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Now, therefore; His ·Excellency -the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the said Act, as set out in section twenty-nine of 
the Finance Act, 1932 (No.2), and of all other powers and authorities 
enabling him in this behalf, doth hereby.consent to the raising in 
New Zealand. by the said local authority of the said loan for the 
t:laid purpose up to the amount of eight thousand eight hundred 
pounds (£8,800), and in giving such consent doth hereby determine 
ItS fQUows: :.:-: " 

(·1)· 'rhe term for which the said loan or any part thereof may 
b(~l'aised shall not exceed fifteen (15) years. . 

(2) The rate of interest that may be paid in rc~pcct of the said 
10a1l '01' any part thereof shall be such as shall not produce to the 
lcmIeI' oJ.' lenders a rate or rates exceeding three pounds five shillings 
(£358.) per centum per annum. 

(3) The said loan shall be repaid by the half-yearly redemption 
of debentures in the half-yea.rs set out in the first column of the 
Schedule hereunder of the amounts stated opposite each such half­
year in the second column of the said Schedule. 

SCHEDULE OF REDEMPTIONS 

Repayment. Repayment. 

First Column. I s",,",, ~dluu ... First Co"hunn. 1&"''''' ~"'u .. u. 
Half-year. Amount. Half-year. Amount. 

£ £ 
1st 200· 16th 300 
2nd 200 17th 200 
3rd 300 18th 300 
4th 200 19th 400 
5th 200 20th 300 
6th 300 21st 300 
7th 300 22nd 300 
8th 200 23rd 400 
9th 300 24th 300 

lOth 200 25th 300 
11th 300 26th 400 
12th 300 27th 300 
13th 300 28th 400 
14th 200 29th 400 
15th 300 30th 400 

(4) The redemption of such debentures and the payment of 
interest shall be made in New Zealand, and no redemptions or 
interest shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and procura­
tion fees in respect of the raising of the said loan or any part thereof 
shall not in the aggregate exceed one-half per centum of any amount 
raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Council. 

('1'. 49/141/15.) 

Oonsenti'ny to the llai.sing of a Loan of £85,000· by the Dunedin Oity 
Oonncil and pre.scribing the Oondition.s thereof 

B. C. FREYBERG,· Governor-General 

ORDER IN COUNCIL 

At the G.ovcrnment House at Wellington, this 7th day of 
November, 1946 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHl~REAS under the authority of clause sixteen of the Dunedin 
City Loans Conversion' Order 1934-, the Dunedin ('ity 

UOllllCil (hereinafter called the said local authority) '1tipulated in 
eertaiil of the securities issued pursuant to such Order for the 
redemption thereof at the option of the said local authority on su('h 
unte prior to that specified in the said securities as the said local 
,wthority might fix by notice in that behalf to be published in the 
Gazette a,t least three (3) mont,hs before such prior date: 

And whereas the said local authority proposes, in exercise of the 
said option to redeem on the first day of April, one thousand nille 
hundred and forty-seven, certain of such securities amOlll1ting in 
thc aggregate to the sum of eighty-five thousand pounds (£8;"),000), 
the date specified in such securities for the redemption thereof being 
the first day of April, one thousand nine hundred and fift,y : 

And whereas the said local 'authority being desirons, in order to 
give effec.t to such proposal, of raising a loan of eight-five thousa,nd 
pounds (£85,000), to be known as Conversion Loan, Sixth Repayment 
Loan, 1947 (hereinafter called the said loan), has complied with the 
provisions of the Local Government Loans Board Ad, 1926, and it is 
expedient that the precedent consent of the Governor-Gcneral in 
Council, as required by such Act, should be given to the ra.ising of 
the said loan: 

Now, therefore, His Excellencv the Governor·General of t.he 
Dominion of New Zealand, acting by"and with the adyice and consent 
of the.Executive Council of the said. Dominion, and in pursuance and 
exercise of the powers and authorities conferred on him by section 
eleven of the Local Government Loans Board Act, 1926, as set out 
in section twenty-nine of the Finance Act, 1932 (No; 2); and of all 
other powers and authorities enabling him in this behalf, doth hereby 

consent to the raising in New ·Zealand by the"l3aid local authority 
of the said loan for the said purpose up to the amount of eighty-five 
thousand pounds (£85,000), and in giving such consent doth hereby 
determine as follows :-

(1) The term for which the ::;aid loan or any part thereof ma,y he 
raised shall not exceed three (3) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds (£3) per centum per 
annum. 

(3) The said loan shall be repaid on the first day. of April; olic 
thousand nine hundred and fifty. 

(4) It. "hall not be neceRsarjr to establish a i::\eparate sinking fuud 
for the repayment loan of eighty-five thousand pounds (£85,000), and 
the provi"o to subsection three of section thirty-two of the Finance 
Act, 1938 (as set out in subsection two of section twenty-nine of the 
Finance Act, 1941), shall apply, and, accordingly, the provisions 
of subclause two of clause twenty of the Dunedin City Loans 
Conversion Order, 1934, shall be construed as if the debentures 
amounting to eighty-five thousand pounds (£85,000) redeemed on 
the first day of April, one thousand nine hundred and fortv-seven, 
had not bee~l redeemed as at that date, but had been redeemed on the 
first day of April, one thousand nine hundred and fifty. 

(5) The payment of interest and instalments of principal in 
respect of the said loan shall be made in New Zealand, and no 
alllount payable as interest or principal 8hall be paid out. of loan­
lllonevs. 

(l)) The amount payabJe for brokerage, underwriting, and 
procuration fees in respect of the raising of the said Joa.n or any part 
thereof shaH not in the aggregate exceed one-quarter per centum of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O.HARVEY, Clerk of the Executive Council. 
(T.49/254/25.) 

Oon8ent·ing to the Rai8ing of a Loan of £80,000 by the D'unedin Oity 
Oouncjl and pre8cribing the Oondition8 thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government House at Wellington, this 30th day of 
October, 1946 

Present: 
HIS EXCELLENCY THE GOVERNOR-GENERAL IN COUNCIL 

WHEREAS the Dunedin City Council (hereinafter called the 
said local authority) proposes, pursuant to the teql1s of a 

requisition issued under section twenty-two of the Health Act, 
1920, to raise a loan of eighty thousand pounds (£80,000) to 'be 
known as Waterworks Loan, 1946 (hereinafter called the said loan), 
for the purpose of providing waterworks for the purpose of improving 
the water-supply of the City of Dunedin: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the Local Government Loans Board Act, 1926,' as 
set out in section twenty-nine of the Finance Act, 1932 (No.2), 
and of all other powers and' authorities enabling him in this behaJf, 
doth hereby consent to the raising in New Zealand by the said local 
authority of the said loan for the said purpose up to the amount 
of eighty thousand pounds (£80,000), and in giving such consen:t 
doth hereby determine as follows:-

(1) The term for which the said loan or any part thereof ~ay 
be raised shall not exceed twenty (20) years.. . 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produc~to the 
lender or lenders a rate exceeding three pounds five shillings (£3513.) 
per centum per annum. . ' . 

(3) The said local authority shall, before raising the said loan 
or any part thereof, make provisioIi for the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans -Act, 
1926, or under such other statutory enactment as may be applimtble, 
and shall thereafter make payments to such sinking fund at intervals 
of not more than one year at a rate or rates per centum which 
shall be not less than three pounds twelve shillings and sevenpence 
(£3 12s. 7d.), such payments to be made in respect of every part 
of the said loan for the time being so borrowed and not repaid, 
the first such payment to be made not later than one year after 
the first day from which interest to the lender odenders is computed 
on the said loan or any part thereof so raise¢!.. .. .. 

(4) No amount payable as either interest or sinking fund in 
respect of the said loan shall be paid out of loan-moneys. 

(5) The payment of interest and repayment of principal in 
respect of the said loan shall be made in New Zealand. 

(6) The rate payable for brokerage, underwriting, and pro­
curation fees in. respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of any 
amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Council. 

(T.49/254.) 


