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o onaenting to the Rai8ing of Loans by certain Local Authorities and prescribing the Oonditions thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this lOth day of December, 1947 
Present: 

THE RIGHT HON_ P. FRASER l'RESIDING IN COUNCIL 

WHEREAS the severalloeal authorities enumerated in the Sohedule hereto, being desirous of raising the respective loans stated opposi*e 
their names therein, have respectively complied with the provisions of the Local Government Loans Board Act, 1926 (hereinafter 

called the said Aot), and it is expedient that the precedent consent of the Governor-General in Counoil, as required by the said Act, should 
be given to the raising of the said loans : 

Now, therefore, His Excellency the Governor·General of the Dominion of New Zealand, aoting by and with the advioe and oonsent of 
the Executive Counoil of the said Dominion, and in pursuance and exercise of the powers and authorities conferred on him by seotion eleven 
of the said Act, &8 setout in section twenty-nine of the Finance Act, 1932 (No.2), and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the l'8.ising in New Zealand by the respective local authorities mentioned in the first oolumn of the said Schedule 
of the respective loans set out in the seoond oolumn of the said Schedule, up to the respective amounts speoified in the third column of the 
said Schedule, and in giving such consent doth hereby determine as follows :-

(1) The terms for which the said loans or any parts thereof may be raised shall be the respective terms (in years) stated in the fourth 
column ofthe said Schedule. 

(2) The rates of interest that may be paid in respect of the said loans or any parts thereof shall be such as shall not produce to the lender 
or lenders a rate or rates exceeding the respective rates per centum per annum stated in the fifth column of the said Schedule. 

(3) The said respective loans or any parts thereof, together with interest thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the respective terms as deternrined in (1) above. 

(4) The payment of such instalments shall be made in New Zealand, and no such instalment shall be paid out of loan-moneys. 
(5) 'rhe rate payable for brokerage, underwriting, and procuration fees in respcct of the raising of the said respeotive loans or 

any parts thereof shall not in the aggregate exceed one-half per centum of any amount raised •. 
(6) No moneys shall be borrowed under this consent after the expiration of two years from the date hereof. 

SCHEDULE 

Fi,,1 Column. 

Name of LocaJ Authority. 

Second. Column. 

Name of Loan. 

W .. ter-supply Loan, 1947 

I 

.. 

~'lrirdColumn. --
Amount of Loan. 

£ 
3,000 

Fourth 
Oolumn. FifthColum n. -- -
Term of Bate 01 

Loan Interest. 
(Years). 

----------

£ s. d 
20 3 5 0 Dannevirke Borough Council _ . 

Horowhenua Electric-power Board 
Mount Albert Borough Council 
Mount Eden Borough Council 
Tauranga Electric-power Board 

7 
Electric Reticulation Loan No.3, 1947 
Sewer and Storm-water Drainage Loan, 194 
Streets Reconstruction and Impro\-ement Lo an, 

.. 40,000 

.. 107,480 
1947 93,500 

20 3 5 0 
30 3 5 0 
20 3 5 0 

Te Puke Borough Loan, 1947 .. 14,000 20 3 {j 0 

(T.4O/416/6.) 

----------~------.-

COII8enting to the Raising of a Loan of £20,000 by the Poverty Bay 
IiJlectric-]KYWer Board and prescribing the O&ndJit·ions thereof 

B. V. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 10th day of 
December, 1947 

Present: 
THE RIGHT HON. P_ FRASER l'RESIDING IN COUNCIL 

W HEREAS the Poverty Bay Electric-power Board (hereinaftcr 
c .. lled the said local authority), being desirous of raising a 

loan of twenty thousand pounds (£20,000), to be known as " Renewal 
Loan, 1948" (hereinafter called the said loan), for the purpose of 
redeeming at maturity the outstanding liability in respect of portion 
(£35,000) of the Extensions Loan, 1930, of £78,000, has complied 
with the provisions of the Local Government Loans Board Act, 
1926 (hereinafter called the said Act), and it is expedient that the 
precedent consent of the Governor-General in COlmci/, as required 
by the said oAct, should be given to the raising of the said loan: 

Now, -therefore, His Excellencv the Govcl'llor-Gencral of thc 
Dominioll-of New Zealsnd, acting" by and with the advice and 
consent of the Executive Council of tho said Dominion, and in 
pursuance- and exercise of the I,owers and authorities conferred 
on him by section eleven of the said Act, as sct out in section twenty' 
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby COllSent to the 
raising in New Zealand by the said local authority of the said loan 
for the said purpose up to the amount of twenty thousand pounds 
(4':10,000), and in giving such consent doth hereby determine as 
follows:-

(1) The term for which the said loan or any part thereof may be 
rai8ed shall not exceed ten (10) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thcrcof shall be suoh as .. &ball not produce to the 
lender or lenders a rate or rates exceeding three pounds two shillings 
and sil<pcnee (£3 2s. 6d.) per centum per annum. 

(3) The said loan or any part thereof shall be repaid by equal 
half-yearly instalments of principal extending over the· term as 
dete!'IlUned in (1) above. 

·(4) The payment of interest and principal in respect of the 
said loan shall be made in New Zealand. 

(5) No amount payable either as interest or as principal in 
respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Oouncil. 
(T_ 49/242/2.) 

W. O. HARVEY, Clerk of the Executive Council. 

Consentiny to the RaiBing of a Loan of £88,400 by the Duncdin Ci/y 
Cmtncil and prescribing the Conditions thereof 

B. O. FREYBERG, Governor-General 
ORDER IN OOUNCIL 

At the Government Buildings at Wellington. this 10th day of 
December, 1947 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS under the authority of clause sixteen of the Dunedin 
City Loans Conversion Order, 1934, the Dunedin City 

Council (hereinafter called the said local authority) stipulated ill 
certain of the securities issued pursuant to such Order for the 
redemption thereof at the option of the said local authority on such 
date prior to that specified in the said securities as the said local 
authority might fix by notice in that behalf to be published in the 
Gazette at least three (3) months before such prior date : 

And whereas the said local authority proposes, in exercise of 
the said option, to redeem on the first day of April, one thousand 
nine hundred and forty-eight, certain of such securities amounting 
in the aggregate to the sum of eighty-eight thousand four hundred 
pounds (£88,400), the date specified in 8uch securities for the 
redemption thereof being the first day of April, one thousand nine 
hundred and fifty-one: 

And whereas the said local authority being desirous, in order to 
give effect to such proposal, of raising a loan of eighty-eight thousand 
four hundred pounds (£88,400), to be known as " Conversion Loan, 
Seventh Repayment Loan, 1948 " (hereinafter called the said loan), 
has complied with the provisiol's of the Local Government Loans 
Board Act, 1926, and it is expedient that the precedent COllSent of 
the Governor-General in Council, as required by such Act, should 
be given to the raising of the said loan: 

Now, therefore, His Excellency the Governor-General of tho 
Dominion of New Zealsnd, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the Local Government Loans Board Act, 
1926, as set out in section twenty-nine of the Finance Act, 1932 
(No.2), and of all other powers and authorities enabling him in this 
behalf, doth hereby consent to the raising in New Zealsnd by the 
said local authority of the said loan for the said purpose up to the 
amOlmt of eighty-eight thousand four hundred pounds (£88,400), 
and in giving such consent doth hereby determine as follows:-

(1) The term of which the said loan or any part thereof may 
be raised shall not exceed three (3) years. 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce to 
the lender or lenders a rate exceeding three pounds (£3) per centum 
per annum. 

(3) The said loan 8hall be repaid on the first day of April, one 
thousand nine hundred and fifty-one. 


