,000 
1,100 
1,200 
1,300 
l,300 
l,300 
1,400 
1,400 
l,500 
1,600 
1,600 
l,700 
l,800 
l,900 
2,000 

Acting Clerk of the Executive Council. 

OonBenting to the Raising of Loana by certain Local Authorities. and pr~cribing the Ccnidit1ona therioJi, · 

C. r;; N. NEWALL, Gove1-'Ilor·General. 
ORDER IN COUNCIL. 

At the Government Buildings at Wellington, this :i9th day of November, 1941. 

Present: 
THE RIGHT HoN, P. FRASER l'RlllSIDING IN COUNCIL, 

WHEREAS the several loca,l authorities enumerated in the Schedule hereto, being desirous ~f raising.the ref!peotlve ·loans 
stated opposite their_names therein, have respectively complied with the provisions of the Local GovernmerifLoans 

Board Act, 1926 (hereinafter called "the said Act "), and it is expedient that the precedent consent 6f the Gi>vernor:General 
in Council, as required by the said Act; should be given to the raising of the said loans: . · . 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with.the advioe and 
consent of the Executive Council of the said Dominion, and in pursuance and exercise of the powers and authorities ¢onferred 
on him by section eleven of the said Act, as set out in section twenty-nine of the ·Finance Act, 1932 (No; 2); and of.all other 
powers and authorities enabling him in this behe.lf, doth hereby consent to the raising in New Zealand by the respective .local 
authorities mentioned in the first column of the said Schedule of the respective loans set out in the second column of t)ie said 
Schedule, up to the respective amounts specified in the third column of the said Schedule, and in giving such consent doth 
hereby determine as follows :- . · : 

(1) The terms fo~ which the·said loans or any parts thereof may be raised shall be the respective terms_(in yel;l,rB) stated 
in the fourth column of the said Schedule. · . · . · · 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of 
the said Schedule. . · ''. . . 

(3) The said respective loans or a.ny parts thereof, together with interest thereon, shaJI be repaid by equal a.ggregap,i 8,QIJ.Ual 
or half-yearly instalments extending over the respective terms as determined in (1) above. . ' ·. 

(4) The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan, 
moneys. , · . . · · ·· 

(5) The rate payable for brokerage, underwriting, and procuration fees in respect of the raising of the sai.d :r:esp~tive 
loans or any parts thereof shaJI not in the aggregate exceed one-half per centum of any amount raised. 

(6) No moneys shall be borrowed under this consent after the expiration of two Y\larB from the date h,ereof~ 

· Fw/JI ·oolumn. 

Name of Local Authority. 

Marlborough Hospital Board 
North Canterbury Hospital Board .. 

Palmerston North Hospitii-1 Board .. 
Wellington Hospital Board 

SCHEDULE. 

Secrm,J, Oolumn. 

Name of Loan. i·:=_.-1:. !::i'_.\t 
I Loan, . .. - Loan -.. , ,Interest. 
, _ _ · : (Y~ars)._ , '.. ·,. 

I I 
I . , 

£ j £ 8, d. 
... Building Extension Loan, 1941 ·.. 100,000-- 25 3 12 6 
••• 1 Christ~hurch Hospital Rebuilding and 120,000 20 13 10 0 

Eqmpment Loan, 1941 · i 
Nurses' Home Additions Loan, 1941 ! 26,000 20 S 10 O 
Nurses' Home, Dining-room, and Kitchen 1· 18,000 20 3 10 O 
Block Loan, 1941 . . -: ' . · 

,, - • I '-• -'- -

.. . .~ ,. . : I ' • f i: irci:tN'~~:: ',;~,:-:;~ 
Acting Clerk of the Executive Council. 


