
Consenting to the· Raising· oj Loans by certain Local Autlu:rr~ties and prescribing the Conditions thereof 

C. L. N. NEW ALL, Governor-General 
ORDER IN COUNCIL 

At the, Government House at Wellington, this 20th day of September, 1944 
Present: 

H:rs ExcELLENCY THE GovERNOR-GENERAL rn CouNCIL 

WHEREAS the several local authorities enumerated in the Schedul.e hereto, being desirous of !aising the respective loans Slialied opposite 
.. their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 (hereinafter 

called " the said Act "), and it is expedient that the precedent consent of the Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loans : .. ·· 

Now, therefore; His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Do:minion, and in pursuance' and exercis~ of the powers and authorities conferred on him by 
section eleven of the said Act, as set out in section twenty~nine of the Finance Act, 1932 (No. 2), and of all other powers and authorities 
enabling him in this belJ.alf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first 
column of the said Schedule of the respective loans set out in the second cotumn of the said Schedule, up to the respective amounts specified 
in the third column of the said Schedule, and in giving such consent doth hereby determine as follows :- · 

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in the fourth 
column of the said Schedule. · 
· (2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. · 

(3) The said local authorities shall, before raising the said respective loans or any parts thereof, make provision for the repayment thereof 
by establishing sinking funds under the Local Bodies' Loans Act, 1926, or under such other statutory .enactment as may be applicable in any 
respective case, and shall thereafter make payments to such sinking funds at intervals of not more thap. <;me year, at a rate or rates per centum 
which shall be not less than the respective rates stated in the sixth column of the said Schedule, such payments to be made in respect of 
every part of the said respective loans for the time being so borrowed and not repaid, the first such payment in each respective case to be 
made not later than orie year after the first day from which interest to the lender or lenders is computed on. any loan or part thereof so raised. 

(4) No amount payable as either interest or sinking fund in respect of the said lofl,ns shall be paid out of loan-moneys. . 
(5) The rate payable for brokerage:, underwriting; and procuration fees in respect of the raising of the said respective loans or any parts 

thereof shl:\,ll not in the aggregat~ excEJed one-half per, centum of any amount raised. 
(6) The payment of interest and repayment of principal in respect of the said loans shall be made in New Zealand. 
(7) No moneys shall be borrowed under this consent after the expiration of two years from the d~te hereof. 

SCHEDULE 

First Column. 

Name of Local Authority. 

Second Column. 

Name of Loan. 

Third Column. Fourth Column; Fifth Column. Sixth Column. 

'Term of Loan 
Amount of Loan. (Years). 

£ 

Rate of 
Interest. 

£ s. d. 

Rate of 
Sinking Fund. 

£ s. d. 
Dunedin City Council Waipori Falls Electrical Power Repayment Loan, 85,000 13 3 5 0 6 4 i 

1945 / 
Nelson City CounciJ , .. Water Reticulation Renewal Loan, 1945 5,600 12 3 10 0 7 0 0 

Housing Loan, 1944 . . · 6,000 20 3 5 0 3 10 0 Palmerston North City Council 
Oto.rohanga County Council Otorohanga-Waitomo Antecedent Liability Ad­

justment Loan Renewal Loan, 1944 · 
3,700 12 3 15 .0 6 17 0 

(T. 40/416/6.) 

Vary-ing the Determinations in respect of the Wellington dity Council's 
. Loan of £40,000 · . · 

C. L. N. NEW ALL, Governor-General 
ORDER IN COUNCIL 

At the Government House at Wellington, this 20th day of 
September, 1944 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS by Order in Council made on the tenth day of 
:November, one thousand nine hundred and forty-two, and 

subject to the determinatio1;1s. as to. bor_r~wi11;g and repayment 
therein set out, consent was given to the ra1smg m New Zealand by 
the Wellington City Council (hereinafter referred to as " the said 
local authority ") of a loan of forty thousand poµnds (£40,000), to 
be known as "Wellington City New Office Building Loan, 1942" 
(liereinafter referred to as "the said loan") : . . 

And whereas by· Orders in Council made on .the third day of 
December, one thousand nine hundred and forty-two, the twentieth 
day of January, one thousand nine hundred and ~orty-three, the 
fifteenth day of March, one thousand nine hundred and forty-four, 
and the twelfth day of July, one thousand nine hundred and forty­
four the determinations aforesaid were varied : . 

'And whereas the authority conferred by the said Orders in 
Council hal:l not yet been exercised, and it is expedient.to again the 
vary the determinations aforesaid in respect of the said loan : 

Now therefore, His Excellency the Governor-General of the 
Dominio~ of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
hini. by sectio11 el~ven o~ the Local G:overnment ~oans Board Act, 
1926 as set· out m section twenty-mne of the Fmance Act, 1932 
(No. '2), and of all other powers and authoritie~ en~bling him i1;1 this 
behalf doth hereby again vary the determmat10ns aforesaid as 
varied in respect of the said loa11; by presc7ibing that in lieu of the 
first redemption of debentures bemg made m the year one thousand 
nine hundred and forty-five and subsequent redemptions in each 
consecutive·year thereafter up to and i11;clu~g the year on~ thousan~ 
nine hundred and sixty-four, as specified m ~he Order m Council 
mad~ oii the fifteenth day of March, one thousand nine hundred and 
forty~four, the first redemption shall be made in the year ~:me t~ousand 
nine hundred and forty-six and subsequent redemptions m each 
consecutive year thereafter up to and including-the year one thousand 
nine hundred and sixty-five. · 

. . C. A. JEFFERY, Clerk of the Executive Council. 

(T. 49/168/86.) 

C; A; JEFFERY, Clerk of the Executive Council. 

Varying the Determinations in respect of the Wellington City Council' a 
Loan of £88,000 

C. L. N. NEW ALL, Governor-General 

O~DER IN COUNCIL 
At the Government House at Wellington, this 20th day of 

September, 1944 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

· WHEREAS by Order in Council made on the twenty-first day 
of June, one thousand nine hundred and forty-four (herein: 

after called "the said Order in Council"), and subject to the 
determinati01,1s as to borrowing and repayment therein set out, 
consent was given to the raising in New Zealand by the Wellington 
City Council (hereinafter called " the said local authority ") of a 
1oan of eighty-eight thousand pounds (£88,000), to be known as . 
;" Works Loan, 1944" (hereinafter called "the said loan") : 

And whereas the said loan has not yet been raised, and it is 
;expedient to vary thedeterminations in respect of portion th~rElof 
amounting to twenty thousand pounds (£20,000) (hereinafter called 
"the said sum"): · 

Now, therefore, His Excellency the Governor-General of the 
. Dominion of New Zealand, acting by and with the advice and 
: consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the Local Government Loans Board Act, 
1926, as set· out in section twenty-nine of the Finance Act, Hl32 
(No. 2), and of ti,11 other powers and au1~:10rities enabling him in 
this behalf, doth hereby vary the determinations aforesaid in respect 
of the said sum by prescribing as follows :- / 

( 1) In lieu of a rate_ of interest not e~ceeding three. pound~ 
ten· shillings. (£3 10s.) per centum per annum, as specified in 
clause· two of the said Order in Council, . the rate of interest that 
m·ay be paid in respect of the· said 'sum shall be such as · shall not 
produce · to the lender a rate exceeding three pounds two shillings 
and sixpence (£3 2s. 6,d.) per centum per annum. 

(2) In lieu of repayment by the establishment of a sinking fund 
· in respect of the said sum, as specified in clause three of the said 
Order in Council, the said sum shall be repaid by the redemption 
of debentures on the dates set out in the first column of the 

· Schedule hereto of the amounts set opposite such dates in the 
second column of the said Schedule, the first such redemption to 
be made not later than five (5) years after the raising of the said 
sum or any portion .thereof. . 

/ 


