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(3) The said local authority shall, before raising the said sum 
or any part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans Act, 1926, 
or under such other statutory enactment as may be applicable, and 
shall thereafter make payments to such sinking fund at intervals 
of not more than one year at a rate or rates per centum which shall 
be not less than twelve pounds nineteen I:lhillings (£12 19s.), such 
payments to be made in respect of every part of the said sum for 
the time being so borrowed and not repaid, the first such payment 
to be made not later than one year after the first day from which 
interest to the lender or lenders is computed on the said sum or any 
part thereof so raised. 

(4) The payment of interest and the repayment of principal in 
respect of the said sum shall be made in New Zealand. 

(5) No amount payable as either intere&t or sinking fund in 
respect of the said sum shall be paid out of loan-moneys. 

(6) The rate payabJe for brokerage, underwriting, and pro
curation fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half per centum of any 
amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Council. 

(T.49/346/1.) 

A tdhorizing the Borrowing by the Birkenhead Borough Council by 
Way of Hypothecation of Debentures issued in respect of Portion 
(£2,400) of a Loan of £4,000 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL . 

At the Government Buildings at Wellington, this 18th day of 
September, 1946 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

W HEREAS by Order in CouncH made on the eleventh day 
of September, one thousand nine hundred and forty-six, 

consent was given to the raising in New Zealand by the Birkenhead 
Borough Council (hereinafter called the said lop-al authority) of the 
sum of two thousand four hundred pounds (£2,400) (hereinafter 
called the said sum), being portion of a loan known as Sewerage 
Connections Loan, 1938 (hereinafter called the said loan), such 
consent being given subject to the determinations as to borrowing 
and repayment therein set out, including, inter aHa, the provision 
that the rate of interest that might be paid in respect of the said 
"um or any part thereof should be such as should not produce to 

. the lender or lenders a rate or rates exceeding three pounds fifteen 
shillings (£3 15s.) per centum per annum: 

And whereas the said local ctuthority, pending the raising of 
the said sum in accordance with the said determinations, is desirous 
of borrowing the said sum of two thousand four hundred pounds . 
(£2,400) or part thereof by hypothecation or mortgage pursuant to 
section thirtv-four of the Local Bodies' Loans Act, 1926, of the 
debentures authorized to be issued in respect of the said sum: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting _ by l;tnd with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section seven of the Local Authorities Interest Reduction 
and Loans Conversion Act, 1932-33, and by section eight of the 
Local Authorities Interest Reduction and Loans Conversion Amend
ment Act, 1933, and of all other powers and authorities enabling 
him in this behalf, doth hereby consent to the said local authority, 
pending the raising of the said sum in accordance with the said 
determinations, borrowing the said amount of two thousand four 
hundred pounds (£2,400), or any part thereof, by the hypothecation 
or mortgage of the said debentures at a rate of interest not exceeding 
four pounds (£4) per centum per annum, and hereby prescribel:l 
thl;tt the said local authority shall, before the said amount or any 
portion thereof is borrowed by way of hypothecation pursuant to 
the authority of this Order in Council, establish a sinking fun<;1., 
and shall thereafter make payments to such sinking fund in 
accordance with clause three of the aforesaid Order in Council of 
the eleventh day of September, one thousand nine hundred and 
forty-six, and in all repects as if such borrowing of the said 
~mount or part thereof by way of hypothecation were the raising 
of a loan within the me~ning of that clause. 

W. 0.· HARVEY, . Clerk of the Executive Council. 

(T.49/346/1.) 

Ohanging the Purpose of a Reserve in the Boro'ugh of Richmond, Nelson 
Land· District 

B. ,C. FREYBERG, Governor-General 

ORDER '.IN -COUNCIL 
.At the Government BUilcli.p.gs· at Wellington, this 18th day of 

Septem bel', 1946 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNOIL -

W HEREAS the land described in the. Schedule hereto is a 
,reserve duly set apart for 'a site for a public pound : And 

whereas it is expedient that tlle purpose. of the reservation over 
such land shall be changed to. a reserve for public buildings of the 
General Government: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
exercise of the powers and authorities conferred upon him by sub
section one (a) of section seven of the Public Reserves, Domains, 
and National Parks Act, 1928, doth hereby declare that the purpose 
of the reserve described in the Schedule hereto is hereby changed 
from a reserve for a site for a public pound to a reserve for public 
buildings of the General Government. 

SCHEDULE 
NELSON LAND DISTRICT 

ALL that area in the Borough of Richmond; being portion of Section 
26, Waimea East District, situated in Block VII, Waimea Survey 
District, and containing by admeasurement 20 perches, more or 
less, and described as follows: . Bounded towards the north-east by 
Oxford Street, 92·8 links; towards the south-east by another portion 
of Section 26 aforesaid (police-station site), 134·7 links; tow-ards 
the south-west by another portion of Section 26 aforesaid (public
utility reserve), 92·8 links; and towards the north-west by Part 7 
of the above-mentioned Section 26, 134·7 links: be all the afore
said linkages more or leBs. As the same is more particularly 
delineated on a plan marked L. and S. 57886, deposited in the Head 
Office, Department of Lands and Survey, at Wellington, and 

. thereon edged red. 

W. O. HARVEY, Clerk of the Executive Council. 
(L. and S. 57886.) 

Chang'ing the Purpose of Portion of a Reserve in Borough of Opunake, 
Taranaki Land District 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 18th day of 
September, 1946 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS the land described in the Schedule hereto is a 
. reserve duly set apart for railway and town belt purposes: 

And whereas it is expedient that the purpose of the reservation 
over such land shall be changed to a reserve for a public-school 
site: 

Now, therefore, His Excellency the Governor-General of-the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said. Dominion, and in exercise of 
the powers and authorities conferred upon him by subsection one 
(a) of section seven of the Public Reserves, Domains, and National 
Parks Act, 1928, doth hereby declare that the purpose of the reserve 
described in the Schedule hereto is hereby changed from a reserve 
for railway and town belt purposes to a reserve for a public
school site. 

SCHEDULE 

TARANAKI LAND DISTRICT 

ALL that area in the Borough of Opunake, containing byadmeasure
ment 8 acres and 18 perches, more or less, being Section 4, Opunake 
Town Belt. (S.O. plan 547.) 

W. O. HARVEY~ Clerk of the Executive Council. 
(L. and S. 22/1881.) 

. Revoking the Reservation over a Reserve in Block X, Rangitoto 
Survey District, N ortll A ur;kland Lrma District 

B. C. FREYBERG, Governor-General 
ORDER· IN COUNCIL 

At the Government Buildings at Wellington, this 18th day of 
September, 1946 - , 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

I N, pursuance l;tnd exercise of the powers and authorities con
. . ferred upon him by subsectio.n one (b) of section seve.n of the 

Public Reserves, Domains, and National Parks Act, 1928, His 
Excellency the Governor·General of the Dominion of New Zealand, 
acting by and with the advice and consent of the Executive Council 
of the said Dominion, doth hereby revoke the reservation for planta
tion purposes over the land described in the Schedule hereto; and 
doth hereby declare that the said land, being vested in the Crown, 
is Crown land available for disposal under the Land Act, 1924. 

SCHEDULE 

NORTH AU-QKLA.NDLANDDISTRICT.-CITY OF ArrCKLAND 

ALL ~h~t _area. ~ituated in Block X, Rangitoto Survey District, 
CQntalluIl.g by ,a,dmeasu~ement 13·6 perches, mo!e ?r less, being 
Lot. I on D.P.15987,belllg part Allotment 20, DIstrIct of Tamaki. 
As the same is more particularly delil1eated 011 plan L. and s: 
9/3435, deposited in the Head Office, 'Department of Lands and, 
Survey, at Wellington, and thereon ed~ed red. . 

W. O. HARVEY, Clerk of the Executive Council. 
(L. and S. 9/3435.) 


