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Consenting to the Raising ofa Loan of £4,000 by the Malvern Electric
power Board and prescribing the Conditions thereof 

B. C. FREYBERG, Governor-General · 

ORDER IN COUNCIL 

At th~ Government Buildings at Wellington, this 11th day of 
February, 1947 

Present: 

THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

W HEREAS the Malvern Electric-power Board (hereinafter 
called the said local authority), being desirous of raising 

a loan of four thousand pounds (£4,000), to be known as" Reticula
tion Loan, 1946" (hereinafter called the said loan), for the purpose 
of providing further reticulation of the Board's area, has complied 
with the provisions of the Local Government Loans Board Act, 
1926 (hereinafter called the said Act), and it is expedient that the 
precedent consent of the Governor-General in Council, as required 
by the said Act, should be given to the raising of the said loan : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred 
on him by section eleven of the said Act, as set out in section twenty
nine of the Finance Act, 1932 (No. 2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to 
the raising in New Zealand by the said local authority of the said 
loan for the said purpose up to the amount of four thousand pounds 
(£4,000), and in giving such consent doth hereby determine as 
follows:-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed twenty.five (25) years. 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce· to 
the lender or lenders a rate exceeding three pounds five shillings 
(£3 5s.) per oentum per annum. 

(3) The said local authority shall, before raising the said loan 
or any part thereof, make provision for the repayment thereof by 
establishing a sinking fund under the Local Bodies' l_.oans ~'\ct, 
1926, or under such other statutory enactment as may be applicable, 
and shall thereafter make payments to such sinking fund at intervals 
of not more than one year at a rate or rates per centum which shall 
be not less than two pounds thirteen shillings and one penny 
(£2 13s. Id.), such payments to be made in respect of every part 
of the said loan for the time being so borrowed and not repaid, the 
first such payment to be made not later than one year after the 
first day from which interest to the lender or lenders is computed 
on the said loan or any part thereof so raised. 

(4) The payment of interest and the repayment of principal 
in respect of the said loan shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund is 
respect of the said loan shall be paid out of loan-money. 

(6) The rate payable for brokerage, underwriting, and pro
cnration fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. O. HARVEY, Clerk of the Executive Council. 
(T. 49/352/4.) 

Consenting to the Raising of a Loan of £10,700 by the Palmerston 
North City Council and prescribing the Conditions thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 5th day of 
February, 1947 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

W HEREAS the Palmerston North City Council (hereinafter 
called the said local authority) proposes, pursuant to the 

terms of a requisition issued under section twenty-two of the Health 
Act, 1920, to raise the sum of ten thousand seven hundred pounds 
(£10,700), by a loan to be known as" Takaro Drainage Loan, 1947" 
(hereinafter called the said loan), for the purpose of providing 
drainage works and sewerage works in the north-western portion of 
the city known as the Takaro Park and the Burns Avenue - Lynd
hurst Street area : 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred on 
him by section eleven of the Local Government Loans Board Act, 
1926, as set out in section twenty-nine of the Finance Act, 1932 
(No. 2), and of all other powers and authorities enabling him in 
this behalf, doth hereby consent to the raising in New Zealand by 
the said local authority of the said loan for the said purpose up to 
the amount of ten thousand seven hundred pounds (£10,700), and 
in giving such consent doth hereby determine as follows:-

(1) The term for which the said loan or any part thereof may 
be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds five shillings (£3 5s.) 
per centum per annum, · · 

(3) The said local authority shall, before raising the said loan 
or any part thereof, make provision for ,the repayment thereof by 
establishing a sinking fund under the Local Bodies' Loans Act, 
1926, or under such other statutory enactment as may pe applicable, 
and .shall make payments to such sinking fund at intervals of not 
more than one year at a rate or rates per centum which shall be not 
less than three pounds twelve shillings and sevenpence (£3 12s. 7d.), 
such payments to be made in respect of every part of the said loan 
for the time being so borrowed and not repaid, the first such pay
ment to be made not later than one year after the first day from 
which interest to the lender or lenders is computed on the said loan 
or any part thereof so raised. 

(4) The payment of interest and the repayment of principal in 
respect of the said loan shall be made in New Zealand. 

(5) No amount payable as either interest or sinking fund in 
respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of· 
any amount raised. 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. 0. HARVBY, Clerk of the Executive Council. 

(T. 49/284.) 

Consenting to the Raising of a Loan of £1,530 by the Bay of Plenty 
Hospital Board and prescribing the Conditions thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, this 5th day of 
February, 1947 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS the Bay of Plenty Hospital Board (hereinafter 
called the said local authority), 'being desirous of raising 

a loan of one thousand five hundred and thirty pounds (£1,530), 
to be known as "Capital Expenditure Redemp~ion Loan, 1947" 
(hereinafter called the said loan), for the purpose of redeeming the 
balance of the Capital Expenditure Redemption Loan, 1936, at the 
date of maturity thereof, the first day of March, one thousand nine 
hundred and forty-seven, has complied with the provisions of the 
Local Government Loans Board Act, 1926 (hereinafter called the 
said Act), and it is expedient that the pr~cedent consent of the 
Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loan : · 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authoriti~s conferred on him by 
section eleven of the said Act, as set out in section twenty-nine 
of the Finance Act, 1932 (No. 2), and of all other powers and 
authorities enabling him in this behalf, doth hereby consent to the 
raising in New Zealand by the said local authority of the said loan 
for the said purpose up to the amount of one thousand five hundred 
and thirty pounds (£1,530), and in giving such consent doth hereby 
determine as follows :-

(I) The term for which the said loan or any part thereof may be 
raised shall not exceed five (5) years. 

(2) The rate of interest that may be paid in respect of the 
said loan or any part thereof shall be such as shall not produce to 
the lender or lenders a rate or rates exceeding three pounds five 
shillings (£3 5s.) per centum per annum. 

(3) The said loan or any part thereof, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in ( 1) a hove. 

(4) The payment of such instalments shall be made in New 
Zealand, and no instalments shall be paid out of loan-moneys. 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one-half per centum of 
any amount raised. 

(6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

W. 0. HARVEY, Clerk of the Executive Council. 

(T. 49/589/2.) 

Consenting to the Raising of a Loan of £100,000 by the Poverty Bay 
Electric-power Board and prescribing the Conditions thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
At the Government Buildings at Wellington, this 5th day of 

February, 1947 

Present: 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS the Poverty Bay Electric-power Board (hereinafter 
called the said local authority), being desirous of raising a 

loan of one hundred thousand pounds (£100,000), to be known as 
"Extensions Loan_ 1946" (hereinafter called the said loan), for the 
purpose of further reticulating the Board's district, has complied 
with the provisions of the Local Government Loans Board Act, 1926 
(hereinafter called the said Act), and it is expedient that the , 
precedent consent of the Governor-General in Council, as required 
by the said Act~ sho'Ulcl. be given to the raising of the s.a:id loan : 


