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SCHEDULE OF REDEMPTIONS 

Hirst Column. I &oon'O,I.,.n. [ "hi", O,l.m •. 

Half-years. 
------.. --~------

I Amount cl-Prillcipal. Amount of Redem~):~~~, 
I 
! £ £ s. d. 

bt 1,GOO 2,665 () 3 
:Zml 1,600 2,640 () i) 

~;l'(l 1,GOO 2,(H5 (3 3 
4th 1,GOO 2,590 (j :3 

,5th, 1,(iOO 2,5G5 (j ') 
iJ 

Gth 1,70U 2,(}iO (3 a 
'nh 1,700 2,6W 15 0 
8th 1,700 2,G87 3 tl 
9th 1,700 2,560 12 (j 

10th 1;700 2,534 1 .:> 

11th 1,700 2,507 10 0 
12th 1,700 2,480 18 tl 
13th 1,700 2,454 7 G 
14th 1,700 2,427 1G 3 
15th 1,700 2,401 5 0 
16th 1,700 2,374 13 9 
17th 1,700 2,348 2 6 
18th 1,700 2,321 11 3 
19th 1,700 2,295 0 0 
20th 1 ~ 700 2,268 8 9 
21st 1,700 2,241 17 6 
22nd 1,700 2,215 6 3 
23nl 1,700 2.188 1;3 0 
24th 1,700 2: 162 3 !J 
25th 1,700 2; 136 12 G 
26th 1,700 2,109 1 3 
27th 1,700 2,082 10 0 
28th 1,700 2,055 18 9 
29th 1,700 2,029 7 6 
30th 1,700 2,002 16 3 
8lt:t 1,700 1,976 5 0 
3211(i 1,700 1,948 12 6 
ai3rd 1,700 1,921 0 0 
34t.h 1.700 1,893 7 (3 

80th 1 ;700 1,865 IG 0 
36th 1,700 1.838 2 6 
37th 1,700 1;810 10 0 
38th 1,700 1,782 17 6 
39th 1,700 1,755 5 0 
40th 1,700 1,727 12 6 

(-J.:) The redemption, of such debentures and the payment of 
intq:est shall be made in New Zealand, and no, redemptions or 
interest shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
cllration fees in respect to the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half pCI' centum of 
aily amount raised. 

(6) No moneys shall be raised uncleI' this consent after the 
expiration of t,yO years from the date hcreof. 

W. O. HARVEY, Clerk of the Executive Council. 
('1'. 49/503/6.) 

"Oonse1~tir~g to the Raising of a Loan of £3,500 by the Port Ohalmers 
Borough Ommcil and prescribing the Oond'itions thereof " 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 22nd day of 
October, 1947 

Present: 

THE RIGH'r HON. \V. NASH PRESIDING IN CO.UNCIL 

.'-;\? REHEAt:) the Port Chalmcrs Borough Council (hereinafter 
l' 't' called the said local authority) proposes, pursuant to the 

tenl1s of' a requisition issued under section t'vellty-two of the Health 
" Act, 1920, to raise it loan of three thousand five hundred pounds 
, (£:3,GOO), to be known as "Water-supply Loan, 1946" (hereinafter 

caned the, said loan), for the purpose of providing works to' extend 
the w~ter-supply of the Borough of Port Chalmers by the pl'O'\Tision 
of a reinforced-concrete service reservoir with reinforced-concrete 
roof, alid rlsing and falling mains to and from the reservoir, together 
"vitl! the necessary fittings: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and con
sent of the Executive Council of the said Dominion, and in pursuance 
'and exercise of the powers and authorities conferred on him by 
tlcction cleven of the Local Government Loans Board Act, 1926, 
ttfJ set out in section twenty-nine of the Finance Act, 1932 (No.2), 
and of all other powers and authorities enabling him in this behalf, 
doth hereby consent to the raising in New Zealand by the said 
local authority of the said loan for the said purpose up to the amount 
of three thousand five hundred pounds (£3,500), and in giving such 
COllsent doth hereby determine as follows :-

(1) '.l'he term for which the said loan or any part thereof may 
b~ raist:'d shall not exceed twenty (20) years. 

(2) The rate of ,interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce 
to the lender or lenders a rate or rates exceeding three pounds five 
::lhillings (£3 5s.) per centum per annum. 

(3) The said loan or any part thereof shall be repaid by the 
annual redemption of debentures of one hundred pounds (£100) 
each extending over the first fiye (5) years of the term as determined 
in (1) above, and thereafter by the annual redemption of debentures 
of two hundred pounds (£200) each extending over the balance of 
the term. 

(4) The payment of interest and the redemptions in respect 
uf the said loan shall be madc in New Zealand. 

(5) No amount payable either as interest or as a redemption 
in respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Council. 
(T.49/502.) 

Consent'ing to the Raising of a Loan of £18,500 by the Manukau Oounty 
Oouncil and presc1·ibing the Oonditions thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 22nd day (!)f 
October, 1947 

Present: 

THE RIGHT HON. W. NASH PRESIDING IN COUNCIL 

WHEREAS the Manukau County Council (hereinafter called 
the said local authority), being desirous of raising a loan 

of eighteen thousand five hundred pounds (£18,500), to be known" 
as "Papatoetoe Water-supply Extension Loan No.4, 1946" 
(hereinafter called the said loan), for the purpose of laying water
mains and doing all other things necessary for the supply of water 
to the proposed Papatoetoe Water-supply Extension No.4 Special 
Rating Area, has complied with the provisions of the Local Govern
ment Loans Board Act, 1926 (hereinafter called the said Act), and 
it is expedient that the precedent consent of the Governor-General 
in Coun~il, as required by the said Act, should be given to thc raising 
of the saId loan: 

Now, therefore, His Excellencv the Governor-General of the 
Dominion of New Zealand, acting bi and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred· on him by 
section eleven of the said Act, as set out in section twenty-nine of 
the Finance Act, 1932 (No.2), and of all other powers ,and autho
rities enabling him in this behalf, doth hereby eonscnt to the raising 
in New Zealand by the said local authority of the said loan for the 
said purpose up to the amount of eighteen thousand five hundred 
pounds (£18,500), and in giving such consent doth hereby determine 
as follows :-

(1) The term for which the said loan or any part thereof m~y 
be raised shall not exceed twenty-five (25) years. . 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce tQ the 
lender or lenders a rate or rates exceeding three pounds five shillings 
(£3 5s.) per centum per annum. 

(3) The said local authority shall, before raising the s~d loan 
or any part thereof, make provision for, the repayment t4ereof by 
establishing a, sinking fund under the Local> Bodies' LQans Act, 
1926, or under such other statutory enactment as ~ay be applicable, 
antlshall thereafter make payments to such !:linking fund at intervals 
of Hot more than one year ~tt a rate or rates per centu,ill which shdl 
bc not less than two poumls thirteen shillings apd one penny 
(£2 13s. Id.), such payments to be made in respect of every part 
uf the said loan for the timc bcing so borrowed and not repaid, the 
first such po,yment to be made not later than ope year after the 
first da,y from which interest. to the lender or lenders is computed 
on the said loan or any part thereof so raised. 

(4) The payment of interest and the repayment of principal 
in respect of the said loan shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund in 
rc::;pect of the said loan shall be paid out of ~oan-molley. 

(6) 'fhe rate payable for brokerage, underwriting, and pro· 
curation fees in respect of the raising of the said loan or any part 
thcreof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No money::; shall be borrowed under this consent after the 
expiration of t.wo years from the dft t.e hereof. 

W. O. HARVEY,. Clerk ot the Executive Council. 

(T.49/111/25.) 


