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SCHEDULE 

First Ool1.tmn. 

I 

Second OOlumn'll First Oolumn. 

I 
Second Oolumn. 

Half-year. Amount. Half-year. I Amou~t. 

£ s. d. £ s. d. 
1st .. .. 409 7 6 21st .. 331 5 0 
2nd .. .. 405 9 4 22nd ... 327 3 9. 
3rd .. .. 401 II 3 23rd .. 323 2 6 
4th .. .. 397 13 I 24th .. 319 1 3 
5th .. .. 393 15 0 25th .. 315 0 0 
6th .. .. 389 16 10 26th .. 310 18 9 
7th .. .. 385 18 9 27th .. 306 17 6 
8th .. .. 382 0 7 28th .. 302 16 ,3 
9th .. .. 378 2 6 29th .. 298 15 0 

10th .. .. 374 4 4 30th .. 294 1~ 9 
llth .. .. 370 6 3 31st .. 290 12 6 
12th .. .. 366 8 I 32nd .. 286 II 3 
13th .. ' .. 362 10 0 33rd .. 282 10 0 
14th .. .. 358 II 10 34th \ .. 278 8 9 
15th .. .. 354 13 9 35th .. 0274 7 6 
16th .. .. 350 15 7 36th .. 270 6 3 
17th .. .. 346 17 6 37th .. 266 5 0 
18th .. .. 342 19 4 38th .. 262 3 9 
19th .. .. 339 1 3 39th .. 258 2 6 
20th .. .. 335 3 I 40th .. 254 I 3 

(4) The payment Of such instalments shall be made in New 
,Zealand, and no instalment shaH be paid out of loan-moneys. . 

(5) The rate payable for brokerage, underwriting, and pro
curation fees in respect of the raising of the said loan or any part 
thereof shall not in the aggregate exceed one·half per centum of 
any amount raised. 

- (6) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T. J. SHERRARD, 
Acting Clerk of the Executive Council: 

(T.49/176/8.) 

Consenting to the Raising of a Loan of £19,1500 by the Whangarei 
Borough Council and prescribing the Conditions thereof ' 

o B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at, Wellington, this 3rd day of 
'March, 1948 

Present: 
THE B,IGHT HON. P~ FRASER PRESIDING IN COUNCIL 

W HEREAS the Whangarei Borough Council (hereinafter called 
, the s~id local authority), being desirous of raising a loan of 

nineteen thous3J1d five hundred pounds (£19,500), to be known as 
"Stormwater Drainage Additional Loan, 1947" (hereinafter called 
the, said loan), for the purpose of installing storm-water drainage, 
carrying out modjfications to the sanitarys~werage system and flood
protection works, constructing new bridges and approaches thereto, 
acquiring the necessary land and meeting the cost of surveys and 
fencing, has complied wit:Q. t~e provisions of the Local Government 
Loans Board Act, 1926 (hereinafter called the said Act), and it is 
expedient that the precedent consent of the Governor-Q-eneral in 
Council, as required by the said Act, should be given to the raising 
of the said loan : ' , 

Now, therefore, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the said Act, as set out in section twenty-nine of 
the Finance Act, 1932 (No.2), and' of all other powers and autho
rities enabling him in this behalf, doth hereby consent to the raising
in New Zealand by the said local authority of the said loan for the 
said purpose up to the amount of nineteen thousand five hundred 
pounds (£19,500), and in giving such 'consent doth hereby determine 
as follows :-

(1) The term for which the said l~an or any part thereof may 
be raised shall be twenty (20) years. 

(2) The rate of interest that may be paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender or lenders a rate exceeding three pounds five shillings (£3 5s.) 
per centum per annum. 

(3) The said loan or any part thereof shall be repaid by the 
annual redemption of debentures in the years set out in the first 
column of the Schedule hereunder of the amounts stated opposite 
each such year in the second column of the said Schedule., 

'\ 
SCHEDULE 

First Oolumn. Is~"o~_·11 First Oolumn. I S,oond .5.'!umn. 

Year. Amount. Year. - Amount. 

£ £ 
1st 700 llth .. 1,000 
2nd 700 12th .. 1,000 
3rd 750 13th .. 1',000 
4th 800 14th .. 1,100 
5th 800 15th .. 1,100 
6th 800 16th .. 1,100 
7th . ~ 900 17th .. 1,200 
8th 800 18th .. 1,200 
9th 900 19th .. 1,300 
10th •• l 1,000 _ 20th .. 1,350 

(4) The payment of interest and rede~ptions in respeot of the 
said loan shall be made in New Zealand. 

(5) No amount payable either as interest or as a redemption 
in respect of the said loan shall be paid out of loan-moneys. 

(6) The rate payable for brokerage, underwriting, and procura
tion fees in respect of the raising of the said loan or any part thereof 
shall not in the aggregate exceed one-half per centum of any amount 
raised. . 

(7) No moneys shall be borrowed under this consent after the 
expiration of two years from the date hereof. 

T.J. 'SHERRARD, 
ActingCl~rk of the Executive Council. 

(T. 49/141/12.) , 
Oonsenting to the Raising of a Loan of £11,000 by the Taihape 

Borough Council and prescribing the Condition8 thereof 

B. C. FREYBERG, Governor-General 
ORDER IN COUNCIL 

At the Government Buildings at Wellington, thiS' 3rd day of 
March, 1948 

Present: 
THE RIGHT HON. P. FltASER PRESIDING iN COUNCIL 

W' HEREAS the Taihape Borough Council (hereinafter called 
the said local authority), being desirous of raising a'loan of 

eleven thousand pounds (£ll,OOO), to be known as "Housing Loan, 
1947" (hereinafter oalled the said loan), for the purpose of erecting 
seven houses at Taihape, has comp14ed with the provisions of the 
Local Government Loans Board Act, 1926 (hereinafter called the 
said Act), and it is expedient that the precedent consent of the 
Governor-General in Council, as required by the said Act, should 
be given to the raising of the said loan: 

Now, therefore, His Excellency the Governor-Gl;meral of the 
Dominion of New Zealand, acting by and with the advice and 
consent of the Exe~utive Council of the said Dominion, and in 
pursuance and exercise of the powers and authorities conferred 
on him by section eleven of the said Act, as set out in section 
twenty-nine of the Finance Act, 1932 (No.2), and of all other powers 
and authorities enabling him in this behalf, doth hereby consent 
to the raising in New Zealand by the said local authority of the 
said loan for the said purpose up to the amolIDt of eleven thousand 
pounds (£ll,OOO), and in giving such consent doth hereby determine 
as follows :-

(I) The term for which the said loan or any part thereof may 
be raised shall not exceed thirty (30) years. ' ' 

(2) The rate of interest that may be paid in respect of the saia 
loan or any part thereof shall be such, as shall not 0 produce to the 
lender a rate exceeding three pounds (£3) per centum per annum. 

(3) The said loan or any part thereoT, together with interest 
thereon, shall be repaid by equal aggregate annual or half-yearly 
instalments extending over the term as determined in (I) above. 

(4) The payment of such instalments shall be made in New 
Zealand, and no instalments shall be paid out of loan-moneys. 
, (&) No amount shall be p,ayable for brokerage, underwrit~ng, 

or procuration fees in respect of the raising of the said loan' or any 
part thereof. . 

(6) No moneys shall be borro~ed under this consent after the 
expiration of two years from the date hereof. , 

T. J. SHERRARD, 
Acting Clerk of the Executive Council. 

(T.49/536/10.) 

Consenting to the\flaising of a Loan of £20,000 by the South Canterbury' 
Catchment IBoard and prescribing the Conditions t~ereof 

15. C. FREYBERG, Governor-General 

ORDER IN' COUNCIL 

At the Government Buildings at Wellington, this lOth day of 
March,1948 

Present: 
'rHE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WHEREAS the South Canterbury Catchment Board (herein
after called the said local authority) proposes, pursuant 

to the provisions of section ~thlrty of the Soil Conservation and 
Rivers Control Act, 1941, to raise a loan of twenty thousand pounds 
(£20,000), to be known as "Works Loan, 1948" (hereinafter called 
the said loan), for the purpose of carrying out works approved by 
the Soil Conservation and Rivers Control Council: ,_ I 

Now, therefofe, His Excellency the Governor-General of the 
Dominion of New Zealand, acting by and with the advice and consent 
of the Executive Council of the said Dominion, and in pursuance 
and exercise of the powers and authorities conferred on him by 
section eleven of the Local Government Loans Board Act,;-1926, 
as set out in section twenty-nine of the Finance Act, 1932 (No.2), 
and of all other powers and authorities enabling him in this behalf, \ 
doth here1:w consent to the raising by the said local authority of 
the said loan for the "said purpose up to the amount of twenty 
thousand pounds (£20,000), and in giving such consent doth hereby 
determine as follows :- ' 

(1) The rate of interest that maybe paid in respect of the said 
loan or any part thereof shall be such as shall not produce to the 
lender a rate exceeding three pounds ten shillings (£3 lOs:) per 
centum per annum. , 0 

(2) The said loan or any part thereof shall be repaid on or prior 
to the thirty-first day of March, one thousand nine hundred and 
fifty. \ " 

~. J. SHERRARD, 
Acting Clerk of ,the Executive Council. 

(T. 49/724.) 


