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. Oon8enting to the Rai8ing of a Loan of £6,560 by the Ohri8~church 
Oity Oouncil and prescribing the Oondition8 thereof 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 

At the Goyernment Buildings at Wellington, this 10th day of 
March, 1948 

Present: " 
THll RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

W
HEREAS the Christchurch City Council (hereinafter called 

• . '. the said local authority), being desirous of raising it loall 
of six thousand five hundred and sixty pounds (£6,560), to be known 
as Abattoir Improvements Loan, 1947 (hereinafter called the' said 
loan), for the' purpose of effecting improvements to the abattoir 
accommodation and water-supply, has complied with the provisions 
of the Local' Government"" Loans Board Act, 1926 (hereinafter called 
the said Act), and it is expedient that the precedent consent of the 
Governor-General in Council, as required by the said Act, .should 
be given to . the raising of the said loan: . 

Now, therefore, His Excellency the Governor-General \of the 
Dominion. of New Zealand, acting by and with the advice and 
consent of the Executive Council of the said Dominion, and in 
pursuance and exercise of·the powers and authorities conferred on 
him by section eleven of the said. Act, as set oilt in section twenty
nine of the Finance Act, 1932 (No.2), and of all other powers and 
authorities~nabling him in this behalf, doth l1ereby consent to the 
raising in-New Zealand by the said local authority of. the saiUloan 
for the said purpose up tp the amount of six thousand' five hundred 
and sixty pounds (£6,560), l;tnd in giving such consent doth hereby 
determine as follows :-'----

(1) The term for which the said loan or any {art thereof m~y 
be raised shall not exceed twenty (20) years. 

(2) The rate of interest that may be paid in respect' of the said 
loan or any part thereof shall be such as shall not· produce to the 
lender or lenders a rate or rates exceeding three pounds (£3) per 
centum per annum. - . . 

(3) The said loall shall be repaid by the annual redemption of 
debentures in the years set out in the first column of the Schedule 
hereunder of the amounts stated opposite each such year in the 
second column of the said' Schedule.' 

First Column. 

Year. 

1st ., ., 
2nd( ., ., 
3rd " .. 
4th ., . , 
5th ,. . ' 
6th .. . , 
7th .. ., 
8th .. ., 

9th .. .. 
10th .. .. 

SCHEDULE OF' REDEMPTIONS 

First Column. 

Year. 

£ 
160 ,11th .. 
'300 12th .. 
200 13th " 
300- 14th .. 
300 15th .. 
300 16th· ~ . 
300 17th " 

300 18th " 

300 19th " 

300 20th .. 

I 

Second ·Col~n. 
. Amount. . 

,£ 
300 
400 
300 
400 
300--,-
400 
400 
400 
400 . 
500 

(4) The redemption of such debentures and the payment ,of' 
interest shall be made in New Zealand, and no redemptions or 
interest shall be paid oilt of loan-moneys. 

(5) The rate payable for b..rokerage, underwiting, and procura
tion fees in respect of the raising of the said loan or any part thereof 

. shall not in: the·aggregate exceed one~halfper centum of any amount 
raised .. 

(6) No moneys shall be raised under this consent1ai'ter the 
expiration of two years: from the date hereof.' " 

T. J. SHERRARD, 
Acting Cl(3rk of the Executive Couneil. 

(T; 49/268/43.) 

Oon8enting to· the Raising of a Portion (£12,500) of the Oentral -
Hawke's Bay Electric-power Board'8 Loan of '--£50,000 and 
prescribing the Oonditions thereof . 

B. C. FREYBERG, Governor-General 

ORDER IN COUNCIL 
. ( 

At the Government Buildings at Wellington, this 3rdday of 
March, 1948 

Present! 
THE RIGHT HON. P. FRASER PRESIDING IN COUNCIL 

WTHEREAS the Central Hawke's Bay Electric-power Board 
(hereinafter called the Said local authority), being desirous 

of raising a loan of fifty thousand pounds (£50,000), to be known 
as "Reticulation Loan, 1947" (hereinafter called the said loan), for 
the purpose of further reticulating the Board's district, has complied 
with the provisions of the Local GovernmeIht Loans Board Act, 
1926 (hereinafter called the said Act) : 

'And whereas consent has already been given to the raising of 
a portion of the said loan amounting to twelve thousand five hundred 
pounds (£12,500), and the said local authority is arraJ:ilging to raise 
a further portion amounting to twelve thousand five hundred pounds 
(£12,500) (h~reinafter called the said sum),and it is expedient that 
the precedent consent of thee Governor-General in Council, as required 
by the said Act, should be given to the raising ~f the said sum: 

Now, therefore, His Excellency the Governor-General of the 
Doririnion" of . New Zealand, acting by 'and with the advice and 
consent· of the Executive Council of the said Dominion, and in 
pursuance' and exercise of the powers and authorities conferred 
on him by section eleven of tlie said Act, as set out in section'twenty~ 
nine 01 the Finance Act, 1932 (No.2), and of all other powers and 

/authorities enabling him in this hehalf, doth hereby consent to the 
raising in. New Zealand by the said local authority of the said sum 
for the said purpose up to the amount of twelve thousand five hundfed 
pound.s (£12,500), and in giving such consent doth hereby determin~ 
as follows:- " ' . 

(1) The term for which the said sum or any part thereof may be 
raised shall not exceed twenty (20) years. ' 

(2) The rate of interest' that may be paid in respeekof the 
said sum or any part thereof shall be sU9h as shall not produce to 
the lender or lenders a rate or rates" exceeding three pounds two 
shillings and sixpence (£3 2s. 6d.) per centum per annum. 

(3) The said sum or any part thereof shall be repaid by the 
half-yearly redemption of debentures in the half~years set out in 
the first column of the Schedule hereunder of the amounts stated 
opposite each such' half-year in the second column of the said 
Schedule. 

SCHEDULE 

First C~umn. I S""ndO,lumn, First Column. Second Column. 

Half-¥:ear. Amount. " Half-year. Amount. 

£ £ 
1st 300 21st 300 
2nd 300 22nd" 300 
3rd, ' 300 23rd 300 
4th I 300 24th 400 
5th 300 25th 300 
6th '300 26th 300 
7th 300 27th 300 
8th 400 28th 300 
9th 300 29th 300 

10th 300 30th 300 
11th 300 31st· 300 
12th -300 32nd 400 
13th 300 33rd 300 
14th 300 34th 300 
15th' 300 35th 300 
16th 400 36th 300 
17th 300 37th 300 
18th 300 38th 300 
19th 300 39th 300 
20th 300 40th i" 400 

I 
. (4) The payment of interest and: redemptions' in respect of 

·the saidsurn shall be made in New Zealand. 
(5) No alP-ount payable either as interest or as a redemptio~ 

in respect of the said sum shall be paid out of loan-money. 
(6) The rate payable for brokerage, underwriting, and pfocura

tion fees in respect of the 'raising of .the said sum or any part thereof 
shalll!ot in the aggregate exceed one-half per centum of any amount 
raised. ' 

(7) No moneys shall be borrowed under this consent after t4e 
expiration of two years fro~ the date hereof. 

T. J.SHERRARD, 
~eting Clerk of the Executive Council • 

(T.49;224/8.) 

Consenting to the . Rai8ing of the Balance (£5,000) of the Waipa 
Oounty Oouncil's Loan 0/£10,000 and prescribing the Oonditions 
thereof ' " 

. B. C. FREYBERG, Governor~General 

ORDER IN COUNCIL 

At the Government Buildings at Wellington, this lOth day of 
. March, 1948 

---- Present: 
,THE RIGHT HON. P. FRASER PRESIDING IN COU~CIL 

. WHEREAS by Order in Council made on the eighteen~h day 
I '. of December, one thousand nine hundred and forty-five, 
and subject to the determinations as to borrowing and :cepaymeI).t 
therein. set out, consent was given to the raising- by theWaipa 
County Council (hereinafter called the said local authority) of a loan. . 
of ten thousand pounds (£10,000), to be knQwn as "Workers' 

" Dwellings Loan, 1945" {hereinafter called the said loan) : 
And whereas the authority conferred by the said Ol'der in 

Council h!1s not yet been exercised to the extent of five thousand 
pounds" (£5,000) : , 

-.And whereas the authority has lapsed in accordance with the 
provisions of clause six of the said Order in Council, and it is not 
noyv lawful or competent for the said local authority to raise the 
balance of the said loan or any ,portion thereof, except in accordance 
with the provisions of a further Order in Council that may be issued 
pursuant to section eleven of the Local Government Loans Board 
Act, 1926 (hereinafter called the said Act) : 


