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' Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by· and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section 'eleven of the said Act, as set out in section twenty­
nine of the Finance Act', 1932 (No. 2), and of all other powers and 
authorities enabling hini in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said loan 
for the said purpose up to the amount of thirty-two thousand 
pounds (£32,000); and in giving such consent doth hereby determine 
· as follows :~ , , . 

(l) 1The term for which. the said loan or any part thereof may be 
raised shall not excee_d twenty (20) years. · , 

(2) The rate of .interest that may be paid in respect of the said 
loan or any part thereof ·shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds ten shillings (£3 10s;) 
per centum per annum. ' . 

:· (3) The said local authority shall, before raising the said loan 
or any part thereof, make provision for the repayment thereof by 

· establishing a sinking fund under the Local Bodies' Loans Act, 1926, 
or· under such. other statutory enactment as may be J:ij:>plicable, 
and shall thereafter make payments to such sinking fund at intervals 
of not more than one year at a rate or rates per.centum which shall 
be not less than three pounds ten shillings (£3 10s.), such payments 
to be made · in -respect of, every part of the said loan for the time 
being so borrowed and n()t repaid, the first such paylnent to be 
made not later than one year after the first day from which interest 
to the lender or lenders .is computed on the said loan or any part 
thereof so raised. · 

(4) The payment of interest and the repayment of principal in 
' respect of the said loan shall be :tnade in -New Zealand. 

(5) No amount payable as either interest or sinking fund in 
respect of the said loan shall be paid out of loan-moneys. 
· (6) The rate pay::tble for brokerage, underwriting,· and pro­

Cl'ltation fees in respect. of the raising of the said loan or any p.art 
thereof shall not in the aggregl:Lte exceed one0 half per centum of 
any amount raised. 

·Cl) No moneys shall be l:l'orrowed under this conse.nt after the 
ex·piration.of1two years.from the date hereof. 

. · ·C. k JEFFERY, C1e:rk of the Executive Council. 
(T. 49/378/7.) . 

Consenting to the Raising of a Loan of £84,400 by the Dunedin City 
Council a;nd. prescribing ''the. Oonditio_ns thereof 

C; L. N .. • NEW ALL,' Governor-General 
ORDER IN. COUNCIL 

At the 'Government Buildings at Wellj.ngton~ this. 8th day of 
November, 1944 

Present: 
THE· HoN. W. NASH PRESIDING IN CouNCIL 

WHEREAS under the authority of clause sixtee~ of.th. e Dunedin 
City Loans Conversion Order, 1934, · the Du:q.edin City 

Council (l).ereinafter cailed "the said local authority·") stipulated 
in. certain of the securities issued pursuant to such Order for the ,­
redemption thereof at the option '"of the said local authority on such 
date prior· to that specified in the said securities as _the said local 
authority might fix by notice in that behalf to be published in the 
Gazette at least three (3) montns before such prior date: 

And whereas the said local authority proposes, in exerci'se of 
the said option, to redeem on the first. day of April, one thousand 
nine hundred and forty-five; certain of such securities amounting 
in the aggregate to the sum of eighty-four thousand four hundred 
pounds (£84,400), the date specified iri. such securities for the redemp­
tion thereof being the first day of April, one thousand nine hundred 
and forty-eight : 

· And whereas the said local authority being desirous, in' order 
to give effect to such proposal, of raising a loan of eighty-four 
thousand four hundred pounds (£84,400), to be known as" Conversion 

, Loan, Fourth Repayment Loan, 1945 " (hereinafter called " the 
'said loan"), has complied with the provisions of the Local Govern­
ment Loans Board Act, 1926, and it is expedient that the precedent 
consent of the Govei'nor,General in Council, as required by such 
Act, should be given to the raising. of the said loan : 

. Now, therefore, His Excellency the Governor-.General of 'the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, arid in· 
pursuance ap.d exercise of the iEJOWers and authorities conferred o;n 
him by section eleven of the Local Government Loans Board Act, 
1926, as set out· in· section twenty-nine of the Finance Act, 1932 
(No. 2), and of all other powers and authorities enabling !i,im in 
this behalf, doth hereby consent to the raising in New Zealand by 
the said local authority of the said loan for the said purpose up to 
the amount of eighty-four thousand four ):mridred pounds (£84,400), 
and in giving such ·consent doth hereby deteqnine as follows :-

( 1) The term for which the' said loan or any part thereof may be 
rais.ed shall not exceed three (3) years. 

(2) The rate of interest that may be paid in respect of the said 
loan o'r any part thereof f'!hall be such as shall not produce to the 

- lender or lenders a rate exceeding three pounds five shillings 
(£3 5s.) per centum per annum. . · \ 

(3) ~he said loap. shall be repaid on the first day of April, on.e 
thousand 11ine hundred and forty-eight; 

(4) It shall not be necessary to establish a separate sinking fund 
for the Repayment Loan of eighty-four thpusand four hundrnd 
pounds (£84,;bOO), and the proviso. to subsection three of section 
thirty-two of the Finance Act, 1938 (as set out in subsection two of 
section twenty-nine of the Finance Act, 1941), shall· apply,. and, 
accordingly, the provisions of subclaus~ two of clause twenty of the 
Dunedin City Loans Conversion Order, 1934, shall be construed as 

· if the debentures amounting to eighty-four thousand four hundred 
p0unds (£84,400) I'.edeemed on the first day of April, one thousand 
nine hundred and forty-five, had not been redeemed as at that date, 
but had been redeemed on the first day of April, one thousand nine 

.hundred and forty-eight. · 
(5). The payment of interest and instalments of principal fa 

respect of the said loan shall ·be made in New Zealand, and no 
amoU:n,t payable as interest or principal shall be paid out of loan­
moneys. 

. (6) The amount payable for brokerage, underwriting, and 
. procuration fees in respect of the raising of the said loan or any part 
thereof'shall not in the aggregate exceed. onesquarter per centum 
· of any amount raised. · . 
. . (7) .Nb moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

C. A. JEFFERY, Clerk of the Executive Co~cil. 

(T. 49/254/25.) 

-Consenting to the Raising of Loans by certain Local Authoritie8 and prescr1"bing the Conditions thereof 

C. L. N. NEW ALL, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, thi~ 8th day of November, 1944 
Present: 

THE HON. w. NASH PRESIDING IN CO:UNCIL 

WHEREAS the several local authorities enumerated in the Schedule hereto; be1ng desirous of raising the· respectiv~ loans stated 
opposite their names therein,· have respectively complied with the provisions of the Local Government Loans Board Act, 1926 

(hereinafter called "the said Act"), and it i~ expedient that the precedent consent of the Governor-General in Council, as required by 
the said Act, should be given to the raising of the said loans : . · ..__ 

Now, therefore, His Excellency the Governor-General of the Dominion of New Zealand, acting by and with the advice and, consent 
of the Executive Council of the said Dominion, and in pursuanc~ .and exercise of the powers and authorities conferred on him by section 
eleven of the said Act, as set out in section twenty-nine of the Finance Act, 1932 (No. 2), and of all other powers and authorities enabling 
him in this behalf, doth hereby consent to the raising in New Zealand by the respective local authorities mentioned in the first column of 

. the ·said ·schedule of.the respective loans set out in the_ second column of the sa;id Schedule up to the respective amounts specified in the 
third column of the said Schedule, and in giving such consent doth hereby determine as follows :__..;. 

(1) 'J:he
0

·teriris-for which the said loans or any parts th~reof may be raised shall be the respective terms (in years) stated i:ri the fourth 
column of the said Sc~edule. · · . . · . · 1 . · . . . ' · 

(2) The rates of mterest that may. be. paid in respect of tne said loans or any parts thereof shall be such as shall not produce. to th~ 
l~nder or. lenders a rate or· rates exceeding the .respective rates per centum per annum stated in the fifth column of the said Schedule. 

· (3) T4e said respective loans or any parts· thereof, together with interest thereon, shall be repaid by equal aggregate annual or half­
yearly instalments extending over the respective terms as determined in (1) above. 

(4) The payment ofsuch instalments shall be made in New Zealand, and no such.instalment shall b~ paid out of loan-moneys. 
, (5) The rate paya,ble for brokerage; underwriting, and procuration fees in respect of the raising of the said respective loans or any 

parts thereof shall not in the aggregate exceed one-half per centum-of any amount raised. · · 
· '(6) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

" SCHEDULE 

Fourth 
C First Column. .I 

Second Column. Third Column. Column. Fifth Column . 
-- ---- --

Name of Local .Authority.·· Name of Loan. .Amount of Loan. Term of Rate·of 
Loan Interest. 

I 
(~ears), 

I 

£ 

I 
£ s; d. 

Tauranga 'Elect:fic-power Board .. Extension Loan, 1944 .. .. .. .. ~ 20,000 ,, 20 3 10 0 
Petone and Lower Hutt Gas Buard .. Extension Loan, 1944 .. .. .. . . 100,000 

I 
21 3 10 0 

Eketahuni:t County Council .. ... Stirling Bridge Lo~,n, 1944 . . .. .. 5,DOO 20 3 10 0 

(T. 40/416/6.) C:A. JEFFERY, Clerk,of the.Executive Council. 

-·" 


