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~ Consenting to the Raising of a Loan of £600 by the Manurewa Borough |

Council and prescribing the Conditions thereof

B. C. FREYBERG, Governor-General
ORDER IN COUNCIL ;

At the Government Buildings at Wellington, this 28th da.y of"
April, 1948 X

Present ¢ : i
Ter Ricar How. P FrASER PRESIDING IN COUNGIL: i~

HEREAS the Manurewa Borough Council (hereinafter ‘Ealled )

the said local authority), being desirous of raising a loan
of six hundred pounds (£600), to be known as “‘ Bowling Green
Loan, 1947 > (hereinafter called the said loan), for the purpose of
constructing a bowling- -green on Lot 6, D.P. No. 33304, Manurewa,
has complied with the provisions of the Local Government Loans

Board Act, 1926 (hereinafter called the said Act), and it is expedient

that the precedent consent of the Governor-General in Council,
as required by the said Act, should be given to the raising of the
said loan :

Now, therefore, His Excellency the Governor-General of the'

Dominion of New Zealand, acting by and with the advice and con-
sent of the Executive Council of the said Dominion, and in pur-

suance and exercise of the powers and authorities conferred on him -

by section eleven of the said Act, as set out in section twenty-ning
of the Finance Act, 1932 (No. 2), and of all other powers and autho-
rities enabling him in this behalf, doth hereby consent to the raisin
in New Zealand by the said local authority of the said loan for thé
said purpose up to the amount of six hundred pounds (£600), and
in giving such consent doth hereby determine as follows :—

(1) The term for which the said loan or any part_ thereof may
be raised shall not.exceed twenty (20) years.

(2) The rate of interest that may be paid in respect of the Sa.ld
loan or any part thereof shall be such as shall not produce to the

lender or lenders a rate or rates exceeding three pounds five shillings .

(£3 Bs.) per centum per annum.

(3) The said local authority shall, before ra,lsmg the sald ]oan’
or any part thereof, make provision for the repayment thereof by

establishing a sinking fund under the Local Bodies’ Loans Act,
1926, or under such other statutory enactment as may be apphcable,
and shall thereafter make payments to such sinking fund at intervals,
of not more than one year at a rate or rates per centum which shall
not be less than three pounds fourteen shillings and tenpence
(£3 14s. 10d.), such payments to be made in respect of every part
of the said loan for the time being so borrowed and not repaid, the
first such payment to be made not later than oné year after the
first day from which interest to the lender or lenders is computed
on the said loan or any part thereof so raised.

(4) The payment of interest and the repayment of principal
in respect of the said loan shall be made in New Zealand.

(5) No' ‘amount payable ds’ either “interest or sinking fund in
respect of the said loan shall be paid out of loan-money.

(6) The rate payable for brokerage, underwriting, and pro-
curation fees in respect of the raising of the said loan or any part

thereof shall not in the aggregate. exceed one-half per centum

of any amount raised.
(7) No moneys shall be borrowed under this consent after the
expiration of two years from the date hereof. ‘
. T.J. SHERRARD, Clerk of the Executive Couneil.

(T 49/278/9.)

Consenting to the Raising of a Loan of £23 700 by the Im:ercmgzll
City Council and p’rescmbmg the G’ondmons thereof

B. C. FRL‘YBDRG Govemor-Genera]
ORDER IN COUNCIL

.At the Government Buildings at We].hngton, this 28th day of
April, 1948
' Present :
Tae Ricar Hon. P. FRASER PRESIDING IN COUNCIL

THEREAS under the authority of clause sixteen of the Inver-
_ocargill City Loans Conversion Order, 1934, the Invercargill
Clty Council (hereinafter called the said local a,uthonty) stipulated

in certain of the securities issued pursuant to such Order for the.

redemption thereof at the option of the said: local authority on
such date prior to that specified in the securities as the said local
authority might fix in that behalf by notice to be published in the
Gazette at least six (6) months before such prior date :

And whereas the said local authority proposes, in exercise of

such option, to redeem on the first day of November, one thousand
nine hundred and forty-eight, certain of such securities amounting
in the aggregate to the sum of twenty-three thousand seven hundred
pounds (£23,700), the date specified in such securities for the
redemption thereof being the first day, of November, one thousand
nine hundred and fifty-three :

And whereas the said local authority, bemg desirous, for the
purpose of giving effect to such proposal, of raising a loan of twenty-
three thousand seven hundred pounds (£23,700), to be known as
“ Conversion Redemption Loan No. 3, 1948 ” (hereinafter called
the said loan), has complied with the provisions of the Local Govern-
ment Loans Board Act, 1926, and it is expedient that the precederit
consent of the Governor-Genersl in Council, as required by such
Act, should be given to the raising of the said loan :

Now, therefore, His Excellency the Governor-General of the
Dominion-of New Zealand, acting by and with the advice and

consent of the Executive Council of the said ‘Dominion; and in’

pursuance.-and -exercise . of -the: powers and authorities conferred
on him by section eleven of the Local Government:Loans. Board
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At, 1926, as 9o out in section twenty-nine of the Finance Act,
1932 (No. 2), ?’n& of all other powers and authorities enabling him
in this beha,lf th hereby consent to the raising in New Zealand
‘by the sald\loca.l guthority of the said loan for the said purpose up

‘to thetamotnt of twenty-three thousand seven hundred pounds
'(£23,700

nd in giving such consent doth hereby determine as

)‘The‘tarm for which the said loan or a.ny part thereof may

) "(I’Je ra,lsed ‘shall not exceed five (5) years.

*(2): The Tate of interest that may be paid in respect of the said
Toa#i or any part thereof shall be such as shall not produce to the
lender or lenders a rate exceeding three pounds two shillings and

'sixpence (£372s. 6d.) per centum per annum.

(3) The'said loan shall be repaid by one instalment of principal
from sinking fund of twenty-three thousand seven hundred pounds
(£23,700) on the first day of November, one thousand nine hundred
and’ fifty-three.

(4) It shall not be necessary to establish a sep&tate sinking
fund for the redemption loan of twenty-three thousand seven hundred
pounds (£23,700), and the provisd to subsection three of section
thirty-two of the Finance Act, 1938 (as set out in subsection two of
section twenty-nine of the Finance Act, 1941), shall apply, and,
accordingly, the provisions of subclause two of clause twenty of the
-Invercargill City Loans Conversion Order, 1934, shall be construed

:as if the debentures amounting to twenty-three thousand seven

" hundred pounds (£23,700) redeemed on the.first day: of Noveniber,
one ‘thousand nine hundred and forty- elght, had -not been redeemed
4§ ‘at ‘thilt dats but had been redeemed on the date specified in
clause three hereof.

(5) . The payment of interest and the instalment of principal
in respect of the said loan shall be made in New Zealand, and no

. amonunt, payable as interest or principal shall be paid out of loan-
moneys. ‘

(6) The amount payable for brokerage, underwriting, and
procuration fees in respect of the raising of the said loan or any
part thereof shall not in the aggreg&te exceed one-quarter per centum

. of iany’ amount 'taised. . .

(7) No moneys shall be borrowed under this consent after the

expiration- of two years from the date hereof.

T. J. SHERRARD, Clerk of the Executive Council,
(T. 49/233/28.)

C’(msentmg to the Raising of a Loan of £4,500 by the Taranaki Electric-
‘power ‘Board. and prescribing the Conditions theveof ‘

L —

“B; ‘€. FREYBERG, Governor-General
ORDER IN COUNCIL

At the Government Buildings at Wellington, this 28th day of
April, 1948

Present :
TreE RigeT HoN. P. FRASER PRESIDING IN COUNCIL

WHEREAS the Taranaki ‘Electric:power’ Board: (heteinafter
called the said local authority), being desirous of raising a
loan of four thousand five hundred pounds (£4,500), to be known
a8 “ Renewal Loan, 1948 ” ‘(hereinafter called the said loan), ‘for
theé ‘purpose of redeeming at maturity the outstanding Liability in
respect of the Tarata Special Area Loan, 1938, £3,000, and ‘of
.portion (£4, 800) of the Reticulation Loan, 1938, £15,000, "has comphed
with the provisions of the Local Govemmenﬁ Loans Board ‘Act,
1926 (hereinafter called the said Act), and' it is 'expedient that the -
precedent consent of the Governor-General in Council, as required
by the said Act, should be given to the raising of the said loan:
Now, therefore, His Excellency the Governor-General of the
Dominion of New -Zealand, acting by and with the advice and
consent of the Executive Councll of the said- Dominion, and in
pursuance and exercise of the powers and authorities conferred on
him by section eleven of the said Act, as set out in section twenty-
nine of the Finance Act, 1932 (No. 2), and of all other powers and
authorities enabling hini in this behalf, doth hereby consent to the
‘raising in New Zealand by the said looal authority of the said loan
for the said purpose up to the amount of four thousand five hundred
pounds (£4,500), and in giving such consent doth hereby determine
‘as follows :—

(1) The term for- whleh the said loan or any part thereof may
be raised shall not exceed ten .(10) years,

(2) The rate of interest that may be,paid in respect of the said
Ioan or any’ paﬁ “thereot $hall be ‘siich b shall not produce to the
Jlender or lenders a rate or rates exceeding three pounds two shillings
and sixpence (£3 2s. 6d.) per centum per annum.

(3) The said loan or any part thereof shall be repaid by-equal
half-yearly instalments of principal extending over the term as
determined in (1) above. '

(4). The payment of interest and principal in respect of the
said loan shall be made in New Zealand. ’

(5) No amount payable eitheér as interest or as principal in
respect of the said loan shall be paid. out.of loan-moneys.

(6) The rate ‘payable for 'brokera,ge underwriting, ‘and procura.—
‘tion fees in respect of the raising of the said loan or any part thereof
shall dnot in the aggregate exceed one-half per centum of any amount.
raige

(7) No moneys shall be borrowed under this consent after the
‘expiration of two years from the date thereof.

T. J. SHERRA ARD Clerk of the Executive Coumeﬂ
(T 49/191/5 and 6:)




