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(4) It shall not be necessary to establish a separate sinking 
fund for the repayment loan of eighty-eight thousand four hundred 
pound~ (£88,400), and the proviso to subsection three of section 
thirty-two of the Finance Act, 1938 (as set out in subsection two of 
.t'ction twenty-nine of the Finance Act, 1941), shall apply, and, 
accordingly, the provisions of subclause two of clause twenty of 
the Dunedin City Loans Conversion Order, 1934, shall be construed 
as if the debentures amounting to eighty-eight thousand four 
hundred pounds (£88,400) redeemed on the first day of April, one 
thousand nine hundred and forty-eight, had not been redeemed 
at that date but had been redeemed on the first day of April, one 
thousand nine hundred and fifty-one: 

(5) The payment of interest and instahnents of principal in 
rcspect of the said loan shall be made in New Zealand, and no amount 
payable as interest or principal shall be paid out of loan-moneys. 

(6) 'l'he amount payable for brokerage, underwriting, and 
procuration fees in respect of the raising of the said loan or any part 
thcreof shall not in the aggregate exceed one-quarter per centum 
of any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration -of two years from the date hereof. 

W. 0_ HARVEY, Clerk of the Executive Council. 
rl'·49/254/25.) 

Consenting to the Raising of the Balance (£8,000) of the Auckland 
City Council'8 Loan of £50,000 and prescribing the Conditions 
thereof 

B. C. FREYBERG. Governor-General 
ORDER IN COUNCIL 

• 

At the Government Buildings at Wellington. this 10th day of 
December, 1947 

Present: 
TmII RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the eleventh day of 
September, one thousand nine hundred and forty (herein

after caUed the said Order in Council), and subject to the 
determinations as to borrowing and repayment therein set out, 
consent W8_S given to the raising by the Auckland City Council 
(hereinafter called the said local authority) of the sum of fifteen 
thousand pounds (£15,000), being the unraised balance of a loan 
of fifty thousand pounds (£50,000) known as "Tamaki District 
(City of Auckland) Drainage Loan, 1931" (hereinafter called the 
said loan) : 

And whereas the authority conferred by the said Order in Council 
has not been exercised to the extent of eight thousand pounds 
(£8,000) (hereinafter called the said sum) : 

And whereas the authority has lapsed in accordance with the 
provisions of clause seven of the said Order in Council, and it is 
not now lawful or competent for the said local authority to raise 
the said sum except in accordance with the provisions of a further 
Order in Council that may be issued pursuant to section eleven of 
the Local Government Loans Board Act, 1926 (hereinafter called 
the said Act) : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, aoting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said sum 
up to the amowlt of eight thousand pounds (£8,000) for the purpose 
for whicll the said loan was authorized, and in giving such consent 
doth hcreby determine as follows :-

(1) 'l'he term for which the said sum or any part thereof may 
be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be paid in respect of tho 
said Bum 01' any part thereof shall be such as shall not produce 
to the lender or lenders a rate or ratcs cxcecding three pounds five 
shillings (£3 5s_) per centum per annum. 

(3) The said sum or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instahnents extending over the term as determined in (1) above. 

(4)-The payment of such instahnent. shall be made in New 
Zealand, and no such instalment shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said sum or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised_ 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W_ O. HARVEY, Clerk of the ExecutiTe Council 
('I'. 49/121/22_) 

COll8ent-ing to the Raising of Portion (£5,000) of the North Canterbury 
Electric-power Board'8 Loan of £13,200 

B_ C_ FREYBERG, Govsrnor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 10th day of 
December, 1947 

Present: 
THE. RIGHT_ HON •. P. l!'RASER PRESIDING IN CoUNCIL. 

W. .. HEREAS by Order in Council made on the sixteenth day of 
-February, one thollllAnd nine hundred and thirty-one, 

consent was given- to the raising by the North Canterbury Electric
power Board (hereinafter called the said looal authority) of the Bum 

of thirteen thousand two hundred pounds (£13,200), by a loan to be 
known as "Oxford-Eyre Coustruction Loan, 1930" (hcrdnafter 
called the said loan), of which an amount of eight thousand pounds 
(£R,OOO) has not been raised: 

Aud whereas by section nine of the Local Authoritics Interest 
Reduction and Loans Conversion Amendment Act, 1934, the 
authority conferred by the said Order in Council was revoked in so 
far as it had not been exercised, and it is not now lawful or competent 
for the said local authority to borrow any moneys to which thc 
said Order in Council relates except in accordance with the provisions 
of an Order in Council that may be made under section eleven of 
the Local Government Loans Board Act, 1926 : 

And whereas it is expedient to authorize the said local authority 
to borrow on the conditions hereinafter mentioned the sum of five 
thousand pounds (£5,000) (hereinafter called thp said sum), being 
part of the moneys to which the said Order in Council relates: 

Now, therefore, His Excellency the Governor·General of the 
Dominion of ~ew Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the Local Government Loans Board Act, 
1926, and by section nine of the Local A nthorities Interest Reduction 
and Loans Conversion Amcndment Act, 1934, and of all other powers 
and authorities enabling him in this behalf, doth hereby consent to 
the borrowing in New Zealand by the said local authority of the 
said sum or any part thereof for thc purpose for which the said loan 
was authorized, and in giving such consent doth hereby determine 
as follows:-

(1) The term for which the said sum or any part thereof may be 
borrowed shall be twenty (20) years. 

(2) The rate of interest that may be paid in respcct of the said 
sum or any part thereof shall be snch as shall not produce to the 
lender or lenders a rate exceeding three pounds five shillings (£3 5s.) 
per centum per annum. 

(3) The said sum or any part thereof, together with intercst 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (1) above. 

(4) The payment of such instahnents shall be made in New 
Zealand, and no such iustahnent shall be paid out of loan-money. 

(5) The rate payable for brokerage, underwriting, and procu
ration fees in respect of the borrowing of the said sum or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed lmder this consent after the 
expiration of two years from the date hereof. 

W. 0_ HARVEY, Clerk of the Executive Council. 
('1'.49/308/1.) 

CO'flsenting to the Raising of Portion (£2,000) of the North Canterbury 
Elect-ric-power Board' 8 Loan of £26,850 and prescribing the 
Conditions thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Bqjldings at Wellington, this 10th day of 
December, 1947 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS by Order in Council made on the twenty-ninth day 
of January, one thousand nine hundred a~d forty-one, and 

subject to the determinations as to borrowing- and repayment 
therein set out, consent was given to the raising by the North 
Canterbury Electric-powcr Board (hereinafter called the said local 
authority) of the sum of twenty-six thousand eight hundred and 
fifty pounds (£26,850), being the balance of a loan known as" Amuri 
County Reticulation Loan, 1938" (hereinafter called the said 
loan) : 

And whereas the authority conferred by the said Order in Council 
has not been exercised to the extent of six thousand eight hundred 
and fifty pounds (£6,850): 

And whereas the authority has lapsed in accordanoe with the 
provisions of clause seven of the said Order in Council, and it is 
not now lawful or competent for the said local authority to raise 
the said amount of six thousand eight hundred and fifty pounds 
(£6,850) or any portion thereof except in accordance with the 
provisions of a further Order in Council that may be issued pursuant 
to section eleven of the Local Government Loans Board Act, 1926 
(hereinafter called the said Act) : 

And whereas the said local authority is now desirous of raising 
" portion amounting to two thousand pounds (£2,000) (hereinafter 
called the said sum), and it is expedient to authoriZe the said local 
authority to raise the said sum on the conditions hereinafter set 
out: 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the said Act, as set out in section twenty-nine of 
the Finance Act, 1932 (No.2), and of all other powers and authorities 
enabling him in this behalf, doth hereby consent to the raising in 
New Zealand by the said local authority of the said sum up to the 
amount of two thousand pounds (£2,000) for the purpose for which 
the said loan was authorized, and in giving such consent _doth 
hereby determine as follows :- -

(1) The term for which the said sum or- any part thereof may 
be borrowed shall not exceed twenty (20) years_ 


