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1926, ·as Bet out ·:in section twenty~nine of the 'Finance Act, I932 
(No. 2), and of al! other powers and authorities enabling hinr'in this 
beha1f, doth hereby consent to the raising in New Zealand by the 
said local authority of the said loan for the s1;1,id purpose up to the 
amount of eleven thousand four hundred pounds (£11,400), and in 
giving such consent doth hereby dete:i;mine as followl'i :-

(1) The term for which the said loan or any part thereof may 
be raised shall be ·twenty (20) years. 

(2) The rate of interest that may be paid in respect of the. said 
loan. or any part thereof shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds five shillings (£3 5s;) 
per centum per annum. 

(3) The said loan or any part thereof shall be repaid by the 
half-yearly redemption of debentures in the years set oU:t in the 
first column of the Schedule hereunder of the amounts stated opposite 
each such year in the second column of the said Schedule. 

SCHEDULE Olf REDEMPTIONS 

First Column. 
I 

8
"~ ~m=•· 11 

First Column. I s"~ ~mmnn. - -
Year. Amount. Year. Amount. 

£ £ 
1st 400 11th 500 
2nd 400 12th 600 
3rd 400 13th 600 
4th 500 ·14th 600 
5th 500 15th 700 
6th 400 16th 700 
7th 500 17th 700 
8th 600 18th 700 
9t4 500 19th 700 

10th 600 20th 800 · 

( 4) The payment .of interest and ·the redemptions in respect 
of the said loan shall be made in New Zealand. 
· (5) _No amount payable either as interest or as a redemption in 
respect of th~ said loan shall be paid out of loan-moneys. 

(6) The rate ·payable for brokerage, underwriting, and procura
tion fees in respect of the raising of the said foan or any part thereof 
shaU not in the aggregate exceed one-half per centum of any amount 
raised. 
· (7) No mo:rieys shall be borrowed under this consent after the 

expiration of two years from the date hereof. 

Q. A. JEFFERY,, Clerk of the Executive Council. 
(T. 49/168/17.) 

Consenting to the Raising of a Loan of £7,500 by the Nelson City 
Council and prescribing the Conditions thereof 

C; L. N. NEW ALL, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 15th day of 
December, 1943 · 

Present: 
THE HON. D. G. SULLIVAN PRESIDING IN 'COUNCIL 

W·HEREAS the Nelson City Council (hereinafter called " the 
said local authority") propbses, ·pursuant to the terms ·of a 

requisition issued under section twenty~two of the Health Act, 1920, 
to raise a doan of seven thousand five hundred pounds (£7,500), 
to be known as " Crematorium Loan, 1943 " (hereinafter called 
" the said loan "), for _the purpose of providing .a crematorium for: 
the benefit of its district : 

Now, therefore, IDs Excellency the Governor-General of th.e 
Dominion of New Zealand, acting by and with the advice and consent 
of the Exec"Q.tive Council of the said Dominion, and in pursuance 
and exercise of th~ .. powers and autl).orities conferred on him by 
section eleven of the Local Government Loans Board Act, 1926, as 
set out in section twenty-nine of the Finance Act,. 1932 (No. 2), and 
of all other powers and a1:1thorities enabling him in this behalf,. 
doth hereby consent to the raising in New Zealand by the said local 
authority of the said loan for ~he said purpose up to the- amount 
of seven thousand five hundred pounds (£7,500), and in giving such 
consent doth hereby determine as follows:-

(1) The term for which the said loan or any part thereofmay be 
raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the lender 
or lenders a rate exceeding three pounds ten shillings (£3 10s.} per 
centum per annum. · . 

. ·. (3) The· said local aut4ority shall, before raising the said loan 
or any ·part thereof, make provision for the repayment. thereof by 
establishing a sinking fund under the Local Bodies' Lo~ns Act, 1926, 
or under such pther statutory enactment as may be applicable, and 
shall thereafter make payments to such. sinking fund at inte.rvals 
of not more than one year at a rate or rates per centum which shall 
be not less than three pounds fifteen shillings (£315s.), such payments 
to be made in respect of every part of the said loan for the time being 
so borrowed and n9t repaid, the first such payment to be made not 
later thari one year after the first day from which interest to the 
lendel,' or lenders is computed on the said loan or any part thereof 
so raised. · 

(4) No amount payable as .either interest or sinking fund iJil 
respect 9f the said, loan shall be paid out of loan-moneys .. 

(5) The payment of interest and repayment of principal in 
respect of the said }oan shall be made in New Zealand. · 

.. (6) The rate payable for brokerage, 'underwriting, and procu:i;a- . 
tion fees in respect of the raising of the said loari or any part thereof 
shall riot in the aggregate exceed (jle-half per centum of any amount 
raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the dat@ hereof. 

C. A. JEFFERY, Clerk of the Executive Council. 
(T. 49/279.) 

Consenting to the Raising, of the Balance (£7,200) of the, Waitemata -
, County Counr:il' s Loan of £14,200 

C. L. N. NEWALL, Governor-G~neraJ 
ORDER IN COUNCIL 

. . 

At.the- Government Buildings at Wellington, this 15th day of 
December, 1943 

Present: 
THE HON. D. G. SULLIVAN PRESIDING 1N 00UNCIL 

WTHEREAS by Order in Council made on the· eleventh day ·of 
. . · August,. one thousand nine. hundred and thirty-eight (herein

after referred to a,s "the said Order in Council"), and subject to the 
determinations as to borrowing and repayment therein se~ out, 
consent was given to the raising by the Waitemata County Counc11 
(hereinafter referred to as "the said local authority") of a loan of 

. fourteen thousand two hundred pounds (£14,200), to be known as 
"Takapuna Riding Loan, 1938" (hereinafter referred to as "the 
said loan'") : . · . 

And whereas the authority conferred by the said Order in Council 
has lapsed in accordance with the provisions of clause seven of the, 
s..t,id Order in Council, and it is ·not now lawful or competent for the 
said ·local authority -to raise the said loan or any portion except in 
accordance with the provision of a further Order in Council that may 
be issued pursuant to section eleven of the Local Government Loans 
Board Act, 1926 (hereinafter called" the said Act"): 

And whereas an amount of seven thousand two hundred pound~
(£7,200) (hereinafter called" the said sum ".) has riot yet been raised, 
and it is e;xpedient to authorize the said local authority to raise the · 
said sum on the terms hereafter set out : 

· Now, therefore, His Excellency· the Governor-General of th~ 
Dominion of New Zealand, acting by and with the advice arid consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities· conferred on him by section 
eleven of the said Act, as set out in section twenty-nine of the Finance 
Act,· 1932 (No. 2), and of all other powers and authorities .enabling 
him in this behalf, doth hereby consent to the raising in New Zealand 
by the said local authority of the said sum up to an amount of seven 
thousand two hundred pounds (£7,200) for the purpose for which the 
said loan was authorized, and in giving such consent doth hereby 
determin~ as follows :-

(I} The term for which the said eum or any part thereof may be 
raised ·shall not exceed fifteen (15) years. · 

(2) The rate of interest that may be paid in respect of the said __ 
sum or any part thereof shall be such as shall not produce to thtl 
lender. or lenders a rate exceeding three pounds ·fifteen shillings 
(£3 15s.) per centum per annum. -

(3) The said local authority shall, before raising the said sum or 
any part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans Act, 1926,. 
or under such other statutory enactment as may be applicable; and. 
shall thereafter make payments to StJ.Ch,,_§in~g fund at intervals of 
not more than one year at a rate oi' rates(pfa centum whichshall be 
not ·1ess than five pounds four shillings (£5 4s.), such payments to· 
be made in respect of every part of the said sum for the time being 

, so borrowed and not repaid, the first such payment to be made not 
later than- one year after the first day _from which inperest to the 
lender or lenders is computed on the said suD'.l or any part thereof 
so raised. . · . 

. ( 4) The payment of· interest and the repayment of principal 
in respect of the said sum shall be made in New Zealand. 

-(5) ·No amount payable as either interest or sinking fund in 
respect of the said sum shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting; and procura
.tion f~xs in respec_t of the raising of the said sum or any part thereof 
.shall not in the aggregate exceed one-half per centum of any amount 
raised. 

(7) No moneys shall be borrowed under this con~ent after the 
expiration of two years from the date hereof. · . 

C. A. JEFFERY, Clerk of the Executive Council. 
(T. 49/116/21.) 

Consentirig to the Raising of a Portion ( £)2,600) of the Tauranga_ 
Electric-power Board's Loan of £50,000 and prescribing tht 
Conditions thereof 

C. L. N. NEWALL, Governor-General 
, ORDER IN COUNCIL 

· At the Government Buildings· at Wellington, this 15th day of 
December, 1943 

Present: 
THE HoN. D. G. SuLt,IVAN ~RESIDING IN CouNCIL 

WHEREAS by Order in Council made on the twenty-sixth d11,y 
of October, one thousand nine hundred, agd thirty,..eight, 

and subject. to the determinations as to borrowirig~nd repayment 
_4 


